


eat ye it geal soos » et — 








Canadian Food Processors Association this week elected William 

Innes Drynan to its presidential chair. Mr. Drynan is president, 

Canadian Canners Ltd., Hamilten, Ont. Association members produce 

some 85% of Canada’s $400-million-a-year flood of canned and frozen 
foods. (Personality sketch p. 6) 
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NATION’S BUSINESS 


They Should Take 
Another Look 


Quietly, by order-in-council, and apparently with little-or no 
prior discussion, the Canadian Government is proposing te change 
the law on the valuation of. bank assets. 

This matter deserves more consideration. It is not something to 
be rushed. It is a highly teehnical matter on which Ottawa should 
most ceratinly assenmible and consider all the worthwhile opinion. 

The speed with which Ottawa apparently hoped to move on 
this matter, by itself, gives reason for pause and question. 

Where did the scheme ‘originate? Who is pushing it and why? 

Very briefly; here is the crux of the proposed change. Up to 
now, banks have been required to show securities on their books 
at not more than market value. 

The new scheme is that banks may show as assets the face 
value of their securities, if this was the cost of the securities. to 
them. 

If they bought a bond at 95, and it was due to mature in five 
years, they.could value it at 96 in the second year, 97 in third, 
and so on, regardless of its current market value. 

Lilustgation;, Under the. old system a $1,000 bond might now 
be worth only $900 in the counting up and reporting of assets. 

Under the new system a $1,000 bond, worth only $900 at cur- 
rent market, can be counted as a $1,000 asset if that was its cost, 
or perhaps some figure in between, if it had been bought below 
par. The banks call this “amortized” value. 


Ceuld Distert Picture 


Because of the decline in the bond market the past year or so, 
there will be substantial difference in a bank’s assets depending 
on whether the valuation is made on amortized or market value. 

' The question we raise on this matter has nothing to do with 
the financial soundness of our banks. Of that there is no question. 

But we do suggest Ottawa should adequately explore the 
possible effects of the change on the long-term patterns of sound 
banking practite, 

In the past we have vigorously opposed rigidities and arti- 
ficialities in our laws on security valuation. For decades our life 
insurance companies, for instance, were* handicapped and pre- 
vented from fully playing their role in the development of our 
economy by dead and dumb requirements on market valuations. 
Belated reform is gradually being achieved, and some further 
improvements have been advocated by the Gordon Commission. 

But the life insurance business can and should take a very 
long-term view of its asset: and liability position. Short-term 
rnarket swings in bond or steck markets can quite properly have 
little place in life insurance company valuations and no law 
should encourage them to magnify market downswings by the 
selling of securities merely to satisfy the technicalities of a law. 

But life insurance is a long-term business. Banking is a short- 
term credit operation. A bank must every day be in position to 
rneet likbilities. 

It seems to us that, for a bank, tie requirement that securities 
be valued at not more than the current market is a pretty healthy 
condition. Without this requirement, the fierce competitive race 
can pretty easily bring about, over the years, a situation where 
banks are taking a more optimistic view ot the worth of some of 
their securities than is justified. They are still allowed to value 
securities other than provincial and federal bonds below amor- 
tized value, but the temptation to show the higher value might 
be strong. From such a situation the end result would not be good. 

Statistically, the system, of using amortized values is helpful 
in keeping track of what is happening in the banking system— 
something of importance to all businessmen making plans for the 
future. But perhaps this information could be prepared for this 
purpose, without changing the valuation method actually used for 
banking operations. ' 

Ottawa should take a close look at this new change. 


Neither illegal. Moral nor Fattening 


One of the strangest reactions to the forecasts of still higher 
living standards ahead for Canadians contained in the Gordon 
report is the shudder of horror that has passed through Canada 
at the mere idea of so much prosperity. Sundry moralists have 
since been painting gloomy pictures of a country that will geow 
torpid, slothful, avaricious and vain—ruined by good living. 

Part of the reason for this detraction of our glowing future 
is no doubt a simple desire not to tempt fate. We are reacting 
like the Chinese mandarins who applied disparaging adjectives 
to their most precious possessions so that neither the gods nor the 
emperor would consider them worthy of taking away. 

Another reacon for our attitude is probably the well-estab- 
lished sulphur-and~molasses approach. Basis of this is the simple 
proposition: anything that tastes good can’t possibly be good for 
you; and its corollary: the nastier the medicine the better. 

Many Canadians tend to believe, like the late Alexander 
Woollcott, that anything pleasant is almost certain to be either 
illegal, immoral or fattening, On that premise, conditions that 
give us two thirds again as much income, for one third less work, 
are bound te have serious hidden drawbacks. 

We refuse to shudder. We remain convinced that genuine 
prosperity is in itself a Good Thing, that the more people who 
have it the better; that social, political, moral and emotional 
problems are less rather than more acute in times of genuine 
prosper..y; and that an economy with a high living standard is 
likely to be less dull than a depressed society. 

There's plenty of incentive to mediocrity in a-poverty-stricken 
society, ang there's not much genuine freedom. Healthy indi- 
vidualism is an expression of self-confidence, and there’s nothing 
that builds self-confidence like knowing that the rent is paid. 
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By MICHAEL BARKWAY 

OTTAWA (Staff) — Canada’s 
population, which just topped 16 
million at last summer’s census, 
should be boosted this year by 






B | the largest immigrant movement 


since 1913. 

The 1957 inflow may exceed 
200,000. And it will include a 
larger proportion of Britons than 
in any other year since 1950. 

A reasonable estimate is that 
anywhere between 80,000 and 
100,000 Britons may move to 
Canada this year. 

The one snag is transport. 

And a mammoth airlift may 
provide a major part ‘of the 
answer. 

Negotiations this 
now going on. 

The goal: At least 25,000 
places for British immigrants. 

Canadian and British carriers 
automatically have first chance 
at charter flights between the 
U. K, and Canada. 

Foreign carriers need govern- 


about are 


ay Mammoth Airlift 
or Immigration Rush 


Our Immigration This Year Should Be Heavi- 
est Since 1913, Including Possible 100,000 
Britons—Huge Airlift Could Solve Problems 








ends, which is not normally 
given if domestic airlines can 
handle the load. 

lieved that TCA, CPA and Mari- 


to provide some flights. So 
might BOAC. 


contemplated seems bound to re- 


By sea, the regular “North At- 
lantic lines have estimated that 


they might have about 50,000 
berths available in sailings from 
the U. K. from Jan. 1 to June 30, 
besides nearly 60,000 more from 
North European ports and the 
Mediterranean. 

But this includes first-class 
space, and is always liable to be 
reduced by additional tourists’ 
bookings. 

There are some indications 
that extra ships may be put onto 
the North Atlantic run, and the 
Canadian Government wants all 
it can get. But there can’t be 
|enough, it is believed, to avoid 
ithe need for a really big airlift. 
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Details, p. 9 


Tough pliable polyethylene is 
touching off the biggest postwar 
plant expenditure program in the 
chemicals industry. 


This Cinderella of the plastics 
industry has bounded in a whop- 
ping 40% one-year sales jump. Its 
applications are legion (FP, Jan. 
26). | 

And a new wave of plant-build- 
ing in Canada, the U.S. and U. K. 
will double capacity for this re- 
oe product over the next 
“a A big chunk of Union Carbide 
| Canada’s $25 million investment 
in an. integrated petrochemical 
plant at Montreal East will go 
into facilities td produce poly- 
ethylene resin. 

Another $4 million—the fifth 
appropriation to-increase plant 
capacity since 1955—will double 
the originally planned capacity. 

Du Pont. Co. of a (1956), 


‘Cinderella’ of the Plasties 
Kicks Off Chemicals Boom 


which has just exercised its op- 
tion on part of a 350-acre Indian 
reserve land site near Sarnia, is 
believed seriously considering 
plans for manufacture of the 
wonder plastic there. 

Dow Chemical of Canada has 
also been looking closely at plans 
to jump into the hot polyethy- 
lene race in this country. 

Canadian Industries Ltd.—first 
polyethylene manufacturer in 
this country at its $14 million 
Edmonton plant—is standing pat 
with present processing facilities. 

In the year just finished Cana- 
dians consumed some 23 millign 
lbs. of polyethylene resins in a 
variety of made-up forms. 








That’s a 40% jump from 1955 
—anhd about six times 1953 con- 
sumption rate. 

What’s more, market experts 
are calling a further 30%-35% 
jump this year. 





By 1960? The forecasters pre- 
dict up to 50 million Ib. sales. 





Details, p. 15. 


By CLIVE BAXTER 

MONTREAL (Staff) — Itcreas- 
ing railway demands have spur- 
red a $15-million Canadian Car 
& Foundry Co. modernization 
program. 

It’s a healthy portent for Can- 
ada’s economic future. 
+ Work on the vast “streamlin- 
ing” project—said to be one of 
the biggest in railway equipment 
history — starts immediately and 
will last for three years. 

The plan means: 
@ Virtual doubling of CanCar’s 
Dominion plant in Ville St. 
Pierre, near Montreal. 
@ Plant additions, worth some 
$1.5 million, to produce all-stain- 
less steel equipment and self- 
propeiled diesel cars under 





Stainless Steel Rail Cars 
From ‘Streamlined’ CanCar 


license from the Budd Co.,-Phila- 
delphia. 

® Output of all types of stainless 
steel cars — dome, diesel and 
standard — will hit 80 units a 
year. 


CanCar’s fabricating and erec- 
tion shops will be completely re- 
arranged for integrated produc- 
tion flow. 

Consolidation of operations 
will mean a larger concentration 
of personnel, 

The track layout of the com- 
pany’s railway will be re-arrang- 
ed to serve all areas; several 
miles of plant property roads will 
be paved. 

GanCar is a member of the 
A. V. Ree Canada Ltd. and 
Hawker Siddeley group of com- 





panies. 


ment permission to land at both 


In the present case it is be- 
time Céntral might all be able! i 


But a movement on the scale 


acs onal the speculation is this 


® The Sede have already an- 

nounced that effective Feb. 1 

they will pay 2%% instead of 
(Continued on page 3, col. 1) 
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WILL TIGHT MONEY hit bond 
prices? Pau] Deacon discusses 
the question ........ . p. § 


YOU'LL BE HEARING a lot 
about the Ontario Govern- 
ment’s hospital care imsur- 
ance proposal. Text .. p. 11 


J. B. McGEACHY considers an 
“agonizing reappraisal’ of 
John Foster Dulles which he 
believes is taking place in the 
OS ee eas eae p. 7 


of! APPRENTICESHIP SCHEMES 


generally look good on paper. 
But do they work out in yg 
tice? . 40 


BRITISH PARLIAMENT last 
week ordered an editor to 
apologize at the bat of the 
House for an article he had 
written. See Adelphi, p- 48 


COMPTON’S ACCOUNT has 
risen by more than $200 to 
nearly $40,000 ........ p. 8 
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Dejails p. 16, 17 


By MICHAEL BARKWAY 


OTTAWA (Staff) -—- Federal 
Government spending in the new 
fiscal year starting April 1 will 
require a smaller share of na- 
tional and personal income than 
it has taken in the current year. 

Next year’s surplus, with pre- 
sent tax rates, could be as large 
as this year’s expected $350 mil- 
lion. 

Finance Minister Harris, now 

facing his third and toughest bud- 
get — and his first pre-election 
budget — must decide whether to 
upset this picture by: 
@ Cutting taxes down to the level 
of expenditures now. foreseen, 
which would contradict his anti- 
inflationary tight money policy; 
ot 





Neither revenues nor expendi- 
tures will shoot up next year as 
they. have in the current fiscal 
year — if they are left in their 
present form, This year. revenues 
are 16%-18% above 1955-56 and 
expenditures at least 7% higher. 

By budget time the full year’s 
totals will probably look like this: 

—Revenues: $5.1 billion. 

—Expenditures: $4.75 billion. 

—Surplus: $350 million. 

Obviously all these figures must 
be taken with a considerable mar- 
gin. No firm figures are avail- 
able after Dec. 31, which means 
only nine months of the 12-month 
fiscal year. 

But this year’s final results will 
be within this order. of magnitude. 

By this measure, next year’s 
Main Estimates, at $4.83 billion, 
show only a very moderate in- 
crease — less than 2% — over. 
the current year. 

Even allowing that they are 
bound to be increased (for in- 
stance, by some $30 million to 
cover this year’s deficit in the Old 
Age Security Fund), they fall 
well within the growth of reven- 
ues which may reasonably be ex- 
eo next year. 

Some of the current year’s sur- 
“plus will be devoted to non- 
recurring expenditure: 

«Probably $100 million will go 
to provide a $50 million endow- 





Ottawa's Spending 
Takes Smaller Bite — 





ment fund for the Canada Coun- 
cil, ahd $50 million for capital 
grants to universities. 

—Some may be swept into 
needy government capitel ac- 
counts. ‘ 

—The rest will go to decrease 
the net debt, which has grown 
by $165 million in the last two 
years. 

But any forecast of 1957-58 
government accounts will show a 
nice surplus waiting to be spent. 

To Liberal politicians, tt is 
bound “to be as tempting as the 
apple was to Eve. 

It offers either tax cuts, which 
would be inflationary, or .in- 
creased expenditure which (in 
any of the popular forms) would 
become a built-in cost for all 
future years. 








Gas Boom Heralds 





Big Things’ Soon 


Watch Natural Gas For The Big “News Breaks” 
-— Any One Of Half-Dozen Could Pop Soon, 


Particularly In Tricky Exports Picture 


By W. 


Watch for a new wave of 


L. DACK ° 
big news out of the natural gas 


front within the next few weeks, as soon as the $230 million 
financing plans for Trans-Canada Pipe Lines Co. are safely 


tucked away. 


The news can come from any one or all of half a dozen 
segments of the sprawling, complicated picture. 

It will affect gas producers, distributing lines and the oil 
companies with natural gas reserves. 

Here are some of the major developments. to watch for: 


e@ A deal between Tennessee Gas 


now seeking 


to import Trans-Canada’s gas into the U.S., and the five U. 5S. 
ipéline firms blocking Tennessee’s application before the U. S. 


eral Power Commission. 


e First steps in the revision of Alberta’s allocation program— 
how much gas from what fields goes where. 


@ Major new export 


proposals. 
e@ The fight over the Savanna Creek field in Southwestern 


Alberta. 








Seen With New 
Refinery Plan 


Marketing potential of Cana- 
dian oil in the big U.S. Pacific 
another 
















Wash. in close proximity 
Canadian oil supplies. 
Although construction. details 


have rot yet been disclosed in-/| 


dications are that the big inte- 
grated West Coast oil tompany 





plans to bring its new refinery) and 


into production by early 1960 at 
least. Capacity will likely be 
30,000 io/d. 

Fin females Spam Reo 
Canadian oil to the 225,000-250,000 
b/d level. 








Details, p. 8 


By LESLIE WILSON 

Canada’s’ 45,000 engineering 

technicians are on their way to 
semi-professional status. 

Also in the works: A more 
clearly defined ladder whereby 
technicians can climb to profes- 
sional engineering status. 

These will. be consequences of 
a decision by Ontario’s 15,500- 
member Association of Profes- 
sional “Engineers to grade tech- 
nicians on an :ndustry-wide basis, 
observers feel. 

Since the Ontario body is the 
Canadian pattern setter, it’s 
thought that the grading system 
will be adopted by the nine éther 
professional engineering associa- 
tions. 

Basis of the Ontario plan would 





designation “technician” | 
plied to persons who assist en- 
gineers in technical 

without themselves possessing 
professional engineering qualifi- 
cations. 

It’s possible to move from. the 
status “technician” to the status 
“professional engineer” by pas- 
sing examinations set by the pro- 
fessional engineering associa- 
tions, 


This is done relatively seldom, 
possibly because it may take 
years of home re with little 
recognition along the way. 





Air Electronies Purehase 


Means Industry ‘Grown Up’ 


MONTREAL (Staff) — 
week Canadian Aviation Elec- 
tronics Ltd., pulled off a sig- 
nificant order. It has. sold to 
Canadian Pacific Airlines a 
DC-6B flight simulator — an 








TRAINING OF NUCLEAR engi- 
neers will shortly be possible at 
four or five Canadian universi- 


take 15). wa has an advan- 
tage of location because the 
course pF co with co-opera- 
tion of Energy of Can- 
ada Ltd., situated at nearby 
Chalk River, Ont. 
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THE SIGNS AND PORTENTS 


Navy is working on develop- 
atom-powered 


BLOOD TEST may be coming 


population is roughly — three 








This; electronic pilot trainer. 

Value of the order stands at 
$755,000. It will be installed in 
a majcr new training centre CPA 
is by typo at its Vancouver base. 

AE regards the order as par- 
sient ly important because it 
sees it as the, recognition by a 
non-government 
Canadian electronics firm can 
now develop and produce such a 
“sophisticated” piece of equip- 
ment. 

The order follows a long period 
of development work on flight 


“P| simulators for the RCAF which 
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many aviation observers feel 
has produced in CAE’s 
CF-100 simulator — the most ad- 


as they would in flight 
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Because of this Alberta is not 
likely to even consider the case 
until the Trans-Canada financing 
is out of the way and ceriain oth- 
er anticipated developments 
come to light. 








Stock Market Highlights 








Canedian industeinl. sleds still Getlining o0 proft-mkibg ap 
pear. For details of some stacks that moved, see p, 4. 


Mines and Oils 


Mining and oil stocks irregular with leaders tending lower. For 
details of some that moved, see p. 46. 


Uraniums continue bright spots on the mining board although 


some 
brief bursts. 


appears. Lower-priced 


speculatives active in 


Western ofl and gas issues relatively steady in quiet trading. 


See p. 47 for a review of Dome 


in The Post's 
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Neat woven stripes in a superb 
business shirt — cut ond tailored 
with integrity, inf high-count “Rig- 
mel" shrunk cotton broadcloth 
that has been mercerized for extra 
strength and sheen. Regular fused 
collar, single cuffs. An outstand- 
ing value in our “Birkdale” range 
bée only at 


EATON'S OF CANADA 

















istablished: 1897 





THE NIPPON 


KANGYO BANK 


LIMITED 








Head Office: HIBIYA, TOKYO 


New York Representative Office: 
Room 2706, 149 Broadway, 
New York 6, N.Y. 











REPORT s 


Here are the February ‘‘Reports-Of-The-Month”. Every month a new 
group of analytical and pore reports for investors in the 
WORLD’S stock and bond markets. (Not an advisory service.) 


#1B. STOCKS LIKELY TO SPLIT. Here is an analysis of 44 
stocks which will AY robably split in 1957. 

#2B. “CASH RICH” CKS — Part 2. Following the January 

analysis, more "Tesch with high net working capital in 

relation to price. 

STEEL INDUSTRY. Stocks and pr re oe analyzed. All 

roducers and fabricators an 
CANADIAN URANIUM STOCKS. including all the com- 
ies with gpa contracts and analysis of little 

cared com 

WEST COA AST BA BANK STOCKS. With increasing interest 

rates, and West Coast expansion, check these major 

issues 

STOCKS AHEAD IN JANUARY. Analysis of stocks which 

led the NYSE & AMSE, wt & PACIFIC ex- 

changes in Januar ry. pg 

DIVIDENDS INCR SHARPLY IN 1956. These are 

the issues which raised dividends sharply last year. Sta- 

tistical a REPO oot 

LITHIUM REPORT. All major companies interested in 

lithium both in Canada and the UV. S. 

CONVERTIBLE PREFERREDS — Part 1. Are Bo looking 

ne an analysis of the convertible preferreds? This covers 

80 issues. 

#10B. Oll WELL SUPPLIERS. Analysis of the companies supply- 
ing oil fields and drilling wells. These can prosper even 

if the ove is clry. 

#11B. CANADA — DIVIDEND PAYING MINE STOCKS. All the 
stocks in Canada in mining and paying dividends in 1956. 
75 stocks h 

#12B. OUS — NOT II IN THE NEAR EAST. 35 domestic oils which 
have nothing to lose by ible trouble in the Near East. 

#13B. DOW-JONES STOCKS. Statistical analysis of the 30 in- 
dustrials and 20 rails which make up the Dow-Jones 


Avera 
DEPRESSED UNLISTED STOCKS — Part 1. A weg me 
“unlisted” issues down sharply from their 1956 high 
rices. 85 stocks here. 

IPBUILDING AND REPAIRING. 25 stocks of the major 
Companies to share in the three year backlog of ship- 
building orders. Includes London issues. 

#16B. NAVURAL GAS RESERVES. Data on all important com- 


panies with reserves and other useful statistics. 32 com- 
nies analyzed. 


#17B. NICKEL STOCKS. Major producers in Canada and the 
U. S. with data on reserves, price range, dividends, earn- 


#18B. LOW-PRICED UNLISTED STOCKS — Part 1. These are 
wake ~ beaten track” but may have future appreciation 


#19B. STOCK DIVIDENDS — Part 1. Part 1 ofa three part study 
os stock diviciends paid by major companies in the U. S. 


1956. 
#20B. AIRCRAFT PARTS MAKERS. All major ucers of air- 
craft parts (except tyr Pare i statistically. 


7 Reports $1 Air All 20 Reperts $2 


#3B. 
#4B. 


#5B. 
#6B. 
#7B. 


#8B. 
#9B. 


#14B. 


#15B. 


Minimum Order No Stamps Please 
10e 6 Extra od Air Mail U. . ay: Canada 
All Money Refunded If Not Satisfied 
sneane SUBSCRIPTION 
A year Pecey oma to this complete report service is just $19.50 
postage paid by us. This includes at least 240 reports during the 
‘year, sent 20 each month. Refund of the unused portion at any time. 
Send ANNUAL SUBSCRIPTION orders to: Success Publishers tnc 
Air Mail $1.25 extra. 720 Manhattan Bidg., Chicago Pa Hi. 


) 20 More Reports in March Including Guided Missile Report 
| OR-—JANUARY REPORTS STILL AVAILABLE — 20 — $2 


475 Fifth Avenue 
New York 17, N.Y, 


BO 


SUCCESS 
720 Manhattan Bidg. 
Chicago 5, lilinois 
"0 2O mo sD BD 
830 ae Bie D BuO Bit 
Be 6856 USED BNO UBD 68ND 
7 REPORTS $1.00 O ~» 
ANNUAL SUBSCRIPTION $19.99 


arr Bidg 
rt Bidg. 
Sen Francisco, Cal. 


Narre. 
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-|Cariadian dollars (US. cents aver.) 





P. E. 1. +-0.9%; Nova Scotia +8.1%; New Brunswick +-7.5%; 
Quebec -+-14.1%; Ontario +-17.6%; Manitoba +-9.5%; Saskat. 
chewan +5.9%; Alberta +19.5%; B.C. +20%; Yukon 
+-34%; N. W. T. +-20.7%. Ontario accounts for 33.6% of total; 
Quebec for 28.8%. 


to a low of 7.4% in Ontario. The month’s sales my oe first 11. 
month total to $12,650 million, 7.6% higher than in same 
period the previous year. 

These are the fastest moving lines. During November shoe dealer 
sales were up 17.8% (-+-8% in the 11 months); variety 
413.6% (+-10.1%); grocery and combination +13.3% 
(+-8%); motor vehicle +-13.3% (+-6.8%); women’s clothing 
+12.9% (+-7.9%); other food and beverage +12.4% 
(-+-4.9% ); men’s clothing +-11% (+6.5%); jewelry +-10.9% 
(+-5.7%); family clothing -+10.9% (+-7%); hardware +-9.6% 
(+-7.1% ). 

No let-up in cement output through °56. Production hit almost 
2.6 million bbl. during November for a 15.4% year-to-year 
gain. This pushed total January-November output to 27.4 mil- 
lion bbl., up an impressive 16.3% over the corresponding 
months the year before. Stocks on hand at the end of Novem- 
ber 609,861 bbl., a little higher than a year earlier. 

And producers see no slackening in cement demand over coming 
months now that it looks as though 1957 capital spending on 
new plants will top the record-breaking program of ’56. Re- 
flecting hot and heavy demand for cement at home, exports by 
the end of November had only amounted to 710,300 bbl., 25% 
smaller than in the previous year. Imports on the other hand 
are running almost 67% higher. 

Freight car loadings off 23.6% in second week of January due pri- 
marily to CPR strike. Total number of revenue cars loaded: 
50,010 vs 73,310 in same period last year. Grain shipments 
hardest hit (off 44%) while coal and lumber shipments both 
down 28%. However, with the ending of the strike on Janu- 
ary 11, it’s expected that total car loadings will quickly resume 
their pattern of regular year-to-year increases. 

Canal traffic sets new record. Final estimates of total freight lock- 
ed through Canada’s 11 canals in ’56: 40 million tons, 14.7% 
more than the year before. Of the big canals, the St. Lawrence 
carried 13.5 million tons (-+-17.9%); the Welland 23 million 
tons (+-10.4%). Contributing to the gains were biggér ship- 


ments of wheat, barley, rye, coal, iron ore, crude petroleum 
and fuel oil. 


Major Weekly Indicators 


Latest Week 
Week 


—6.2% 
56,010 
37,332 
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Base metals (cars) 
Lumber, timber, plywood.. (cars) 
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Passenger car production .... (no.) 
Truck production (no.) 
Bus. fail., 4-week moving av. (no.) 
Chartered Bank 


Personal savings .... (§ millions) 
Loans outstanding .. ($ millions) 


N.H.A. mitge. holdings ef millions) 


420 
2,288 
296 
8,485 


5,985 
5,387 
496 


2,362 
1,140 
1,178 


21 
104.167 

+ 461.37 
5.00% 


evecceees ($ millions) 678 
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TS.E. industrial index 
Yield, 114 stocks . 


Facts by the Month 
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munications Committee. 
@ Gave similar treatment to a 


@ Continued wading oo its 
divorce cases in commi 
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The Store for Men—who appreciate Custom Tailoring 


The determination to accept nothing but the 
very best in its field is the firm foundation on which 





many successful businesses are built — and it 

is this same determination to supply only the best 
that has gained for Simpson's Custom Tailored 
Shop @ reputation for high quality work 

and imaginative tailoring that stands second to 
none. Those who appreciate fine clothes 


know that they need look no further than 
Simpson's — The Store for Men. 





Custom Tailored Shop — Second Floor 


“Y 


SIMPSONS STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX, 





Labor Congress 


, Vancouver 


Thumbs Down On Stampers 


gg to trading stamps 
spreads 

Cenadion Labour Congress this 
week came out with formal notice 
that it will seek legislation to ban 
stamps 


This is a move that is not un- 
expected but it adds a fraction 
more weight to mounting feelings 
of ‘hostility to the retailing gim- 
mick. 

Said the CLC: “Stamp plans add 
at least two percent to three per- 
cent to retail-prices. A recent 
survey in the U.S, found that 
food costing $11.85 in a non-stamp 
store, cost $12.84 in a store with 
trading stamps.” 

Cost of living in foodstuffs in 
Canada has risen from 112.4 in 
December, 1955 to 117.5 in De- 
cember, 1956, Some of this 4%% 
rise was “quite possibly” caused 
by stamps, says CLC. 





In Vancouver the boom has 
been firmly lowered on stamp 


companies hoping to operate in 
the city area. 


a firm which intended to deal in 
trading stamps. 


The firm seeking the license 


was Gold Seal Stamp Holdings 
Ltd. 


Vancouver’s action follows the 
decision made by the Victoria 
City Council that any merchant 
using trading stamps would be 
a under the Lotteries 


Seeing that the city council 
meant business, a trading stamp 
company planning to set up head- 
quarters . in Victoria changed its 
min 
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HAVE YOU 
NOTICED? 


Rey e NTS 

WHO 

ARE 

GETTING 
AHEAD 
EVERYWHERE 
REPRESENT 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


HOME OFFICE 333 MAIN ST... WINNIPEG, MAIR 
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Canada’s Oil Wells 


TURN A 


TRICKLE 
FLOOD. 


ein 1941 . . ..2,312 operating wells in Canada 


8 million barrels of oil valued at 1] million dollars. 


¢ in 1956.... 11,788 operating wells in Canada 
_ estimated 170 million barrels of oil with a hws 
of about 400 million dollars! 


partner in Canada’s 


industry. We provide 


As a Canadian company, Ethyl of Canada is a 


expanding oil 


refiners with a domestic source 


of antiknock compound for gasoline. This helps 


refiners to meet economically the high octane 
engines, 


requirements of present day automobile 


ETHYL OF CAN ADA 


ates 
SE 
SS 


“ETHYL CORPORATION OF CANADA LIMITED. 
HEAD OFFICE: 76 ST. CLAIR AVE. W., TORONTO 7, ONTARIO, 


“Ethy€” antiknock compound is manufactured at Sarnia, Ontario, 
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It Will Now Cost You 
Stull More To Borrow 


| risks armmong the small borrow- 





Se ae, eee | even 


months. This has narrowed th 
usual 2% difference baieiéen 
central bank rates and chartered 
bani rates to 1%%. 

@ There's a growing conviction | 





that even tighter money is .im-| , 
has 


mediately ahead. There 
beer: no let-up in the trend to 
more expensive money. And 
new pressure is likely: Capital 
spending plans for 1957 are likely 
to top the record-breaking pro-| 
gram of 1956 with ease, making’ 
money for this purpose more in 
demand than ever. 

Bankers explain the higher | 
interest to be paid on savings 
accounts this way: It’s an incen-| 
tive to encourage saving at a 
time when money supplies are in | 
high demand; it’s keeping sav-) 
ings interest rates in line with) 
the generally steeper interest, 
charges prevailing. | 

Does the increase signal a hike | 
in loan charges? | 

“It’s conceivable that bank 
interest rates would be increased; 
in any case there is no legal 
reason why they couldn't go to 
6%," one banker told The Post. 

Should the chartered banks’ 
rates be lifted to the 6% legal 
maximum, both banks and bank 
customers will face new prob- 
lems, say officials close to the | 
credit field. 

For the banks it will mean the 
complete ‘elimination of their | 
usual area of manoeuvre in de- 
ciding how to treat different 
risks. Less than a year ago good 
clients were charged 44%%, not- 
so-good risks 6%. With today’s 
5%% minimum and 6% maxi- 
mum — and with all money ata 
premium — the banks are run- 
ning into trouble in distinguish- 
ing between first-grade risks and 
those not so good. 

For the more marginal cus- 
tomers this has already meant, 
in a good number of cases, cut- 
backs in their lines of credit. If 
tight money conditions persist as 
predicte@ and the banks move 
interest rates to 6% this could 
mean that second- and third- 
class risks would be squeezed 
even more, 

In this ‘eventuality, 4t’s the 
smaller borrower that may be 
hardest hit. 








‘in the money market. 





_ On the other hand, the better 


ers will have staunch supporters 
in the thousands of branch bank 
managers won vg orn the country who 
want to keep their business. 
Bigger borrowers will also find 
the going tougher not only in 
getting bank loans, but if they 
try to raise Money in the securi- 
ties market. re is evidence 
r interest rates 
may be in store for corporate 
issues in the coming weeks. 
Those who predict higher 
charges for bank loans point out 
that chartered bank rates are 
currently lagging behind rates 


Over recent months, the chart- 
ered banks have always caught 





up: 
~—In April 1956 central bank) 
rates went from 2%% to 3%. 
Later in the same month chart- 
ered banks lifted loan charges 
from 4%% to 5%. Spread 
maintained at 2%. 

—In early August central 
bank rates were upped from 
3% to 3%%. Within a few 
weeks chartered banks raised 
rates from 5% to 5%%. Spread: 


“aor 
JD « 


—In mid-October centra! bank 
rate lifted to 3%%. Within a 
week chartered bank rate 
boosted to 5%%. Spread: 2%. 


Now tied to the average 
weekly yield on 91-day Treasury 
Bills (FP, Nov. 10, ’56) the cen- 
tral bank rate has quietly 
climbed to almost 4%. During 
this time there has been no in- 
crease in the chartered bank 
rate. Spread is now down 
to 1% % 70 » 


TodghamHeads 


Automakers 


Chrysler of Canada President 
Ron Todgham has been elected 
president of the Canadian Auto- 
mobile Chamber of Commerce, 
organization of motor vehicle 
producers. 

Other officers: 


R. M. Sale, president of Ford of 
Canada, vice-president; James G. 
Dykes, general manager, 

Present board of directors: 

Todgham and Sale; R. J. Orr, 
general sales manager of Ameri- 
can Motors of Canada; William A. 
Wecker, president and general 
manager of General Motors of 
Canada; R. B. Bradley, president 
of International Harvester of Can- 





ada; D. C. Gaskin, president of 
Studebaker-Packard of Canada. 


Bowater To Be Listed Here 
Aid To Trading 


(Staff) — 


siidtanes taal ot Gometia tial 


Corp. will be listed on the Mont- 


real and Toronto Stock Ex- | 


it 
Seek 2 es is -under- 


Bowater is believed to be the 
first English company to list :its 
stock on a Canadian exchange. 
The chief reason: the large num- 
ber of Bowater shares held in 


there are about 1,500,000 shares 
listed. , 

’ Capitalization consists of an 
authorized 20 million £1 par 
shares of which 19.2 million are 
issued. An extraordinary general 
meeting of shareholders has been 
called for Feb. 18 to consider 
creation of 10 million new com- 


mon shares, in connection with a 
| proposed offering of convertible 
| securities. 


A listing in Canada will facili- 
tate trading in the VU. K. com- 
pany. It also reflects increasing 
investment interest in the Bo- 
water group through preferred 
stock of subsidiary, Bowater 
Corp. of North America Ltd. 

To provide further funds for 





In U.K. Co. 


Jan. 18, 1957 (except in the VU. S. 
where the issue is not registered 
under the U. S. Securities Act of 





1933). 

The new issue is in units of| 
£50, maturing in 1978-82, and 
bearing 5%4%, interest” Offering 
price is £97 10s to yield 5.9%. 
Each £50 unit is convertible un-| 
til July, 1959, 1960 and 1961 into’ 
21, 20 and 18 ordinary shares, | 
respec: tively. 

Applications will’ be received 
in Canada by Reyal Trust Co., 
Montreal, until Feb. 21. 

On ‘application 10% is payable, 
10% on allotment, 40% on July 
1, and remainder on Oct. 1. 





Ont. Throne S$ 


Ontario's Speech from the 
Throne, read in the provincial 
legislature this week by Hon. 
Louis Breithaupt, lieutenant 
governor, refers. to  Ontario’s 
often-stated dissatisfaction with 
proposed Federal-provincial fiscal 
arrangements. 

Here are two references con- 
tained in the statement of On- 
tario Government policy: 

@® “The Federal Government's 
failure to face up realistically to 
the changing pattern of provin- 
cial and municipal requirements 
in this great tax-earning province 
makes our task infinitely more 
difficult,” 

® “The Federal Government has 
been able to finance out of cur- 
rent revenues not only all its 
ordinary and capital expenditures 

. but also to retire debt.... 
The paradox of declining federal 
debt and rising provincial and 
municipal debt cannot be accept- 
ed with equanimity.” 

“Other highlights of the speech: 

—Increase in municipal grants. 

“The immense need for educa- 
tion and other services in (On- 
tario) demands reforms and addi- 
tional assistance.” 

“Plans. will be placed before 
you to help our municipalities 
meet. their educational and other 
requirements, not only fiscally 


peech C ritical 


Of Federal Fiscal Policies 


\the province to plan new com- 





but administratively.” 

A hospital care 
plan. (See p. 11). 

—Expansion of production of 
polio vaccine. 

—Extension of welfare services 
including revision of the Mothers’ 
Allowances Act to “substitute a 
schedule of allowances which 
recognizes the budgetary needs of 
families.” 

—New farm marketing legis- 
lation; expansion of agricultural 
research. | 

—Revisions of the Mining Act 
under which surface rights not 
required for mining operations 
will be retained by the Crown. 

“This will make it possible for 


insurance 


munities and to develop its min- 
eral and forest resources in a 
sound and effective way.” 

—Increase in highway con- 
struction. 

“Emphasis is being placed on 
the completion of Highway 401 
from Windsor to the Quebec 
border and on the closing of other 
gaps in trans-Ontario highways, 
including the construction of the 
section between Agawa and 
Marathon on the Trans-Canada 
Highway.” 

—Amendments to permit the 





Ontario Labor Relations Board to | 


were fairly well maintained in 
1956, 
That's the word from officials 





be- | representing the country’s 48 pro. 


Montreal | 
and the larger 


“over the counter” at, 
$13% to $15. 

CIP’s offer was on the basis of | 
\three 6% cumulative redeemable 
$50 par preferred shares and 12) 
pv common shares for each | 
share of IP. 


Interprov. Bldg. 

Net. Rises 29% 
Interprovincial Building Cred- 

its Ltd., Toronto, net profit for 





the nine months ended Nov, 30, 


—— | 1956, was 28.5% higher at $168,- | 
583 ($131,196 in same period a 
year earlier). 

Although business has increas- 
ed considerably and profits have 
been satisfactory, a series of bank 
rate increases have taken a sub- 
stantial slice of profit company 
might have made, says Maurice 
B. Dix, president and general 
manager, 

Banking restrictions, increasing 
cost of money, and rising salaries 
have inereased costs. Despite 
these difficulties company consid- 
ers its financial results for the 
period satisfactory. 


Old TViewers 


Read Magazines 


Advertisers have been asking: 
Does TV cut down magazine read- 
ing? 

The answer seems to be: No. It 
helps it. 

This is’ the conclusion to be 
drawn from a study conducted 
recently by Gruneau Research 
Lid. on behalf of Maclean’s Maga- 
zine. A Starch survey carried out 
on six issues of Maclean’s showed 
this pattern of all advertisements: 

—Among Maclean’s readers with 
no TV in the home: Noted 
19%, seen and associated 17%, 
read most 5%. 

—Among Maclean’s readers with 
TV less than one year: Noted 
20%, seen 17%, read most 4%, 





—Among readers with TV more 


than one year: Noted 23%, seen 
20%, read most 6%. 


ducing cotton yarn and/or cloth 
‘mills who met in Montreal last 
| week at the annual meeting of 
the Cotton Institute of Canada. 

| But»predictions as to how the 
| aduaiey wil] fare in 1957 were 
conspicuously absent. While there 
is cause for limited optimism, 
some problems remain. 

Institute President H. Roy 
| Crabtree pointed out that efter a 
| busy first quarter in 1956, activity 
fell off somewhat subsequently 
'but total production was only 
| slightly less than in 1955, a year 
| which marked the turning point | 
_in a downward trend since mid- 
1951. 

Last year openings of bales of 
raw <otton—a usually reliable 
barometer of industry activity— 
totalled 376,000, down just 2,000 








| improved from 317,000 in 1954. 

A jump in bale openings in the 
last quarter of 1956 is rated as an 
indication that production and 
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Cotton Textile Industry 
Off to Good Start in OT 
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bales from 1955 but substantially 


ed voluntary quotas on exports 
of certain types of cotton textiles 
into Canada during 1957, Cana- 


to only 1.5% of total U.S. produc- 
tion, while in Canada imports 
equalled 93% of domestic product, 








Ottawa Shows 
About Ontario 


OTTAWA (Staff) — Ontario's 
hospital care insurance plan goes 
further than the federal proposal 
in some respects, but may not 
go far enough in one very im- 
portant aspect, according to 
thinking here. 

The not-far-enough aspect: 
Does the Ontario plan provide 
coverage for everyone? 


The uncertainty here results 
from: 


1. The .indication that On- 
tario’s plan will be integrated 
with private plans already oper- 
ating in the province which al- 
ready provide about 70% 
coverage. 

2. The Ontario plan may be 
optional at first, though compul- 
sory participation is apparently 
scheduled. This might mean low 
initial participation. 

If the Ontario plan does not 
cover enough residents of On- 
tario, it will not be acceptable 
to the Federal Government. 


This, plus ways in which the 
Ontario plan goes further tMan 
the federal plan (see p. 11), is 
what has been under discussion 
between the two governments: ~ 

But a national plan is still 





Some Doubts 
Health Plan 


tario’s suggestion that it come 
into effect Jan. 1, 1959. This is 
because not enough provinces 
have come up with plans. 
The federal plan’s conditions: 
1, That a majority of the 
Canadian people be covered by 
the provincial plans. This con- 
dition has been met by Ontario’s 
entry; about 55% of the Cana- 
dian population now lives in 
provinces with plans (British 
Columbia,- Alberta, and Saskat- 
chewan) or in provinces ready 
to put a plan into effect (On- 
tario). 
2. That a instal 
vinces ys Ha the federal pro- 
posal. Needed: At least two 
more. | 

Federal payment to the pro- 
vinces would be on this basis: 
Add 25% of the average per 
capita cost of the agreed services 
across the nation to 25% of the 
cost in each province (a widely 
varying figure). 

This would mean a sliding scale 
benefiting the Atlantic area gen- 
erally. Newfoundland would get 
about 70% of its health 
for, British Columbia 
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350,000 holes correct to 1: thousandths of an ash. e 


PAPER MAKING MACHINERY | 
HYDRAULIC TURBINES - PUMPS & VALVES 
DIESEL ENGINES 
ROLLING MILL MACHINERY & ROLLS 
RUBBER & PLASTIC MACHINERY 
POWER CRANES & SHOVELS 
SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 


MININ 


MACHINERY 


on Dominion suction rolls 
for paper making machines 
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Dominion 


While this represents a remarkably high 
level in quality production, it is a 
relatively commonplace occurrence at 
Engineering Works. The 
rolls are drilled to thesefine limits to 
ensure that the applied suction is 


distributed uniformly across the face of 
the roll even at high speeds. The pattern 
of the holes too, must be uniform to 
provide a constant cross section-of the 
roll shell to maintain beam strength. 

This production achievement is made 
possible by special indexing equipment, 
designed and produced by Dominion 
for its multi-spindle drills which can 
drill up to 118 holes simultaneously. 


After the initial drilling, some of the 
shells are rubber covered. The indexing 
“ equipment permits match re-drilling 
blind, repeating the whole drilling opera- 
tion but removing only the rubber in | 
line with the original holes and main- 
taining the tolerance of .0015 inch. 
. Special large-scale fine limit work of 
.this nature is excelled in by Dominion 
Engineering Company by reason of its 
highly skilled staff, versatile range of 
machine tools and plant facilities... 
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would like to know of suitable 
investments, call in or write to us. 


50 King Street West 
Teronto 
EMpire 4-0161 « 


Ottawa Winnipeg London Vancouver Hamilton 











McLeop, Younc, Weir & ComPAny 


276 St. James Street West 


Calgery 
Kitchener Quebec Sherbrooke Windsor [Edmonton New York 


\ 





with Royal Viking splendor! 


Fast, Direct. Luxurious — with 

champagne, Continental cui- 

sine, airfoam berths. Tourist 

thrift, too. See your travel 
- agent, or SAS. 


PLY SAS TO ALL 
EUROPE — NEAR EAST — 
ASIA — AFRICA 


7. SCANDINAVIAN 


AOMLEES S0STEM 67 Yonge 5t. 


Toronto 
741 Dominion Sq. Bidg. 
Montreal 








UNIVERSAL Lease trucks 
LEASEWAY 


SYSTEM INC. 


274 MERTON S$! 


Problems 


PHONE HU. 1-7256 


@ Tax Advantages 
Investigate now! 


and save money 


@ No Capital Cost 
@ No Maintenance 











As principals we offer subject to prior sale and change in 
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$50,000.60 
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IMPERIAL TOBACCO C@MPANY OF 


CANADA LIMITED 
234% Serial Debentures 


Maturing April 15, 1961 to 1965, inclusive 


PRICE: 87.75 and accrued interést 


through the piece 
YIELD: 4.95% 


BURNS BROS. 


Limited 


44 King St. W. 


Toronto 


Ottawa 


Hamilton 


Ww 


& DENTON 


507 Place d’Armes 
Montreal 


innipeg 
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Boncarp & ComPANY 


Stockbrokers 
‘e 
Stock orders executed 
on all Exchanges 


Private wire connections with all Offices, 
New York, and all Leading Exchanges 


. 


25 Adelaide Street West, Toronto, Ontario 


Telephone EM. 4-538] 


TORONTO LONDON WINDSOR CALGARY VANCOUVER 


HAMILTON GUELPH EDMONTON VICTORIA 
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By Vincent Egan 
Preparations for public 
- Canada 


Several other niajor ‘issues 
are taking shape, to compete 
for the investor’s dollars. A 
$26-million debenture issue of 
Stanmrock Uranium is e 
to be offered next week-—$10 


or 5%%, price 100 in New 
York and its equivalent (about 
96, to yield more than 6%%) 
in Toronto. The debentures 
will mature early — June 1, 
1963 — and will carry a bonus 
of stock. 


An issue, similar in many 
respects to Stanrock, is expect- 
ed within a month from Milli- 
ken Lake Uranium. It is 
rumored that $10 million de- 
bentures will be offered in 
Canada, $16 million in, the 
U. K. Yield is to be about 6%. 
Unlike the Stanrock deben- 
tures, these will qualify for 
life insurance companies’ in- 
vestment. 


Next week’s biggest issue 
should be the Canadian British 
Aluminium financing, to be 
offered by Wood, Gundy and 
Greenshields & Co. It will be 
in three parts, possibly on the 
following terms: 


—$12 million 544% serial de- 
bentures, due 1961-67. 


—$11 million 5%% first 
mortgage sinking fund bonds, 
due 1977. Each $1,000 bond will 
carry 15 warrants to buy Class 
A shares at $10 for the first 
four years, $12%2 for the next 
three years, and $15 for the 
following three years. 


—$10 million 5%% 20-year 
debentures and 300,000 shares 
priced at $1,300 per unit of 
$1,000 debenture and 30 shares. 
Each $1,000 debenture will 
carry warrants to buy 30 Class 
A shares at the same prices as 
above. 

The bonds’ will be qualified 
for life insurance company in- 
vestment, and will not be re- 
deemable for refunding pur- 
poses for 10 years. 


Offering is also expected 
next week of $8 million Inland 
Natural Gas 5% % 20-year con- 
vertible debenttires at par by 
Gairdner & Co., Dominion 
Securities and Norman Rk. 
Whittall Ltd. Conversion basis 
is $8.50 per share until 1960, 
increasing $1.25 a year until 
price reaches $17.25 in 1967; 
recent price was $7%. A sink- 


_ ing fund will retire $240,000 


annually for the last 16 years. 


Quebec Hydro is reported to 
have met such a favorable. re- 
ception in the U.S. that it 
will increase its new debenture 
issue to $5@ million from $35 
million, with a 442% coupon 
... Mussens Canada Lid. 5% % 
sinking fund debentures, with 
warrants, were offered by 
Royal Securities at 97% to 
yield 6% «4. Ontario Hydro 
is borrowing $50 million in 
Canada at about 5% . 
Scotia issued $15 million 5% 
1972-74 debentures at 99% to 
yield 5.04%. 


in the notice of annual meet- 
Breweries 


, Nova 


Argus 
or 13.08% of outstanding stock. 


A compilation by James 


| Richardson & Sons of Cana- 


dian stock price changes lists 


» Dominion Textile ...... 








U.S. policy of selling surplus cotton at below domestic prices. It 
has been noted that among the strongest of the textile issues have 
been those firms which are in the cotton-goods business. 

Analysts say these companies have been taking advantage of 
the cheaper cotton to reduce costs. At the same time, the textile 
industry has been modernizing its plants for several years and is 
beginning to reap benefits from improvements. 

Indications that Japan will limit its sales on this continent, 
and a rise,of about 5% in price of some synthetics, have also en- 
couraged domestie producers. 

Here is a table showing market action in some textile issues 
which, generally, continue very quiet traders. 


Latest 
Price 
5 
Canadian Celanese .... 15% 
Bruck Mills A ..... cbse T™% 


High 
5 
9% 
21% 
14% 
42 614 
25 26 
7% | u 
> 


THE STREET IS TALKING ABOUT—traders taking profits 
in the big winners of yesterday. Government tight-money policies 
are said to be putting a bigger crimp into stock, activity. Appar- 
ently, it is becoming increasingly difficult for a trader or investor 
to maintain a position in an issue on margin. And even the atmos- 
phere of tighter credit is contributing to a market pattern which 
calls for taking small profits at every opportunity. 

Oils and pipelines which were talked about as long-term holds 
and which were carried strongly higher in recent months are 
encountering this profit-taking. Trans Mountain, possibly the 
main feature in this group, drops back $104% to $104% from $115 
recently. Similarly, Interprovincial Pipeline at $51%4 is down 
from $54%4; Imperial Oil at oe compares with $56; B-A Oil at 
$45 is off from $47%. 

More annual reports and earnings estimates for 1956 are be- 
ginning to appear. Imperial Oil, probably setting the pattern for 
the remainder of the big oils, reports an 11% increase in net at 
about $2.20 a share, up from $2.08 a share in 1955 when there 
were fewer shares outstanding. 

Ford of Canada profits slip to $11.89 a share from $12.50 in 
1955 although sales in Canada were at a record level. Ford A 
shares at $103% compare with $103% a few weeks ago but are 
well down from their $138 high last year. 

Canadian Breweries profit slips to $3.01 a share in year ended 
Oct. 31, 1956 from $3.51 a share in previous year with the shares 
slipping to about $24% from $25% recently. 

* + + 


Other earnings reports include Gypsum, Lime and Alabastine 
which had record sales but earnings per share were down in the 
year ended Noy. 30, 1956 ($2.34 vs $2.57). Gypsum shares at 
$24%4 compare with recent $25 level. 

In the textile field, Brantford Cordage net jumps to $4.27 a B 
share from $3.52 in the year ended Oct. 31, 1955. Brantford B 
shares jump to $10% from $9. Some nine-month’s statements also 
appear with Mexican Light & Power net up at $3,021,883 from 
$2,958,021. Mexlight shares quiet traders at around $13%, com- 
pared with $14 a few weeks ago. 

Earnings of 60c a share are estimated for Canadian Hydro- 
carbons, well up from 35c in 1955. Propane sales are reported 
double. Hydrocarbons’ shares at $9% are down from $10. 

4 - = * 

Investment analysts wiping off crystal balls to try to arrive 
at earnings estimates. Some talk that Moore Corp. will prove a 
standout with guesses ranging to. $5 a share. In 1955, Movwre 
earned about $3.50 a share. This leading business form company 
has been expanding steadily and has been a strong spot'on the 
market. The common ‘at $54% compares with $53 recently and 
is near its $57% high. It has come up from about the $40 level. 

Net equal to about $1.80 a share is estimated for Combinéd 
Enterprises by Hugh Mackay & Co. Profit in 1955 was equal to 
$1.51 a share. In the first nine months of 1956, Combined Enter- 
prises earned $1.33 a share. These shares are quiet traders, cur- 
rently around $11. 

> 7 * 

OTHER MARKETS—Over-the-counter markets quiet and 
steady. Life insurance shares hold recent gains as trading dries 
up. Westcoast Transmission turns irregular with the bond-stock 
units slipping to $167-$169 from $171-$172. The common stock 
gets up to $34% but slips back to $33%4-$34, ahead slightly from 
a week earlier. 

Trans-Canada Pipe Lines common in an “as, if and when 
issued” market is down at $19-$21 from recent bids at $21. 

Rio Tinto weakens as profit-taking appears in uraniums. At 


>$3.20-$3.40, it is down about 30c, 





tunity to participate in es 
companies with a 

outlay of funds. Listed ine 
companies with warrants out- 
standing, number ou 


Mexlight Net 


current price of both stock and 
warrants, and a description of 
how warrants were issued. 


Lehman Corp., giant U.S. 
closed-end investment com- 
pany, had assets of $233.8 
million, equivalent to $25.26 
per share, at Dec. 31. Its port- 
folio included 19 Canacian 
commons, 14 of them in the 
mining or oil and gas indus- 
tries. Value of Canadian hold- 
ings: $14.7 million or 6%% of 
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Drops 35% 


i a Light & Power Co., 
Toronto, net profit for the quar- 
ter ended Sept. 30, 1956 dropped 
35.4% to $846,532 ($1,310,746 in 
—" ble period of previous 
year). 


Net profit for the nine months 


021,883 ($2,958,021). 
The 12%% rate hike (FP, 


| Jan. 12, 1957) only came into! 


effect Jan. 1 this year. Conse- 
quently it was not able to offset 


‘| the new collective labor contract 


which became effective March 1, 
says Chairman William H. Drap- 
er, Jr. However, it is hoped 
fourth quarter will show some 
improvement over third, in view 
of its normally greater sales and 
generation. 

¥- The long delay in granting the 
increase for light and power was 
a heavy burden on company’s 
finances, it is stated. Despite this 
it carried out certain vital con- 
struction projects to avoid risk 
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ended Sept. 30 rose 2.2% to $3,-/| 





ven’s Lid. of Moncton, N.B., man- 
ufacturers of biscuits and pier | 


Canadera sold its interest in Mar- 
ven's to George Weston Lid. ~ 
In the fall of 1954, Canadera 
and Pacific Finance 
Angeles jointly formed PF Ac- 
ceptance Ltd. which set up a sub- 
sidiary named PF Credit Ltd. to 
operate a personal loan business. 
The Los Angeles company ac- 
quired full control of the Cana- 
dian company and its subsidiary 
at Jan. 2, 1957. 





Canadian Capital 
Helps Sponsor 
Bahamas Trust 


Canadian capital is helping the 
recently incorporated Bahamas 
Internationa] Trust Co., Nassau. 
Sponsors include Reyal Trust 
Ce., Montreal; Royal Trust Co. 
of Canada, London, Eng.; Bare- 
lays Bank D.C.O.; Hambros Bank 
Ltd.; Robert Fleming & Co., Lon- 
don; Anglo-American Corp. of 
South Africa and Empire Trust 
Co., New York. 
Bahamas Trust has authorized 
capital of £1 million of which 
£200,000 has been issued and paid 
up at a premium of 50%, giving 
total capital funds of £300,000. 
It will conduct a financial. 


business. 

It has been incorporated in the 
Bahamas, and will be managed 
and controlled there. Manager is 
Hugh Wright. 





Dividend Changes 


CANADIAN GENERAL INVESTMENTS _ 
Common, 30c plus 15¢ payable Apr. 
‘15 to holders of record Mar. 29, ex- 
dividend Mar, 27. Total payable, i 
1957 to date, 57%,c plus 15e; ia 
1956 paid to same date, 55c plus 18; 
total paid in 1956, $1.10 plus 18c. 
Recent price $28. 


THIRD CANADIAN GENERAL INVESTMENT 
TRUST—-Common, 15¢ payable Apr. 15 
to holders of record Mar. 29, ex-divi- 
dend Mar. 27, Total payable in 1957 
to date, 15c; in 1956 to same date, 
14c.; total paid in 1956, 24c. Recent 
price: $5%. 


NATIONAL LIFE ASSURANCE — 30% 
paid up stock, $1.50 payable May |, 
1957, to holders of record Apr. 25. 
Previously paid querterly at annual 
rate of $4.50. 





New common, 50c each payable Mar. 
15, June 15, Sept. 15 and Dec. 15 to 
holders of record Mar. 1, ex-dividend 
Feb. 27; June 1, ex- -dividend Mey 2°; 
Sept. 1, ex-dividend Avg. 28, and Dec. 
1, @x- dividend Nov. 27. Previously, 
paid quarterly at annual rate of $1.50. 
Recent price $140. 


UNITED CANADIAN SHARES — Common, 

20c payable Feb. 4 fo holders of 

Jan. 31, ex-dividend Jan. 29. 

T payable, in 1957, to date, 20; 

in 1956 to same date, $5c; tote! paid 
in 1956, 65c. Recent price: $16%. 





4. N. T. BULMAN 


The Wawanesa Mutual Insurance Com- 
pany onnounces the appointment of Mr. 
J. M. T. Bulmen of Winnipeg as a Di- 
rector. Mr. Bulman is President of Bulmoen 
Brothers Limited and is currently Presi- 
dent of the Cenadian Monvfacturers’ As- 
sociation. He is a Director of TransAir 
limited; @ mé@mber of the Board of 


Y.M.C.A. and the Winnipeg Art Gollery 
Associction, 


of a controlling interest in Mar- 


processed foods. Two years later, 


Corp. of Los’ 


trustee and general investment | 
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The issue also contains a selection of sound 
bonds with yields that have not been avail- 
able for many years and also preferred and 


common ea 





sere eeeeneeeeenseeeee 
eeeeeeeeeee ee eeeeeeeeeaeeee ee 


Wood, Gundy & Company 


Limited 

Toronto Montreal Winnipeg Vencouver Halivax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina 


London, Eng. Chicago 





























Private wires to Montreal and New York 


Color Building 
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CONFEDERATION LIFE ASSOCIATION —- 


Cochran, Murvay & Co. 


Limited 
~ Deminion Bank Building, Toronto 
Kitchener 





Hamilton Lender, esi 
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AIRLIFT YOUR OPERATION 


: ‘Delivery to Site” : 
AIR TRANSPORT 


NOW INCLUDING D C- 4 Service 


Whether your problem is getting drill crews 
into the northland wilderness or shipping 
manufactured goods to South America, discuss 
it with us. DAT may be the answer. 

For full information on our services and what 
they can mean to you, contact our Sales 
Department. ’ 


DORVAL AIR TRANSPORT LIMITED 
Canada’s leading Heavy Haulage and 
| Charter Air Tranzport 
Montreal Airport, Canada — MElrose 1-5551 


or cali our Bo 2-9 





«- MUNRO LIMITED 
8 N. Dame West, Montreal 
AVenue 8-2291 

















GUARANTEED 


INVESTMENT CERTIFICATES 
THE PREMIER TRUST COMPANY 


19 Richmond Street West, Toronto pe 
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4, &. PETRIE, M.A., PRD., F.RE.S. 


The Asseciction of Canadian Distillers 
hes announced thet it will undertake 
special studies of the distilling indusiry 
end related field: and for this purpose 
hes reteined the services of Or. J. &. 
Petrie as consulfing economist. Dr. Petrie, 
whe hes on international repvtation in 
economic research circies, will heave his 
headquarters in Montreal. 
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THE PERFECT PLACE 
FOR YOUR SPRING CONFERENCES 
SALES MEFTINGS — TRAINIAG PROGRAMS 
One hour from Toronto — individual 
group lodges provide maximum en- 
joyment in quiet surroundings—New 
sales conference building adaptable to 

special require- 








ments-—Excellent 
cuisine — Ban- 


mous Briars Golf 
Course. 








FOR RATES 
?.O. 830% 160 (FP2) Jackson's Point, Ont. 
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A dwertisement 


A Conversation 
That Helped Me 
Earn $11,000 


By a Wall Street Journal 
Subscriber 


While lunching at the Athletic Club, 
I ovetheard two men talking about 
how to get ahead. 

“I read The Wall Street Journal 
every duy,” said one. 

“Sy do I!” exclaimed the other. 

They looked like smart businessmen, 
and so I caid to myself; “I'm going to 
subscribe.” 

That happened several years ago, 
I was earning $100 a week at the 
time. I mailed a check for $20 to The 
Wall Street Journal. I have been 
reading that remarkable newspaper 
ever since. It has helped me win ad- 
vancement. It telle me how to cut 
expenses and save on taxes, how to 
cash in on new income opportunities. 
Last year my income increased to 
$11,090. 

This story is typical. If you think 
The Wall Street Journal is just for 
millionaires, you are WRONG! The 
Journal is a wonderful aid to salaried 
men making $7,000 to $20,000 a year. 
It is valuable to owners of small 
businesses. It can be of priceless bene- 
fit to ambitious young men who waft 
t® earn more money. 


The Wall Street Journal is the 
@omplete business DAILY. Has largest 
staff of writers on business and fi- 
hance. The only business paper served 
by all four big press associations. It | 
costs $20 a year, but you can get a 
Trial Subscription for three months 
for $6. Just tear out this ad and attach 
check for $6 and mail. Or tell us to 
bill you. Address: The Wall Street 
oon 44 Broad St, New York 4, 

Y CFP 1-26 
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dealers, This is a regular 


ket in “borrowing” securities from 
practice, 
by which a dealer may, for a fee, 
“borrow a pafticular issue 
against either cash or some other 
issue as collateral. 

Some of the day-to-day loan 
dealers, it is understood, told the 
Bank of Canada that they were 
quite satisfied with present facili- 
ties for temporarily adjusting 
their inventories on these lines. 

Others said they could not al- 
ways get the help they needed, 
or that they might have to pay 
too high a fee. 


Similar Deals 


The Bank of Canada therefore 
told them it was ready io con- 
sider making similar “switch” 
deals, in much the same way as it 
got the money ma launched 
(before the chartered banks had 
gone in for day-to-day loans) by 
offering dealers “purchase and re- 
sale agreements.” 


One way the bank could have 
done this would have been by the 
direct reverse of the “purchase 
and resale” agreements (which 
were designed to ensure dealers 
that they could always get cash 
for their securities if they needed 
it). 

The bank could now offer “sale 
and repurchase agreements” on a 
similar agreement it would in ef- 
fect be tightening the supply of 
cash in the money market. 


The Bank of Canada therefore 
preferred to adopt the “switch” 
arrangements, which is neutral in 
its cash effect. 


What_the new offer amounts to 
is simply this: 

—If a dealer finds himself short 
of a particular issue, or sees op- 
portunities to make a sale of some 
security which he doesn’t happen 
to have in his portfolio, he may 
try to “borrow” the one he wants 
by making a temporary exchange 
agreement with a bank or other 
holder. 


If by this means he can’t get the 
issue he wants, or if he thinks he 
is being charged too much for the 
deal, then the can now put up a 
proposition to the Bank of Can- 
ada. 


The Proposition 

—His proposition will consist 
of an offer to buy the securities 
he wants at a certain price, and 
to deposit some other securities 
temporarily. 

The bank, which will make sure 
of some profit on each deal, may 
or may not accept his price; but 
in any case it will require an 
agreement to reverse the deal 
within a stated period. 

Probably the formal] time limit 
will be 30 days, but normally 
transactions of this kind would be 
of much shorter duration. 

Within the period, anyway, the 
dealer would have to replace the 








issues he first borrowed and take 
back the others which he deposit- 








namely :— 


oO Resolution of the holders 
of 5% vertible Sinking Fund De- 
bentures of Central Leduc Oils Lim- 
ited as follows >— 
1. That the modification of the 
hts of the holders of 5% Convert- 
Fund Debentures of 
uc Oils Limited (herein- 
after called ‘“‘the Company’) under 
a certain Trust Indenture (herein- 
after called ‘‘the Trust Indenture’’) 
of October, 
e om ag 


between 
Trust Company 
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NOTICE 


/.TO THE HOLDERS OF 5% CONVERTIBLE SINKING 
FUND DEBENTURES OF CENTRAL LEDUC OILS 
LIMITED 


PLEASE TAKE NOTICE that at the Adjourned Extraordinary 
General Meeting of the holders of the above Debentures held at the 
City of Calgary in the Province of Alberta, on the 2lst day of Janu- 
ary, A.D. 1957, the following Resolution was passed as an Extra- 
ordinary Resolution ot the holders of the said Debentures, 


“BE IT RESOLVED as an Rati, “euiwercien rate of a 
44.41 shares for each bom peinck 


pal amount of such Debentures 
which prevails at the date of this 
Meeting be and the same are hereby 
sanctioned, approved and assented 
to. 


2. That Subsection (2) of Section 3 
of the said Trust Indenture be de- 
leted therefrom so that such su 
section shall be of no further force 
or effect from and after the dete 
of this Meeting: and 


3. That the Trustee and the Corm- 
pany be authorized and empowered 
to enter into, execute and deliver 

such amending or s mental In- 
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TIGHT MONEY 





Tight money was continu~- 
ing to show up in all sorts of 
forms this week, and bond 
traders were anxiously trying 
to sort out what it could 
mean to bond prices. 

The prospective increase in 
the interest rate banks pay 
on savings deposits, last 
week’s meeting of the 12 day- 
to-day loan market dealers 
with the Bank of Canada, 
and talk that lending rates of 
the chartered banks~- might 
rise, were all indications that 
money is still very tight and 
may get tighter. 

Although the final results 
of the annual Trade & Com- 
merce Department survey of 
capital investment intentions 
haven’t been published yet, 
it’s. certain that they will be 
above even record 1956 — 
perhaps around 12% more. 
That means even greater 
pressure on the demand side, 
at a time when monetary pol. 
icy is aimed at holding the 
supply of money reasonably 
within the bounds’ of phys- 
ical expansion possibilities. 

Some investment men see 
a further drop in prices of 
longer term Canada bonds as 
a definite possibility. In ad- 
dition to the natural tendency 

, 





ed as collateral — paying some- 
thing for the accommodation. 

~—No fixed price is being set by 
the bank for this service. 

Each deal will be considered 
by itself. And it is emphasized 
that it is entirely up to dealers 
whether they want to use ‘this 
facility or not. The bank will not 
take the initiative. 

The Bank of Canada is not 
anxious to accumulate any large 
volume of transactions of this sort, 
and doesn’t expect that it will. 

The new arrangements, it is 
stressed here, will usually apply 
to whatever section of the market 
happens to be thinnest. At the 
moment, this is undoubtedly the 
long-term end—the Canada bonds 
which don’t mature till 1978, 1979 


or 1998. 
No Comment 

Neither the Government nor the 
Bank of Canada has any comment 
to make on what the effect may 
be on long-term bond prices. 

It is realized in official circles, 
just as well as in the market, that 
long-term bond prices have been 
out of the usual line in relation to 
short-term bonds. This has been 
the case for some time. . 

But if the Bank of Canada were 
merely anxious to reduce the price 
of long-term bonds, it could have 
done it long ago. It doesn’t need 
any new arrangements of this sort 
to knock prices down. 

Street stories that the new 
“switch” arrangements are part 
of a plan to reduce long-term 
bond prices in preparation for a 
new issue tend to be dismissed as 
curtly—though not contemptuous- 
ly—as the story that the Bank 
of Canada is deliberately trying 
to encourage “short” selling. 

The money market, after all, 
depends on dealers taking a view 
of future price trends. 

The only object of the present 


But there is a special need for 
them in Canada because the 
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in this direction as a result of 
the demand for money,’ the 
“longs” have moved out of 
their normal relationship 
with bonds of shorter maturi- 
ties (see chart above). 


There has been compara- 
tively little trading in this 
section of the bond market, 
dealers say, and one result of 
last week’s talks with Bank 
of Canada officials may be a 
step-up in activity here. The 
Bank is going to make it 
easier to borrow long-term 
Canada bonds, using short- 
term bonds as collateral, to 
improve the supply of such 
bonds available for trading. 


This is much the same sort 
of operation arranged when 
the short-term money market 
was established a couple ‘of 
years ago. 


One result may be that 
dealers who feel that the 
long-term end of the market 
is too high, will sell short: at 
this time in anticipation of 
lower prices later. They could 
make delivery. of the bonds 
they sell with bonds borrow- 
ed from the central bank, and 
would hope to replace them 
later by buying back at the 
lower prices they feel -are 
ahead. However, there is a 
limit (fairly short) on the 
length of time before they 
must return the borrowed 
bonds to the bank. There is 
also a limit on the amount of 
bonds which may be bor- 
rowed. 


Of course, there’s nothing 
certain about security mar- 
kets at any time, and a drop 
in prices is not inevitable. 
‘Other factors may affect the 
picture considerably. 


A big one is the U.S. mar- 
ket. Bond prices in the U.S. 
have been climbing lately. If 
our bonds begin to look rela- 
tively more attractive as a re- 
sult, there may be an increas- 
ed flow of money into opr 
market which would offset 
trends here toward lower 
bond prices. 

The U.S. situation, of 
course, is a potential night- 
mare for those charged with 
the responsibility of setting 
the credit conditions here, If 
the U.S. authorities decide 
that conditions there warrant 
some easing.of money, it’s 
very difficult for Canada to 
work in the opposite direc- 
tion. Borrowers here go south 
to take advantage of lower 
rates, and investors in the 
U.S. buy Canadian issues al- 
ready outstanding. 

What the 25% capital ex- 
penditure increase of 1956 
meant to\Canadian securities 
markets can. be seen from 
preliminary figures on new 
capital issues last year. The 
total reached $2,600 million, 
up 34% from 1955. 

Here is the breakdown, as 


By PAUL S. DEACON 





Will Bond Prices Be Hit? 


No Early Let-Up Seen in Anti-Inflation Policy 


- contained in an address by 


Finance Minister Walter Har- 

ris this week: 

$ Millions 
390 


140 
215 


Electric utilities . 
Telephones eeeeeeeesee 
Oil companies ...scesees 
Pipelines 120 
Uranium mines .cseeeees 125 
Other mines ....sceeeees 90 
Pulp, and paper ..s.+.- 90 
Primary ifon, steel 55 
Cement . 65 
Retail organizations 70 
Consumer finance companies 145 
Other corporations 380 
Provincial governments ... 310 
Municipal governments .... 


This large total, Mr. Harris 
points Sut, shows why funds 
have been short even though 
the amount of money and 
credit has been increased. It 
also shows why prices and 
costs are tending to rise. 


Small businesses may have 
been restricted more than big 
ones in the tight money at- 
mosphere, because they can- 
not turn to the securities 
markets as easily. But,. he 
points out, it is just as impor- 
tant to.small business as to 
any group in the community 
that inflation be avoided. 


Smaller firms would prob-. 
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IT’S BOND TIME AGAIN 
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Every 06: mamy years, the wheel of frend gieide outeas 
around te a point where investors can buy high-grade 
bonds at very liberal yields. 


For the first time in over 25 years, it is now possible to 
secure better than a 544% return on top grade bonds. 


Yes — it’s bond time again! 


Investors desiring to increase their income through bonds 
will be interested in the article “Review of the 1956 Bond 
Market” featured in our booklet Investments. 


Copies available on request 


Doxnton Securrmes Gren. Lauren 


Toronto Montreal New York Lendon, Eng. Winnipeg Calgary Edmonton VY encouver 
Victoria Lenden Kitchener Brantford Hemilten Omaewa Quebec Healijas Sait Joha 


50 King Street West, Toronte 





ably be hit harder than big 
ones by price inflation, he 
contends. They couldn’t ac- 
commodate themselves as ef- 
fectively to the inevitable in- 
crease in costs; they could 
not make the quick business 
adjustments necessary to sur- 
vive. 

It-is very ‘greatly in the in- 
terest of small business that a 
sound and stable rate of 
growth should be maintained 


—and this is being attempted 


by trying to have some capi- 
tal, outlays postponed. to en- 
sure continued growth in 
future, he held. 

There is certainly no evi- 
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KERNAGHAN & Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 


W. W. Davison 
J. G. Steen 














dence of a change in mood by 
the Government or by central 
bank authorities on their 








might take place in long- 
term rates, for instance, until 


calctilate. A 


sevens rates may still have 


further peaks ahead, before 


it’s time to turn things round, 


How much individual rates’ which coud upet say” al- 
wil ‘te eee 5 er Pht se ian ' x8 
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Shawinigan Shares | 


Sold to Employees 


MONTREAL (Staff)-—Shawini- 





Cabie being payed out from the hold of “H.M.7.S. Monarch’. 
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Shielding human voices 
in mid-Atlantic depths! 


The new Trans-Atlantic telephone cable 
owes its existence to the discovery of poly- 
thene, the only material capable of solving 
the critical insulation problems involved. 

Polythene has a low rate of moisture 


absorption; it displays high dielectric 
strength, and despite harsh wear 
and tear and tremendous pressures in 
mid-ocean depths; it guarantees a 


C-I-L Plastics 
P.O. Box 10, Montreal, supplies 
polythene resin to 


minimum of 20 yeats trouble-free service. 

Polythene is light in weight, casy to 
fabricate, flexible and chemically inert. It 
provides electrical engineers with a com- 
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Taking Off The Blinkers 


orations, with a big budget for “philanthtopy,” 
would this year devote 40% instead of 20% of 
the total to cultural causes. That is, a smaller 
share of its givings would go to charitable and 
uplift causes and more to community ‘cultural 
affairs. Another sign of this trend is an an- 
nouncement by the Maytag Company Founda- 
tion that 58% of its grants during 1956 were 
for purposes of education. 

Health end welfare agencies need funds. 
Philanthropy in the form of aid to the sick, the 
aged and the needy is an honorable and neces- 
sary thing in every civilized community. But 
few have failed to note that, as public expendi- 
tures for such assistance have grown, the de- 
mands of voluntary welfare agencies have gone 
on soaring. 

So insistent has the demand for charitable 


donations become that other equally essential 
community needs are being overlooked.\ 

In the history of the great American foun- 
dations, Carnegie, Rockefeller, Ford and the 
others, there has been a steady progression 
toward allocating more of their gifts to in- 

What makes a country memorable in the 
history of human advancement? Its material 
wealth and compassion for the unfortunate are 
important elements in the good society. But the 
truly distinguishing achievements of any coun- 
try are in its achievements of the mind and the 
spirit. : 


Canada has so far made no great mark in the 
literary and artistic world. It is good to see 
business leaders trying to improve matters by 
offering tangible support to the arts and educa- 


tion. 





Dust Bowl Coming Back? 


A situation is developing in the south central 
United States that could profoundly change the 
world’s wheat outlook. 

Droughts more severe than those of the 
‘thirties have hit a large area in Texas, Kansas 
and Oklahoma. Already several million acres 
have beeh blown out by the wind and 29 million 
acres are reported dry and in danger of blowing. 

Agricultural experts state that at least 14 
million acres of light soil subject to wind erosion 
in this region should be taken out of grain and 
tied down permanently in grass. Something 
like that was planned during the last dust bowl 
era. But in contrast to Canada where several 
million acres of light soil were taken out and 
seeded down, little was actually accomplished in 
the United States. Moreover, with the return of 
rains and higher prices more light land was 
broken and the U.S. wheat acreage sharply in- 
creased. 

Now there is threat of a bigger dust bowl 
than ever. The trouble starts when light soil 


dries out and starts to blow. That means not . 


only total loss for the area blown out, but 
serious damage also to good adjacent areas 
smothered by the blown soil. 

Canada, of course, would not be immune if 
the drought spread into this country. But 
thanks to conservation measures taken under 
PFRA, and the steady improvement in produc- 
tion ‘methods, we can be sure that the damage 
will be much less than it would otherwise have 
been. 


Trouble Starts in High School 


It is back in the high school where the real 
-trouble starts in our shortage of engineers, says 
Dr. G. Ross Lord of the University of Toronto. 

Addressing a group of professional engineers 

last week, Dr. Lord declared that more than 
half of those teaching mathematics in Ontario 
high schools had no university training in this 
subject. Such ill-equipped teachers, he sug- 
gested, were hardly likely to inspire their pupils 
to specialize in a subject they knew so little 
about themselves: 
Dr. Lord is not the first responsible voice 
who has argued that high school is the place to 
begin if we are to remedy our shortage of en- 
gineers, And for them mathematics is the root 
of all wisdom. 

The unpopularity of mathematics is an in- 
teresting theme for the moralist and the philoso- 
pher. What is the prime requirement for the 
study of mathematics? Discipline—loads of it. 

There is abundant evidence around that any- 
thing and everything involving discipline and 
self-discipline is becoming quite unpopular. 


For a 12-Month Year 


A campaign that started last August and is 
still going on has had some success in per- 
suading Canadians to think afresh about winter 
work. Its purpose was, quite simply, to reduce 
unemployment in this country in the colder 
months by spreading work out over the calendar 
year, ; 

The current statistics suggest that it has had 
that effect. 


When Canada was mainly an agricultural . 


economy the problem of seasonal] unemployment 
was hardly noticed. The important business of 
the country was growing food. When the har- 
vests were in, that job had been done for the 
year. Farmers, their families and their workers 
were provided for. Winter was a time for tak- 
ing it easy. . 

This history created a pattern of thought 
and work that has lasted into the. period of 
Canada’s industrial growth. There’s still a 
lingering tradition in many parts that the cold 
months are no time for serious activity. House- 
holders, for instance, seldom arrange for house 
renovations in the winter. Construction tends 
to slacken off——more than the climate requires. 

The Unemployment Insurance Commission, 
naturally, is interested in this annual phenom- 
enon. With the aid of a committee of employers, 
workers and consumers, it planned a “winter 
employment campaign” that took the form of 
publicity urging companies to spread their out- 
put over the year and avoid winter layoffs, and, 
currently, urging home-owners and others to 
“do it now.” 

The idea is a thoroughly sound one. The 
day’s average Canadian accumulates no food 
surplus or cash surplus in the summertime. He 
has to work twelve months; not six or nine, to 
supply himself and family with all the things 
that are now necessities. So let’s no longer 
think of Canada as a land where cold weather 
necessarily means fewer jobs. Let’s think of it 
as a land of year-round activity, which it is. 


. His Pedestal is Lower 


Events in Kashmir will lead some people to 
revise their estimate of Jawaharlal Nehru, The 
Indian Prime Minister has been a staunch up- 
holder of the authority of the United Nations 
and is sometimes called “the self-appointed con- 
science of the world.” But he has just annexed 
the better part of Kashmir in spite of a U.N. 
ruling that its future should be settled by plebi- 
scite. 

Kashmir is a border community that had 
the option of joining India or Pakistan. Its 
Hindu Maharajah decided for India though its 
peopie, Moslem by a large margin, would pre- 
sumably have voted the other way. Pakistan 
protested and sent troops into Northern Kash- 
mir. India countered by occupying the south- 
ern part and has now quietly snaffied it, nearly 
ten years after the quarrel started. 

There is a case for Nehru. He can argue-that 


the Kashmiris will be better off in India, the 
richer country. Then there is the fact that 
India is secular. It has a Hindu majority but 
a large (35 million) Moslem minority. It has 
no state religion and treats all faiths alike. 
Thus from the Indian point of view ,the 
theocratic Moslem state of Pakistan is both out- 
of-date and unnecessary. In the long run, In- 
dians say, the Pakistanis will join India because 
it offers them equal rights and a better living. 
These are the arguments for Nehru but they 
may not be good enough. Perhaps he ought to 
have waited for that plebiscite, risking defeat. 
He has shown that, when his own country’s 
interests are at. stake, he’s not quite such a 
stickler for the moral proprieties as when other 
nations are concerned. He will continue to en- 
joy respect as a wise leader of India; but the 
height of his pedestal has been lowered. 


Should Set an Example 


Government spokesmen on both sides of the 
border are exhorting businessmen and consum- 


ers to spend as little as possible and hold back 


even desirable projects to help fight inflation. 
Yet the government spending on both sides of 
the border is at record high levels. For gov- 
ernments frugality does not begin at home. 


It’s not easy for governments to say no to 
spending plans, especially when revenues are 
buoyant and elections in the air; but it’s no 
easier for @ businessman to refuse to grasp an 
opportunity to expand; nor is it easy for the 
average consumer to say “nq” to family de- 
mands for a second car when income will clear- 
ly permit it. 

In this open-handed age of ours it’s never 
easy to hold the line against demands; and if 
the government expects business and individuals 
to take seriously its advice to be thrifty in the 
national interest, Ottawa and Washington must 
set an example. 

This is all the more important because gov- 
ernments are not subject to the pressures ex- 
erted on private business and on consumers by 


the = oan money policy. During an inflation, 

rim are always rolling in.money, be- 
cause a given level of taxation produces a rising 
dollar yield. This is anti-inflati in effect 
if the government doesn’t spend the extra 
money it has extracted from individuals and 
corporations. 

But if the government’ goes ahead and does 
the spending that the taxpayer would have 
done for himself, the effect is lost. The buoyant 
revenue naturally increases the pressure for 
more government spending on both capital and 
current items; but unless this pressure is re- 
sisted, the government is merely holding down 
private spending in order to leave more room 
for its spending notions. — 

If the government wants private spenders 
to hold off, it must present some evidence of 
self-denial on its own account. 


Let’s Be Realistic 

_ In 1913, Canada with a population less than 
half of that today, accepted almost 420,000 im- 
migrants. In the four fiscal years before the 
first world war our average intake was over 
350,000. Why. can’t we pour people in !’ke 
that today, is a question some people are asking. 

It isn’t hard to answer that. There has been 
a big change since 1913. 

Our standards of human welfare were lower 
than now. People generally took for granted 
standards of food and housing that would bring 
screams of public protest today. ~ —~ 

In addition we then had enormous tracts of 
virgin treeless farm land just waiting for set- 
tlers and an unlimited market for all’the wheat 
those settlers could grow. All that was con- 
sidered necessary was to bring the new people 
to the land. Within a few months or a year or 
two at most and they were producing and es- 
tablished. 

_ It’s a very different proposition fitting new 
people into our very different economy today. 
The great majority of immigrants must be ab- 
sorbed by highly 
towns and cities. 

Compared with today there was hardly any 
establishment problem 45 years ago. Little cap- 
ital was required, and little technical skill. 
The first generation immigrant could and often 
did get along without: even learning the langu- 
age of the country. 

Canada’s big need today, as in 1913, is more 
people. But let’s be realistic and recognize that 


the problem is a great deal more comiplicated | 


than 45 years ago. - 


They’ve Made a Discovery 

Tide, an American magazine for advertisers, 
has made a discovery that could help a lot of 
United States business executives in their deal- 
ings with this country. 

In an article headed “Canada isn’t the U.S.” 
Tide quotes in considerable detail Procter & 
Gamble of Canada’s new advertising director 


developed industry and in 
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’ ONE NEVER QUITE KNOWS what 
is going to happen next in the 
Bahamas. 


* In this morning's 





of an li-year-old, six-in.-long parrot 
answering to the name of Suxi. 

Last night, C. Sydney Frost, presi- 
dent of the Bank of Nova Scotia, got 
two surprises. Visiting Nassau in con- 
nection with the recent opening of the 
bank’s new premises, Mr. Frost and his 
wife were given a reception by local 
manager G. A. Bartlam and his wife. 
His first surprise was over the num- 
ber of people who assembled in the 
garden patio of the British Colonial 
Hotel. For a smal] island it was a 
stupendous crowd. Arriving at the 
party a visiting correspondent of the 
English magazine Sketch took one look 
and gasped, “My God, they can’t all 
be Nova Scotians!” 

Mr. Frost’s second surprise came 
when he found himself shaking hands 
with Fred Waterman, of Edinburgh, 
Scotland. For in Newfoundland, where 
they both were living when World 
War I broke out, they joined the Royal 
Newfoundland Regiment and, as priv- 
ates, went overseas and served to- 
gether. Mr. Frost became a captain 
and was awarded the Military Cross. 

And there they were, standing 
under a palm-tree. It was a very tall 
palm, and up at itS top were clus- 
ters of coconuts. I mused that one 
would get a bit of a headache were 
a nut to drop. Said Mr. Frost, “That 
did happen to me once, in Jamaica.” 
I asked him if that led to him becom- 
ing a bank president. Both of us had 
in mind the article Lord Beaverbrook 
wrote as a birthday present for Mike 
Wardell’s magazine in New Bruns- 
wick. Beaverbrook said that as a boy 
in New Brunswick he wasn’t particu- 
larly bright, but one day he was hit 
on the head by a moving piece of 
farm machinery, as a resuit of which 
he developed an acute business sense 
and accumulated a fortune by the time 
he was 30. 

My own surprise came when, some- 
how or other, I found myself in a 
news photographer’s grouping. The 
photographer, a Canadian newcomer 
to Nassau raised his camera. He said, 
“After I take this I'd like to get the 
names. I khow how to spell your 
name, Mr. Moore—you once fired me.” 

o * * 


FOR MANY YEARS one of Lon- 
don’s best-known and most’ success- 
ful theatrical impresarios was Alfred 
Butt. He built theatres, produced 
shows, and guided many a performer 
to stardom. An organizer of great 
ability, in the First World War he 
served in the British Food Ministry, 
and was knighted. Then for 14 years 
he was Conservative MP for the 
Balham-Tooting division. 

A few days ago I had lunch with 
Sir Alfred. I had not met him before, 


and by arithmetical. calculation I was. 


prepared for a rather sere old gentle- 
man. Instead of which he turned out 
to be a buoyant, twinkling character, 
a master of a ye full of beans. 
And, in a round-about way we had 
a link—a small one, but a link. 
More than 40 years ago, im Vancou- 
ver, I joined a theatrical company 
headed by a brilliant pianist, com- 
poser and lyricist named B. C. Hilliam. 
We became good friends. In the first 
war, Hilliam joined the army. In the 


- course of time he was seconded to 


, had been a fishmonger 

. He conceived ‘the idea 

fish ration for overseas troops, 

as a newspaper man, I was in 
Ottawa when Hughie descended upon 
the capita! bearing a monster salmon, 
frozen stiff, which he kept on the 
window sill of his room in the Chateau 


Laurier. Incidentally, he sold the 


frozen fish idea first to General Sir 

Hughes, Canada’s Defense Minis- 
ter (who made him a captain and then 
a major) and then to the authorities 
‘in London. 

Now Hughie was the life of any 
party. He sang Scottish cgmedy songs 
and recited such heart-rending mono- 
logues as “The Cousin of the Corpse.” 
A frequent perfomer at public func- 
tions, he would commandeér Lieut. 
Hilliam as accompanist. Furthermore, 
he dynamited the lieutenant into writ- 
ing war songs. One of these Hughie 
took with him to London. It was 
called “Aprés la Guerre,” and he sold 
it to Alfred Butt. Butt was producing 
a revue, “Hullo, America,” and he in- 
terpolated the number, giving it to 
Elsie Janis to sing, which she did with 
enormous success. Hilliam was on the 
way. After the war he wrote a 
Broadway hit and then went to Eng- 
land, where as “Mr. Flotsam” he is 
one of that country’s most popular 
radio and stage stars. All of which Sir 
Alfred remembered well. 


* \* * 


FROM FEBRUARY 17 to 23 it’s go- 
ing to be Canada Week in Greater 
Miami. There’ll be celebrations in the 
harbor when a Canadian ship arrives, 
a Canada Day at the Hialeah Race 


Track, and the Miami Herald an- | 


nounces that Mayor Nathan Phillips 
of Tororito will be there with “some 
exquisite Canadian furs to be shown 
in a fashion show.” 

A Canada Week is such a nice, 
friendly gesture that it would be rude 
to mention that in Florida there can 
be days when furs come in handy. 
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Step Me If — 


“At last, my angel,” said newly-mar- 
ried. truly one.” 
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Lots of Experience 


The new chairman of the executive 
board of the Canadian Pulp and Paper 
Association is Benjamin F. Avery, 66, 
president . and 
general manager 
of the KVP Co., 
Espanola, Ont. 

To his new 
post on the 
policy - 
body of the 
CPPA, Avery 
brings 41 years’ 
experience in all 
phases of the op- 
eration from 
sawmill laborer 
to timber cruiser 
to a top execu- 
tive job. 

Born at Au- 
rora, New York, 
son of William B. 
and Jane Baldwin Avery, he was one 
of nine children. He was raised on a 
farm overlooking Cayuga Lake. 

Graduating from Phillips Andover 
Academy at Andover, Mass., in 1910, 
he went to Yale University where he 
was active in sport. He received his 
BA degree in 1914 and two years 
later a Master of Forestry degree from 
Yale. 

It was in the summer of 1915 that 
he had his first experience in the pulp 
and paper industry, being employed by 
Spanish River Pulp and Paper Mills 
at its Sault Ste. Marie, Ont., opera- 
tion. He still remembers vividly the 
14%c-per-hr., 10-hour dayshift, and 
11-hour night shift in the sawmill. 

When he moved into the mill labora- 
tory life was’ easier; Saturday after- 
noon off but pay $65 per month. 
After graduation, he took a job as a 
timber cruiser with the same firm. 
After service in the first world war 
with the U.S. Army, Avery rejoined 
Spanish River as chief forester and 
stayed until 1928 when he became as- 
sociated with Abitibi Power & Paper 
Co, first as chief forester, then as as- 
sistant general woods manager. He 
went to Great Lakes Paper April l, 
1937, and held that post for the next 
nine years when he joined KVP as 


MR. AVERY 


vice-president and general manager, a: 


post he held until he moved into the 
top spot in 1951. 

Avery ‘has taken an active interest 
in pulp and paper activities. He is ex- 
president of the Canadian Society of 
Forest Engineers; ex-chairman, Wood- 
lands Section CPPA, Ontario Pulp 
and Paper Makers’ Safety Association, 
Ontario Pulpwood Control Committee 
arid the Industry Pulpwood Control 
Committee, the latter two posts in the 


war period. He is also an ex-member 


of Ontario Forest Advisory Committee 
and Industry Pulpwood Control Com- 
mittee (war period). He .is ex presi- 
dent of ‘the Espanola Community 
Chest; vice-president of the Canadian 
Forestry Association of Ontario and 
the Ontario Forest Industries Associa- 
tion. 

For recreation he enjoys gardening, 
golf, curling, fishing, hunting, music, 
reading and competitive games. “Al- 
locate the time as you have it,” he 
says, “and always give first place to 


He was married to Mary Adelaide 


Stone, daughter of Judge and Maud: 


Taylor Stone at Sault Ste. Marie, Ont., 
March 30, 1921. They have four chil- 
dren and six grandchil dren. 


Third Generation Canner 


the canning company whose long- 
familiar Aylmer products have made 
it one of the Commonwealth’s largest 


age of 16 and on graduation served 
two years as a lieutenant with the 
Imperial Army in India. Returning to 
Canada, he read law at Osgoode Hall, 
but ended his studies in 1923 to join 
Canners at St. Catharines. 

In 1929 he becarne assistant manager 
of the Simcoe plant, was promoted to 
Niagara district supervisor in 1931 and 
to production manager and 
agent for the entire company in 1939. 
Successively he became a director, 
assistant general manager and vice- 
president. He was elected president 
in 1953. 3 

Active in community and club life, 
Drynan is a director of the Hamilton 
Chamber of Commerce and the Aged 
Women’s Home of Hamilton; a mem- 
ber of the executive council of the 
Canadian Man Association; 


board of the Royal Trust Company; 
member of the Hamilton Institute of 
International Affairs; the Hamilton 


agers of Central Presbyterian Church, 
He is honorary president of the Ha- 
milton Eisteddfod and a former com- 

ing officer of the Royal Hamilton 
Light Infantry. 

Married in 1928 to Mary Katharine 
Kirk of Woodstock, Ont., the Drynanag. 
have two grown-up sons 
daughter. . 


Everyone a Lawyer 
The Winnipeg law firm of 
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and she now 
lives in Ottawa. 
Harold St. 


president of the 500-member Mani- 
toba Bar Association. 

If there is an explanation why six 
members of one family headed for the 
maybe tnat whenever there 
be a fight for a real cause the 
clan will be in it. All four 
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By J. B. MecGEACHY 
There seems to be an agoniz- 
ing reappraisal of Mr. John 


astonishing si 

Democrats and he belongs to a 
Republican Government. But 
the criticiam being heard is not 
entirely partisan. 

In sizing up the argument 
and its possible effect on Mr. 
Dulles’ future, one has to bear 
in mind the status and duty 
of an American Cabinet officer. 
He is not responsible to Con- 
gress but to the President. He 
is not an jndepen@ent policy- 
maker. 

But Mr. Dulles has enjoyed 
such wide discretionary power 
(at any rate to make state- 
ments) that he has often ap- 
peared to be running his own 
policy quite regardless of the 
White House. There was the 
time, for example, when Mr. 
Eisenhower told the world that 
neutralism in the cold war was 
quite all right with him while 
simultaneously Mr. Dulles was 
denouncing neutralism as “im- 
moral” -—- one of his favorite 
words. 

This was a bit coufusing to 
friends of the U.S. In theory, 
however, there should have 
been no confusion because the 
President is personally and ex- 
‘clusively responsible for U. 5S. 
foreign relations. What he says 
goes; what his Secretary of 
State says is normally presum- 
ed to be either an echo or ah 
elaboration of what's in the 
presidential mind. 

It appears to follow, then, 
that when Mr. Dulles wan- 
dered’ off the reservation and 
failed to reflect presidential 
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thinking accurately, Mr. Eisen- 
hower should have found him- 


disastrous state of affairs. It’s 
very hard to decide what is 
the right thing to do about (let 
us say) German unification or 
Formosa or the Egyptian- 
Israeli quarrel; anyone respon- 
sible for policy on such ques- 
tions has to keep a flexible 
mind. Just the same, the diffi- 
culty that Messrs. Eisenhower 
and Dulles evidently experi- 
ence in being decisive and con- 
sistent is a source of weakness 
to the Western alliance. 

It’s quite beside the point to 
say that no Canadian (or 
Englishman or Frenchman) 
has any business holding or 
expressing an opinion about 
U.S. foteign policy. What the 
U.S. does involves all the rest 
of us; and Mr. Dulles is frank 
to say so. What’s more, he says 
it in a way that justifies at 
least disquiet if not alarm. 

At the Paris meeting of the 
NATO Council in Decémber 
Mr. Dulles claimed’ exemption 
from the proposed rule that 
each member of NATO should 
consult the others before tak- 
ing an action that might affect 
them. It wouldn’t be possible 
for his country, he said, to 
submit its policies for approval 
in advance. 

That is a valid claim even 
if Mr. Dulles doesn’t concede 


the same right to others; but , 
the interesting point is that he | 


fully expects others to support 
American action which may 
have been taken without con- 
sultation. Giving evidence to a 
Senate committee about the 
Eisenhower doctrine, Mr. 
Dulles said: 


“If we get into a general war 
with the Soviet Union (as a 
result of action in the Middle 
East) we would expect to have 
as allies the 42 countries with 
whom we have collective 
security arrangements.” 

It’s instructive to put this 
statement alongside another 
reply given at the Congres- 
sional hearing. Mr. Dulles was 
asked why he hadn't asked 
Britain and France to co-oper- 
ate with the U.S. in protect- 
ing the Middle East against 
Soviet penetration. His strange 
answer was that if he were 


We're All Aboard, Like It or Not, He 


Wants O 


of Soviet military infiltration 





seem to suffer from the delu- 
sion that solutions can be 
reached by promulgating a 
‘law’ (when there isn’t any 
law) or by deciding that A is 
a good guy while B is a bad 


guy. 





point is that, if the U.S. gets 
into real trouble in the Middle 

st, Mr. Dulles will be willing 

take a chance on having the 
safety of American forces 
jeopardized by the presence of 
British and French troops. He 
will indeed count upon Britain 
and France, and Canada as 
well (since all three are among 
the 42 he mentioned) to send 
men to the scene of trouble— 
though he doesn’t propose to 
consult them in advance. Cer- 
tainly they were not asked for 
their views on the Eisenhower 
doctrine. 


But where does the United 
Nations fit into the Dulles ex- 
position? Was not American 
action in the Middle East to 
be subject to the overriding 
authority of the UN Security 
Council? As was pointed out 
in this space a month ago, 
there isn’t a ghost of a chance 
of getting the Security Council 
(in which Russia has a veto) 
to approve of anything the 
U. S. might do to “resist Soviet 
aggression.” It was also noted 
here. that Mr. Eisenhower 


‘' would be extremely unlikely 


to get a call from any Middle 
Eastern country for help in 
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allow smooth traffic-flow 


Like a “Friendly Doorman” revolving doors keep traffic moving 
smoothly and effortlessly in and out of your store or office. No 
fuss—no trouble; just a silent, continual movement that seals IN 
heated or conditioned air—keeps OUT drafts and traffic noises. 


EASTERN STEEL 


Limite o 
ho ORS aE 


PrRreooOVUeEeTS 
oreeres | tecewes 


Revolving doors give protection for emer- 
quecy ets of -tuewds. He uiinant, of 
switch-pulling is necessary. Pressure alone 


operates the 


and safely 


at all times. ; 
(1) Panic-stricken group crowds into en- 
trance 


(2) Excess pressure releases wings. : 
(3) Wings fold outward, group exits. ; ; 


ely, orderly. . 





Teronte : | 394 Avene 
Preston: 306 
sean socns 


























by consent, the U.S. would 
exercise the right of self- 
defense which is reserved to 
all nations, singly and in 
groups, by the U.N. Charter. 


That, of course, makes sense. 
As has been repeatedly argued 
here, all countries have a clear’ 
natural right to act, on their 
own jnitiative, in defense of 
what they judge to be their 
vital interests. (This is what 
Israel, Britain and France did 
in Egypt.) But just as_ Mr. 
Dulles was claiming this right 
for the U.S., Mr. Eisenhower 
was saying in his inaugural: 


“We Are Pledged .. .” 


“We are pledged ,to honor, 
ahd to strive to fortify, the 
authority of the United Na- 
tions; for in that body rests 
the “best hope of our age for 
the assertion of that law by 
which all nations may live in 
dignity.” 


This is fine rhetoric but what 
does it mean? What lawris Mr. 
Eisenhower referring to? His 
chief delegate to -U.N., Mr. 
Henry Cabot Lodge, wrote not 
long ago and quite correctly, 
that U.N. is in ‘no sense a gov- 
ernment and has no power’ 
whatever to make a law. This 
being so, Mr. Eisenhower's 
noble words seem to be a 
sample of what H. L. Mencken 
used to call moonshine and 
wind music. 


Anybody who says so is, un- 
fortunately, at once suspected 
in some quarters of being 
against peace, against law and 
order. No rational citizen of 
the free world is “against” any 
of these things. The question 
is, in any particular case: What 
IS the law? 


There is no law which says 
the Russians mustn’t send 
arms, technicians and officers to 
Egypt and thereby acquire a 
dominant influence over Egyp- 
tian policy. This is just as legal 
for the Russians as for anyone 
else. If Mr. Eisenhower wants 
to stop them, there’s no use 
going to law about it because 
there’s no law he can invoke. 


This is not. to say there is 
no such thing as international 
law. Certainly there is; and 
under international law there 
was an excellent case for 
Israel’s move into Sinai. 


According to Nasser, Egypt 
has been continuously at war 
with Israel since 1948. Accord- 
ing to Nasser, that war never 
stopped and hasn't stopped 
yet. Nasser regards himself as 
a belligerent, right now, 
against Israel—and not just in 
a “technical” sense as is often 
stated. He has continuously 
waged war agairist Israel, not 
with arms but by blockade of 
Israeli shipping which has al- 
ways been regarded as a war- 
like or belligerent act. 


Well then, if Egypt was at 
war with Israel (as Nasser 
loudly proclaimed) was not 


Israel entitled to attack in self- 


defense? 


ri 
Resolutions Not Laws 
Not being an international 
lawyer, I don’t pretend to say; 
but at any rate here WAS a 
case in law for U.N. if the 


don’t sufficiently trust their 
llies; Mr. Dulles indeed treats 
his allies like juvenile delin- 
quents. This, however, is prob- 
ably only a symptom of a more 
deep-rooted flaw, namely a re- 
fusal to face and accept the 
realities of world politics. 
These American leaders know 
the value of power but shrink 
from asserting it. They appear 
to suffer from the delusion that 
solutions can be reached by 
promulgating a “law” (when 
there isn’t any’ law) or de- 
ciding that A is a good guy 
while B is a bad guy or asking 
everybody to be reasonable. 


To take a conspicuous ex- 
ample, the law is, according 
to Washington, that Chiang 
Kai-shek is the ruler of China. 
It apparently doesn’t matter 
that this law doesn’t hold 
among the’ 600 million people 
of China or that Chiang doesn't 
even live in China; the legal 
status of Formosa is that of a 
former Japanese colony con- 
quered by the U.S. What ad- 
vantage flows to the U.S. from 
this ludicrous pretense that 
what isn’t so is so? Power, and 
not Washington’s opinion 
about what ought to be, has 
settled the Chinese question; 
and it would surely serve the 
general interest to accept 
China’s revolution and start 
trying to live with it. 


Why Sacrifice Them? 


Again, what is actually 
gained, what real profit is 
there to anyone, in continual 
preachments about the wicked- 
ness of Soviet rule over the 
East European satellites? Of 
course it’s wicked. It’s ruthless, 
tyrannical and barbaric. But 
if the U.S. proposes to do 
nothing whatever about it, 
when an event like the Hun- 
garian revolt occurs, does it 
make sense to eneourage the 
unfortunate captive peoples to 
sacrifice life and property in 
fruitless uprisings? What, pre- 


, cisely, is the purpose of con- 
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stant denunciation of Russian 
despotism, without any action? 


As to the Middle East, the 
Russians have never made the 
slightest attempt to conceal 
their intention to add it to 
their sphere of influence. 
They've made considerable 
headway in that direction 
without firing a shot, It was in 
the highest degree unlikely 
that they would have fired a 
shot if the fighting in Egypt 
last November had been al- 
lowed to proceed to its swift 
and natural conclusion. 


The Russians, assuredly, will 
continue, to infiltrate the area. 
They have lots of time; they 
have been at it for generations. 
It is really ridiculous to sup- 
pose that they will be stopped 
by invoking a non-existent 
“law,” or by keeping a non- 
fighting U.N. force on the spot 
or by the threat to use Ameri- 
can armed force (from what 
bases?) if it is asked for. 

Assuming that nobody wants 
a solution by war, there are 
two remaining choices. One is 
to take the Russians into 
partnership in the Middle East, 
allowing them their share of 
the oil and their zone of in- 
fluence. The other is to declare, 
in much stronger terms than 
Mr. Eisenhower has used, that 
the whole of the Middle East 
is regarded as part of the 
Western sphere; just as the 
Russians have made it plain, 
and got it accepted, that East- 
ern Europe is their sphere. The 
policy that won’t succeed is the 
one now being pursued. 

But. the U.S. is the leader 
of the Western team, Mr. 
Eisenhower has four more 
years to go and Mr. Dulles 
apparently still has the Presi- 
dent’s confidence; so the rest 
of us will simply have to go 
along for the swift and.terri- 


STARFIRE* 
AUTOMATIC BOILER 
A completely self-contained steam generating unit 
e Compact design requires smaller boiler room! 
e Highly efficient operation means fuel economy? 


e Ready for use as soon as connected to fuel 
and service lines 


e@ Any thick, level concrete floor provides” 
adequate support! 

e Available with capacity from 10 H:P. to 500 H.P, 
.. . for use with light oil, heavy oil, gasor = 
oil-gas combinations , . . all pressures . . . steam 
or water ... Made in Canada. 


*REG. T.M, 
See your nearest agent or write tot 


VOLCANO 
LIMITED , 


8635 St. Lawrence BLvp., MonTreat, P.Q. sas et 
Canada's leading manufacturers of automatic heating equipment. = =. | 


Branch Offices: Toronto, Ont., Quebec, P.Q, 
\ Agents in all principal cities. 
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- Your family doctor is going to school again! 
Hundreds of busy family doctors are now committing 
themselves toi many hours of extra study each year 
so that their skills and knowledge will keep pace with 
the latest developments in modern medicine. 


Already, over 1400 family doctors throughout the . 


country have pledged themselves to such studies by 
joining the College of General Practice of Canada— 


formed only two years ago to help practitioners in 


this postgraduate work. 


This College of General Practice, which cen do so 
much for the health of all Canadians, was founded 
by the Canadian Medical Association — and is 


being ‘tided im ite wieele‘ Tene pueathaitel cobs: tiie 
the life insurance companies in Canada. 


Family doctors treat four out of five patients them- 

selves. But they must also know when a Specialist is 

needed and how best to work with him for the 

greatest benefit to the patient. In all these activities, 
_ they welcome the guidance of the College. 


By aiding in this progressive development—by pro- 
viding fellowships to train research workers—and by 
giving financial encouragement to new and valuable 
medical research — the life insurance companies in 
Canada are actively helping to create a healthier life 
forall Canadians. | 


THE LIFE INSURANCE COMPANIES IN CANADA 


February 3rd - 9th is National Health Week in Canada 
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GEORGE $. DEACON 


Appointment of Mr. George 5. Deacon 
es General Manager of Canedien Con- 
ners (Western) limited, Vancouver, 8.C., 
is announced by G. G. Lister, Presi- 
dent. Mr. Deacon sterted at the Mission, 
8. C., factory in 1935 from which he was 
transferred to the Vancouver Sales Office 
in 1937. He wes eppointed Prairie Area 
Sales Supervisor in 1950, Soles Manager 
of Cenediana Canners (Western) lLim- 
ited in 1952, and Assistant General Man- 
oger and Sales Manager in 1956. 








SUPERVISED FUNDS | 








Bid 
§ 4.10 

1.97 

6.10 


Asked 

Supervised income Fund § 4.14 

Q Growth Fund 1.99 

rt American Fund 6.16 

1955) Executive Fund 34.98 

1956) Executive Fund 28.71 

Purther information from: 

PERVISED INVESTMENT LIMITED, 


St. James S. W., Montreal, Que. 


30.00 








CANAT| SS 


INVESTMENT. 


CALVIN BULLOCK 
Ltd. 

















GUIDE posts 


to BETTER 
FARM 
Advertising 


ONTARIO - MANITOBA 
SASKATCHEWAN ~- ALBERTA 


Accounted for 75% of farm 
cosh income in the first 3 
quarters of 1956. 


THE COUNTRY GUIDE 
reaches 212,930 farm 
homes in this prosperous 
crea! 


2nd publication .. 206,933 
3rd publication .. 160,682 
(Can. Facts Lid.) 


; 


_ or better still, 


A Managed Investment Account ° 


invested in 1944 ............-..-.... $10,000} 


Account latest valuation .............% $35,910 


a 


Month Shows $200 Rise 


The total value of Compton’s account rose by more than $200 


There were no 


to $35,910 in the month ended Jan. 15. 


changes. 
His prospective annual imcome remains at $1,540 since there 


Says the manager: 


In terms of dollar changes 
in this account, the month end- 
ed Jan. 15 was uneventful. 


slightly more than $200. He 
made no switches, and there 
were no changes of dividend. 
But in a larger view, that 
month does assume signifi- 
sane needle Comins 
of the Gordon Commission a 

peared on Jan. 1f. Tt is against 


pro 
of all investors anywhere, in 
Canadian securities — ought 
now to be studied. 

By means of careful mea- 
surement in the past, and catu- 
tious linear the 
report “pre-views” in some 
detail the growth of Canada 
during the next 25 years; and 
based on these projections, rec- 
ommendations to the Govern- 
ment of Canada. 

Some of these recommenda- 
tions doubtless wili arouse 
controversy. But the commis- 
sion’s tasks of analysis, mea- 
surement and projection have 
been discharged with great 
care and skill. 

Basic, of course, are the pro- 
jections of Canada’s popula- 
tion, which is expected to be- 
come 26 million or 27 million, 
by 1980. Concurrently, the 
Gross National Product is ex- 
pected then to be three times 
its present size. 

If events bear out these ex- 
pectations, Canada will expe- 
rience an almost unequalled 
rate of growth during the next 
25 years. 

One lesson may be drawn 
clearly from the report:. that 
Compton (or indeed, anyone 
desiring both a continuous and 
a rapid increase in the rate of 
his investment income and-in 
his capital) should interest 
himself in those industries 
whose own growth will at 
least keep pace with the fu- 
ture growth of Cariada’s GNP 
trip it 
and within those industries, 
diversify. 

At the moment, there is 
much talk about “tight mon- 
ey.” Official statements ericour- 
age the view that money rates 
will remain high, perhaps will 
rise above present levels, dur- 
ing at least several months of 
1957—maybe, longer than that. 

It is interesting therefore to 
note that E. G. Burton, chair- 
man and president of Simp- 
sons Lid., one of the directors 
of the Bank of Canada publicly 
called attention to the possi- 
bility that both in the U. S. 
and Canada, the prolonged re- 
striction of Credit; become 
dangerous, For : as is 
often the case, 18 menths or 
more are required by the pre- 


were no changes in the dividend rates of the stocks he holds. 





liminaries, before an important 
new piece of construction ¢an 
actually be started, if we pro- 
long unduly the restriction of 
credit we may thus postpone 
for an unduly long time, de- 
velopments which are essential 
to the growth of Canada. 

After the receipt of $233 in 
investment income during the 
month, the cash balance stands 
at $455. 

Here is Compton's portfolio 
at Jan. 15: 


Ne. of 
Shares 


5) 
35 


Hud, Bay Mong. 
Internat. Nickel 
SUMMAR 


se stagsa 


Sz sateexty 


49.32 
4 
Mkt. Prosp. 


Beek Vailee Ann. 
Value Jan. 15 — 


+ s 
Common stocks. 12,072 17,105 
18,350 
455 


Base metal stks. 10,999 975 
' a 

526 38,910 1,543 

Current market or pew ef fund. $35, 910 
Prospective annual t $1,543 
Average yid. on po Be ow! $10,000 15.48% 


Average yid, on curr, mkt. val. 4.30% 


|Ridout Has 
1,260 Creditors 


Just over 1,260 creditors of the 
bankrupt Ridout Real Estate Ltd. 
have been notified they will get 
their first look at a statement of 
the company’s affairs Feb. 7. They 
will meet in the big concert hall 
of the Royal York Hotel, Toronto, 
chosen because there was some 
difficulty in arranging accommo- 
dation in case all creditors decid- 
ed to turn up for the meeting. 


A preliminary examination of 
company officers was held at Os- 
goode Hall, Toronto last week be- 
fore F. Gordon Cook, registrar 
in bankruptcy. Benjamin Luxen- 
berg, counsel for the trustee, sug- 
gested to the company’s secretary- 
treasurer, John A. Muir that at 
the end of December, 1955 there 
was no money in trust fund 
tu cover deposits of clients when 
there should have been $232,000. 
He also said the fund was over- 
drawn by $3,300. 


Muir said that auditors’ reports 
showed only that there was in- 
sufficient money to cover depos- 
its and denied the account was 
overdrawn. 


George Ridout, presideft of the 
company, told the inquiry that 
after the petition of bankruptcy 
had been filed, he made a per- 
sonal audit and found a. shortage 
of $40,000 in the trust fund. Then 
he deposited $58,416 in it as a 
personal loan, 











Coming 


Events 





p. 1): 
The plan was worked out by a 


1. Grade 12 or equivalent (with 
the science and maths of 


Technician Grade 


National Certificate, plus three to 
five years’ practical experience. 


Engineering Technician Grade 
3. Qualification of Grade 2 plus 
“evening school or part-time in- 
struction to the level of two-year 
‘Technical Institute’ course” plus 
three further years of practical 
experience. (Presumably, appro- 
priate technical institutes will be 
recognized by the association). 

Engineering Technician Grade 
4. Completion or two years at an 
engineering faculty; or diploma 
(three years) from the Ryerson 
Institute of Technology or equiv- 


the path to engineer's status (see). 


Grades 11 and 12), plus a year’s| be 
foe caer 8 eae cate is 


will not be bound up in those of 
the other.” - 


Marketing Course 


For Executives 








problems of sales management, 
promotional strategy, marketing 





research and administrative prac- 
tice are planned this year at the 
University of Western Ontario 
School of Business Administra- 
tion’s fifth “Marketing Manage- 
ment” course, May 7-24. 


marketing executives from any 


Studies of C ‘i busines#| CO™Ppany in Canada. 


In assessing qualifications of 





applicants, consideration is given 


The course is open to qualified |. 


studies the case problem careful- 
ly; then students meet in groups 
of 10 for discussion. Following 
these meetings, the whole class 








The Knoll Planning Unit, design consultants to the 


this Knoll service invaluable in a wide range of 


major projects. Inquiries invited. 


architect, simplifies his task by co-ordinating interiors 


with the total plan. Many noted architects have found 





Coming events of national in- 
terest and importance, brought 
to the attention of Post editors, 
will be included in this monthly 
column. 


6—Ontario Road Builders’ 
Royal York Hotel, Toronto. 

10-15—Canadian Retail] Hardware 
tion, Royal York Hotel, Toronto. 

10-15—Canadian Sporting Goods & Cycle 
Associa Seon with Canadian Retail Hard- 
rom , Royal York Hotel, To- 

11-14—Canadian Hardware, Housewares & 

Sporting Goods Exhibition, Goliseum, 

East Ancien & Industry Bidg., Toronto. 

11-13—Canadian Fruit Wholesalers Associ- 
ation —- King Edward-Sheraton 
Hotel, Toronto 

il- 13—Canadian Lum Lumbermen’s Association , 
annual convention, Mount Royal Hotel, 
Montreal. 

14-16—Maritime Retail Lumber Dealers’ 
Association, Amherst, N.S. 

15—Association of Professional Engineers 
of yaaa ay annual meeting, Re- 


ot 


Association, 
Guide subscribers own more 
~— moke more — spend 


more! 
GS 
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WINNIPEG 2, CANADA 
The Only Canada- Wide 
Farm Monthly 


FEBRUARY 
a and J. payee - Supplies Associa- 
show mart, 
Montreal p from Jan, 31. 


Sonn Industrial ent Trade 
Coliseum Bidg.,. bition Park, 
analy continued from Jan, 30. 
3-3—Dry Cleaners’ Institute (Ontario), 
Royal York Hotel, Toronto, 
4-6 - 





irmac Corporation Limited, Toronto 


Newspapers annual meet- 
Edward-Sheraton Hotel, To- 
tario Tourist Outfitters’ 
sree coronene, Royal Edward Hotel, 
Fort William, On 

sia tesedichactiiiner tellin dansislen’ an- 
nua} convention, Royel York Hotel, To- 











For Income 


And Profit 


The February issue of our monthly “In- 


vestment Suggestions” pamphiet lists a 


selection of government, municipal and 


20-22—Ontario Society for Crippled Chil- 
dren, Royal York Hotel, Toronto. 


21—11th Divisional Conference, Protective 
Coatings, Division of Chemical Institute 
of Canada, Seaway Hotel, Toronto, 
22—Automotive Transport Association of 
Ontario, annual con- 
ference: Royal York Hotel, Toronto. 
22—1lth Divisional Conference, Protective 
ae en nies ‘Institute of 
corporatién securities offering attractive ae Mere > te ee 
yields plus opportunities for capital ap- rad 


preciation. 
Copy on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


344 ST. JAMES STREET WEST 
MONTREAL 


Nolifax, Saint John, Quebec, Ottawa, Hamilton, Winnipeg, Calgary, 
Edmonton, Vancouver, Victoria, Charlottetown, St. John's, Nfid. 


25-26— Association of Municipal Electrical 
Utilities of Ontario, Royal York Hotel, 
Toronto. 


Association of Rural Munic- 
Edward-Sheraton Hotel, 


360 BAY STREET 
TORONTO 
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Predict B illion-Lb. 


Polyethylene farket 


billion Ib. a year in the U. S. 

By 1960 at least five British 
companies will be producing 
some 260 million Ib. a year. That's 


more than three times present 


output. 


The big growth program is not 


going to be completely painless. 

With the parade of new plants 
coming into operation over the 
next couple of years—Canadian 
Industries Lid.’s Edmonton plant 
has a capacity of some 22.6 mil- 
lion Ib./year and Union Carbide’s 
new Montreal plant a top output 
rate of around 30 million Ib— 
there is going to be some excess 
capacity for a while. 

But demand is leaping ahead 
so fast that plastics officials are 
expecting markets to catch up 
within one or two years. 

Just last year Canada’s two 
suppliers built a promising export 
business, particularly with Japan 
and several South American 
countries. 

What’s the magic of this plastic 
material that’s enabling it to 
brush aside such a variety of 
long established competitive ma- 
terials in its rapid market strides? 

It’s a variety of qualities, quali- 
ties that can be increasingly tail- 
ored for specific end-product 
uses. 

Look at the phenomenally 
growing plastic film business. 

In 1956 some 5.3 million Ib. of 
resin—or 23% of total Canadian 
consumption—went into varying 
film applications. 


7.6 million Ib. this year. 
Packaging Field 

In packaging applications, for 
instance, the film’s strength, clar- 
ity and competitive cost are the 
big factors. 

Big research effort is to im- 
prove clarity even further: Poly- 
ethylene people see a tremendous- 
ly expanded packaging market in 
sight once they improve clarity 
a little more. 

Cellophane—the big No. 1 plas- 
tic packaging material—is already 
feeling the inroads. 

Used as a vapor barrier in the 
construction industry — a fast- 
growing application the past few 
months—the film’s low rate of 
water permeability, combined 
with strength, has been the 
major factor. 

Plastic pi of the fastest 
growing applications in this coun- 








This market took 5.7 million Ib. 
of resins last year (forecast is for 
7.5 million Ib. this year). , 

New Potential 

A big new potential, for in- 
stance, has opened up in the oil 
and gas pipeline wrapping busi- 
ness. 

Currently this market — sup- 
plied by combinations of tar and 
fibreglass coatings — consumes 
some $20 million-$25 million a 
year in wrapping materials. 

Although material cost of the 
polyethylene tape will be a little 
greater, savings in handling costs, 
transportation of materials, heavy 
equipment, the faster job pace 
will go a long way in counter- 
acting this. 

Use of perforated polyethylene 
pipe to keep inland waterways 
and shipping channels open in 
heavy winter season shows great 
promise in this country. 

Some steel pipe and tank 
manufacturers are now coating 
the inside of their products with 
a coating of polyethylene to im- 
prove corrosion resistance. 

Fortunately for Canada, the big 


|exparnsion move in polyethylene, 
The forecast is for a jump to) 


has coincided with the huge de- 
velopments in oil and gas indus- 
tries. 

Polyethylene’s basic raw ma- 
terial—ethylene—is derived from 
either refinery gas or natural gas. 
The tremendous expansion in re- 
fining capacity in this country 
has made available a stepped-up 
flow of refinery feedstocks to 
the petrochemical industry. ‘CIL’s 
polyethylene plant at Edmonton 
proces its raw materia’s from 
natural ‘gas from nearby fields. 

Union Carbide’s Montreal plant 
—coming largely on stream by 
early summer—will draw on re- 
finery gases available in the area. 

Sarnia -—the next almost cer- 
tain site for polyethylene produc- 
tion—will have plentiful supplies 
of the all-important ethylene raw 
material from Imperial Oil’s new 
es aie aa plant 

re. 
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At Your Service 
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er? 


in the manufacture of 


Millwork 
Modular Panels 
- Lundia Shelving 


Hardwood Components 


Pre-Engineered Homes 
HILL-CLARK-FRANCIS LIMITED 


BURLINGION, 


ONTARIO.) 





freight 


anywhere 


TransAir is an experienced freight carrying 
cirline with a large fleet of more than forty 
aircraft which can handle practically ANY job 
++ proven during the mighty airlift to the 


remote DEW line. 


Your freight moves quicker, safer and 
miore economically to any part of the country, 
and even to points abroad by TrarsAir 


To check our freight DELIVERY SCHEDULES, 


contact us at: 


it 


Stevenson Field. 


easAir Limited 


12, Man. Telephone 6-2307 


007 Commonwealth Sls: Ottewo 4, Ont. Telephone CE 3-9813 


‘precedent is going 
industries. 

This much is certain in the 
bristling i stalemate in 
Sarnia between government- 
owned Pelymer Corp. and hard- 
driving Oil Chemical and Atomic 
Workers Union. 

At mid-week there was little 
change in the critical situation 
at the big (1,600 workers in- 
volved), prosperous ($7.5 million 
profit in 1955) synthetic rubber 
producer. 

Majority and minority concilia- 
tion board reports had been filed, 
a strike would. soon be legal. 
There was hope the union would 
not strike immediately. 

Even a settlement on the basis 
of the last company offer (FP, 
Jan. 5, 1957) would be a fat pack- 
age. 

But conciliation results suggest 
a deal on even more lucrative 
terms for the unionists. 


nominee Benedict Crowley—did 
not present firm recommenda- 
tions’on all points. But their find- 
ing tended to be more sympa- 
thetic with the union than the 
company. 

They suggested that if the com- 
pany had considered a one-year 
contract and a 12% across-the- 
board pay boost “we would have 
been well on our way to settle- 
ment.” 

A’ 12% increase would be one 
of the year’s biggest. 

The company nominee, in a 
minority report, suggested: 
® A 10% increase (14c to 22c hr.) 
in the first year of a two-year 
contract; a 3% boost (5c to 7c hr.) 





News in Autos: 
Layoff, Strike, 
Steady Output 


In autos this week, Canadian 
production was high but not 
booming. 
® General Motors, Ford and 
Chrysler output remained com- 
paratively high. Chrysler plans 
indefinite layoffs for 800 workers 
in Windsor. It said, however, that 
demand continued good. 
® American Motors’ Toronto 
plant has not resumed production 
because of a parent company 
strike in the U. S. With the strike 
over this week, production will 
resume ‘Studebaker-Packard 
‘no cars last week, was 


@ International 
Canada continued a brisk produc- 
tion pace, having turned out 1,518 
trucks from its Chatham works 
in the first four weeks of the 
year compared with 1,280 last 
year. THC had a very good year 
in 1956, 

Elsewhere in. the industry, 
Chrysler President Ron Todgham, 
newly elected president of Cana- 
dian Automobile Chamber of 
Commerce, confirmed that auto- 
makers had broken a lot of 
records last year. 

New car sales hit 407,000. Car 
and truck sales were worth 
$1,450 million (FP, Dec. 15). 

Payrolis increased 11% to $171 
million. Employment 
from a monthly average of 37,225 
im 1955 to 40,250. 

Todgham hit again at the in- 
dustry’s pet hate — the federal 
10% excise tax on cars: “The tax 
has been long overdue for abo- 
lition. Last year it netted the 
Federal Government $72.3 mil- 
lion, approximately $180 per 
automobile.” 


Auto Production 


Wk. End. Te date To date 
1957 1956 








eeee seve 
®, 
were 





Total cars . . eee. 534 


Chrysler: 
Chrysler eee 
Desoto 


Dodge 
Plymouth .. eee 





Big-Money Wage Dispute — 
Nears Crisis in Chemicals 
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wages—was for 
20% (28 to 44c hr.) om a one- 
year contract. 

* Big-Money Deal 
It’s a big-money deal from any 


Polymer presented evidence to 
show that its offer would jump 
its wage level well above the 
average for six “chemical and 
other” companies organized by 
the union; and about even with 
11 OCAW contracts in petroleum. 

The union said Polymer was 
below the Sarnia-area average 
wage in petroleum and chemicals. 
Compared with Imperial Oi] — 
which pays gg among 
Polymer was’ 12%-15% behind. It 
was about 8%-11% behind Dow 
Chemical. 


(The last Polymer offer would 
just about wipe out the differen- 
tial between itself and Dow, 
which signed a new two-year 
contract with OCAW last year.) 

There, was some indication of 
compromise. 

The union had backed down 
from its°20% demand; and the 
company seemed willing to in- 
crease its offer. 

On many previously controver- 
sial points—both monetary and 
non-monetary — there was ap- 
parent agreement. ( 

On some points, the company 
nominee implied that he did not 
feel Polymer should be expected 
to break substantial new ground 
in terms of union gains. 

Previously the company itself 
had objected to the union’s desire 
to set a major pattern at Polymer 
which it would later ask other 
companies to match. 

Chemical unions — including 
OCAW — have made good gains 
recently. 

Obvious interpretation of the 
Polymer fight; OCAW wants to 
leapfrog ahead again. If it does 
other unions in the industry will 
have to keep up. 

The industry’s most vulnerable 
point in-wage disputes: A reason- 
ably good profit picture. 

Its best argument: The very 
high capital investment it must 
maintain and expand if profits 
are to continue and employment 
is to remain high. In 1955, for 
example, Polymer’s investment 
per employee (at cost) was about 
$30,000. With replacement and 
expansion costs: now higher than 
original cost, this figure is con- 
tinuing upward. 
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the ground. Within the next 


‘month the crown company will 


let contracts for grading and 
clearing the ight of way, so that 
this work can start in March. 
Contracts for laying pipe will 
be made as soon as possible after | 
this, so that pipelaying can start | 
just as soon as the weather makes | 
it feasible. Several “spreads” will | 


be used and probably several dif- | 


ferent contractors will be em- 
ployed. 

The crown company will get its | 
pipe through Trans-Canada Pipe 
Lines, which has placed the or- 
ders with the mills. Orders for the 
necessary amount of 30-inch pipe 
will simply be transferred from 
Trans-Canada to the crown com- 


pany. 

-. Officials state that, in spite of 
the general shortage of pipe, 
there will be adequate supplies | 
for the Trans-Canada line—that 
is, for TCP itself to lay through 
Winnipeg and on to the Ontario 
border, and for the crown com- 
pany to take it from there at least 
to the Lakehead cities. 


Ontario “Bridge” 

The remainder of the crown 
company’s commitment to con- 
plete the line across the Northern 
Ontario “bridge” as far as Kapus- 
kasing will be fulfilled, it is stat- 
ed, during 1958. 

The importance of reaching 
Port Arthur this year is that the 
Lakehead will provide at least a 
modest market for gas immed- 
iately, about 7 billion cu. ft. in 
first year. 

Agreement has been reached 
between Trans-Canada and the 
the Northern Ontario Pipe Lines 
about payments for operation of 
the government-owned pipe dur- 
ing its first winter of service. 
They follow the formula adopted 
in the company - government 
agreement of November, 1955 for 
operation of the whole link be- 
tween Manitoba and Kapuskas- 
ing. That is to say, the govern- 
ment-built line will be leased to 
Trans-Canada; who will be re- 
sponsible for operation, mainten- 
pairs and damage claims. 





2 


Change In Sales Tax Base 


In separate briefs to Finance 
Minister Walter Harris this 
week, the Dominion Brewers 
Association and the Association 
of Canadian. Distillers recom- 
mended lower taxes on their 
products, and remission of the 
portion of sales tax which is 
levied on the-excise tax, On 
other points, there was little 
agreement between the two trade 
groups. 

If increasing economic and 
taxation pressures on the brew- 
ing industry make higher beer 
prices n , the brewers’ 
brief said, it will give added im- 
fast developing trend 
toward hard liquor, consump- 
tion,” and a consequent rise in 
alcoholism, . 


The industry’s brief cited evi- 
dence of Dr. E. M. Jellink of 
the World Health Organization, 
at the recent Manitoba liquor 
inquiry, in support of its argu- 
ment that the trend toward 
liquor and away from beer could 
be reversed by a policy of high 
taxes on liquor and low taxes on 
beer. 


Postwar, the brief said, the 
brewing industry has paid $1 bil- 


}lion to federal and provincial 


governments in special duties and 


. | taxes, and nearly $250 million in 


sales tax, apart from ~corpora- 
tion income tax and municipal 
taxes. It recommended two spe- 
cific measures of relief: 
—Remission of sales tax now 
levied on the special beer tax, 
which costs the industry $7-$8 
million annually, The tax on a 
tax, it is said, is not compatible 
with general Government 
policy under the Excise Tax 
Act. 





enacted a new by-law which calls 
for a two-for-one split in the 


*** | company’s 300,000 authorized and 


issued common shares.. It has 
withdrawn its original proposal 
ing subdivision of the com- 
mon stock to class A and B shares 
of 300,000 each and created an ad- 
ditional 300,000 class A shares. 


‘similar requests, in their brief to 
the Finance Minister this week. 
The distillers’ recommendations: 

—Sales tax should be levied 
on in-bond value, not on excise 
duty-paid value. Computation 
of a taxon a tax is discrimina- 
tory and inequitable, said the 
brief. 

—Reduction of excise duty 
from $12 to $10 per proof gal- 
lon, The 1943 increase of $2 per 
gallon was imposed as a war- 
time emergency measure. 

_ The association said that their’s 

Ber most heavily taxed indus- 

yD: gps: By levying sales 
a figure which includes 


has introduced an effective sales 
tax rate of 30% rather than thé 
statutory “et 

Average ce Canadian 
whisky has more va doubled 
to the consumer in the past 15 
years due to increased taxes and 
mark-ups by provincial govern- 
ments. Distillers’ selling prices 
to these governments have in- 
creased by 8% to 30% im the 
same period. 

In Ontario, the association 
noted, distillers receive 20% of 
the price the consumer pays for 
low-priced whisky, while brew- 
ers — 67% of the retail price of 


Ottawa Ups 
Ege. Prices 


The days of the rock bottom 
priced egg are ending. 
: has decided to 
remedy the weak market situa- 
tion that its own tight money 
policy created. This is the 


Lack of credit this season has 
prevented many egg producers 
from storing their surplus until 
the government was ready. to 
pay the agreéd 38 doz. for 
grade A large. 

Producers flooded the market 

with their eggs instead. Supply 
has currently been running at 
148,000 cases a week to meet a 
demand that remains fairly 
constant at 100,000 cases. 





Following strong representa- 
tion Ottawa has decided to be- 
gin buying at once to restore 
the price to 38c. Purchases of, 
surplus eggs may amount to 
48,000 a week. 
| At midweek egg prices had 
‘erept up 2c to 3c to around 
It was predicted they 
reach 37c doz. at week’s 
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This. Year 


corporation 4%% of its initial in- 
vestment.” 


On the whole government-built 


have come to .0725lc per mef. 
For the shorter leg to Port Ar- 
_thur, it will, of course, be less. 


How Corp. Works 


The Northern Ontario Pipe 
Line Crown Corp. is operating 
with minimal staff and hopes to 
_continue with only its present 
three men under the board of 
| directors of government officials. 
‘General Manager is G. Bart- 
ram, formerly of Shawinigan 
emicals Lid. President is D. A. 
Golden, deputy minister of De- 
_fense Production. 


The engineering work is being 
,done for the crown company by 
| Defense Construction Ltd., which 
-has several men working full- 
time on the pipeline. 


But, since the government-built 
section of line must be uniform 
with TCP’s own line to the west 
and east, TCP has also been re- 
tained by the crown company in 
a general supervisory capacity to 
| ensure that the government-built 
| section conforms in all respects 
to the rest of the route. For this 
service TCP will be paid its costs 
only. 


Trans-Canada Pipe Lines has 
always been expected to buy out 
the government eventually, and 
gain complete ownership of the 
Northern Ontario section. Pro- 
visions for this were made in the 
original agreement of November, 
1955. 


An assurance that it will be- 
come to TCP’s advantage to pur- 
chase the line as soon as through- 
put and revenues are large 
enough is provided by provisions 
for an annual addition to the 
monthly rental described above. 


The purchase price is to be the 
total capital cost less credits to 
depreciation arising from rental 
payments. But there is a floor 
under it. It may not be less than 
the ‘higher of:— 

(a) Capital cost less amortiza- 
tion at 34%% per annum; or (b) 
70% of the original capital cost. 











SISCOE GOLD MINES LTD. re- 
ports that production in 1956 by 
its wholly owned subsidiary, Siscoe 
Metals of Ontarie Ltd., amounted 
to 715,775 oz. of silver. and 17 
lb. of cobalt. Production was 
sharply from 1955 when 1,002,304 
oz, silver and 25,285 lb, of cobalt 
were prosvens: Output in 1956 was 
halted for four months due to fire. 








CUSTOMS — EXCISE 
CONSULTANT 


e VALUES « DRAWBACKS 
DUMPING DUTIES, ETC. 


F.WALTER PERKIN 
LIMITED 


261 Somerset St. West, Ottawa 4, Ont. 
Telephone CEntral 5-5629 


RATES 








—_ 





Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


7 7 





aie _ 








The January feotin of 
COST AND MANAGEMENT 


Official Journal of the 
SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS 
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Johnson & Higgins account executives have been called on to help plan 
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He Answers Million Dollar Questions— 


Millions of dollars may be at stake in a 
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“For the Sake of Argument.” 


MAVOR MOORE SAYS: 


LITTLE LIES 
HAVE BECOME 
BiG BUSINESS 


Speaking evt against a whole range of 
subjects — from newspapers’ astrology 
columns right through to ghostwritten 
political speeches, this well-known Cana- 
dian condemns the use of the “shart-term 
lie.” Don’t miss this out-spoken article. 


Your | 
sight 


lf you think sight is one sense that can't 
deceive you, if youwe wondered why dif- 
ferent people see things differently and 
why some go blind. with perfect eyesight, 
then you'll want to read this comprehensive 
article that gives all the facts on what and 
how you see, now in the new Maclean's. 


A new attempt to 
TAP THE TAR SANDS 


Here is the complete story behind 
the headlines, of @ new venture in 
the North — @ $50 million gamble 
te tap the world’s greetes? source 
ef oil — the Athobaske tar sands. 
Will a new Canadian boom town 
spring up? Can this new alfemp? 
socteed where se many others 
have failed? Don't miss this im- 
portant article new in Maclean's. 


IMPORTANT TO NATIONAL ADVERTISERS: 


Issue by issue, Maclean’s is read by more and 
more Canadians from coast to coast. For ex- 
ample: since 1952, circulation has grown from 
400,000 to a new high of 565,000 beginning 
March 2, 1957. This is a growth in circulation 
of 33.4% ... and it represents a growth in ad- 
vertising dollar value well worth . investigation. 
Check with your Advertising Agency or call 
your Maclean's advertising representative today. 


For More Help 
From Gov't 


Frem Our Own Correspondent 
More government 
help for agriculture. 

In effect, that’s what the Cana- 
dian Federation of Agriculture 
asked almost continuously 
ee ee convention 

Ora is much more conservative 
and much less raucous in its de- 
mands for government aid than 
are the farm unions, but... 

It declared for the principle of 
deficiency payments, as an auxili- 

of price 


agricultural producers. 

It also; asked that a review 
board be set up by the Govern- 
ment of Canada to negotiate with 
representatives of producers on 
making deficiency payments and 
the level of market price sup- 


ports. 

At its meeting the board rec- 

ommended 70% of a fair relation- 
ship price to the farmer—as de- 
fined by its own formula—should 
be the minimum level at which 
supports should be established for 
commodities supported. 
For the past two years the Fed- 
eration has been urging the Fed- 
eral Government to bring in @ 
system of price supports based on 
guarantees of from 65% to 85% of 
parity for such key products as 
‘wheat, butter, eggs and certain 
livestock. In declaring for an in- 
crease of the minimum to 70% it 
moved closer to the demands of 
the rival farm unions, which de- 
mand 100% parity prices. 





Farmers Are “Mostly Happy 
About Producer Board Ruling 


OTTAWA (Staff) — The Cana- 
dian 


inces. There was no federal-pro- 
vincial dispute; both govern- 
ments wanted merely to make 
sure there was a proper, unchal- 
lengeable division of power. 

In a number of conflicting min- 
ority and majority opinions the 
court did cast doubt on one as- 
pect of Ontario’s system: The 
control of hogs marketed in inter- 
province deals. | 

The court split four-to-four 
(one justice was ill) on the legal- 
ity of the question: Is Ontario 
Regulation 102/55 ultra vires the 
Farm Products Marketing Board 
(Ontario's) in whole or in part? 

The “yes” judges decided the 
regulation, as it stands, would 
seem to require marketing of all 
hogs through the board regard- 
less of whether the hog producer 
concerned wants to sell his hog 





Frem Our Own Correspondent 
WINNIPEG — Can the militant 
farm unions — whose influence is 
waning — persuade the prosper- 
ous, co-operative-based Canadian 
Federation of Agriculture to 
merge? 

This is Canadian farming’ s top 
question. 

It stems from the suggestion by 
the Interprovincial Farm Union 
Council to the annual convention 
of the Canadian Federation of 
Agriculture that a single national 
farm group be set up, to be called 
the United Farmers of Canada. 
The offer, although not enthu- 
siastically received, did bring a 
resolution from CFA _ directors 
that power to negotiate with the 
IFUC be given the executive of 
the Federation or any committee 
it might appoint to “see if any 


lead to greater unification of 
efforts of the farm movement of 
Canada.” 

Should any plan develop it is 
to be referred to member bodies 
of the.Federation on the under- 


‘standing that unification of forces 


must also take place at the pro- 


Federation was still regarded as 
the authoritative voice of Cana- 


amalgamation 
wight be subject to change in de- 
tail if a joint committee of the 
two organizations could work out 


‘a plan for union, The specific 


; IFUC and CFA amal- 
gamate under a new charter, a 
new constitution, and a new name 
such as United Farmers of Can- 
ada. 

. The new organization consist 
of affiliated provincial associations 
based on the principle of farmers 
paying an annual membership 
fee. 

—Regional organizations be set 
up to hold annual meetings to co- 
ordinate and vote on resolutions 
passed at annual conventions of 
provincial associations. 

—A national biennial conven- 
tion to co-ordinate and vote on 
resolutions approved at regional 
annual meetings, with these be- 
coming the basis of national pol- 
icy and providing directive for 
the national executive. 

—Voting delegates to the na- 
tional convention shall consist of 
one delegate from every district 
or county organization in the 
province elected by respective 
district and county conventions; 
and two representatives from 
each affiliated association. 

The proposed terms practically 
eliminate co-operative member- 
ship in the suggested national 
organization. Dr. Hannam in his 
annual address made plain this/ 
wasn't acceptable although he 
conceded there could be some im- 
provement in the setup of the 


ae ne place is given to co-op- 
eratives in the farm organization 
setup, co-operative merabers will 


114 Stocks Yield 





Co-ops Dealing 
In Talks With Farm Unionists 


plan may be evolved which would |- 


ee Federation of Agricul-/| 


from Strength 


not automatically drop out of 
farm policy fields, nor will goy- 
ernments refrain from seeking 
their views on policy matters. 
“The consequence would be 
that farm organizations holding 
such a view would simply force 
the formation of a rival farm or- 
ganization representative of co- 
operative members.” 

As the only national farm or- 
ganization of its kind in Canada 
the Federation can-lay down the 
terms on which it will discuss 
farm unity. However it adopted 
a conciliatory attitude. 


outside the province. This type of 
ae 
cial jurisdiction. 


It's expected here that the On- 
tario 


workable, if it is not so.” 
‘Since there is likely to be 


dling 
in form similar to that now exist- 


ing. 

Upshot of the court’s decision 

on the eight-question reference: 
Provincial. boards 


2. Charges to farmers to foot 
the cost of marketing services are 


direct taxes, ie., legal provincial | © 


charges. However, any fees which 
would be, in their nature, indir- 
ect taxes on consumers would be 
unconstitutional, 
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need a 
new plant 
in a hurry? 


Let I.L. build it 
Anywhere in Canada 
. « « Without investing 
Company funds or 
executive time. 


12 Sheppard Street, Torento 1, Oni. 
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The children are tired, mother is all in, 
dad has run out of spares as well as 
patience . .. and there is a storm on- 


the way. 


Three spares down—and none to go! 


puncture-resistant tires that defy wear 
for tens of thousands of miles, 


Averages 5% 

The average yield on 114 divi- 
dend-paying stocks on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co., on prices of 
January 28, was 5%, up 006% 
from the previous week. The cur- 
rent yield compares with 4.93% 
one month ago and 45% in the 

week last year. 

Here is the yield by the various 

Week Menth Year 
Age 


ass POLYMER CORPORATION LIMITED. 
a oS SARNIA CANADA 


_ For automobile tires and for rubber 
| products-in the home and in industry 
- +» synthetic rubber is 
better — that’s why 
of all new rubber 
used in Canada ee 


Forty years ago this scene was all too 
familiar when tires were short-lived and 
unreliable. Today’s automobiles carry 
only one spare tire which is rarely 
needed on a family outing. What elimi- 
nated the ‘extra’ spare? Synthetic rubber 
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“hospital care insurance” 


a certainty. 


Here is the text of the 
proposal before the Ontario 
Legislature by Premier 
Frost this week: 


The Government of Ontario 
has carefully examined the offer 
of the Federal Government of 
Jan, 26, 1956, to share in the 
costs of Provincial Hospital Care 
Insurance Programs. 

Despite what it considers to be 
the limitations of the offer, and 
in the expectation and hope that 
the Federal Government will 
change its policies on the points 





in question, the Government of 
Ontario submits the following 
proposal for a comprehensive 
hospital services program within 
the context of the Federal offer. 
l. The introduction of prov- 
ince-wide, universally available 
hospital care insurance program, 
with benefits to becdme avaii- 
able as soon as the administrative 
organization can be established 
and placed in operation follow- 
ing the reaching of agreement 
with the Federal Government. 
Because of the necessity of 
recruiting personnel and obtain- 








NKK 








NIPPON KOKA 
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Marunouchi, Chiyoda-ku, Tokyo, Jepen 
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valescent hospitals and hospitals 
for the chronically ill, specified. 
out-patient services and, eittier | 
simultaneously or ata later date, 


ices provided by all regular non- 
professional staff normally em- 
ployed by hospitals, and the 
seivices of professional staff em- 
ployed by, or having a con- 
tractual felationship to, the 
hospitals. 

Comprehensive Benefits 

These are exceptionally com- 
prehensive benefits including 
basic standard ward care and 
all the so-called “extra serv- 
ices” of operating room, de- 
livery room, drugs, etc., nor- 
mally provided in hospital. 

It will be noted that the 
benefits are for the period of 
the duration of the illness, as 
long as in-patient care is medic- 
ally necessary. These benefits 
protect the individual against 
the catastrophic costs of long- 
term hospitalized illness. 

The benefits of the program 
are to be universally available 
to all residents of the province, 
who have attained insured status 
by the payment of a personal 
premium. 

All persons in receipt of public 
assistance from the Government 
of Ontario, namely, recipients of 
Old Age Assistance and Old Age 
Security Supplementary Allow- 
ances (both granted after a 
means test), Blind Persons’ Al- 
lowances, Mothers’ Allowances, 
Allowances, 
and relief for the unemployables, 
will be accorded insured status 
through the payment of their 
premiums by the Provincial 
Government. 

The so-called medical indi- 
gents, that is, those persons not 
in receipt of public assistance 


| but who are unable to pay in- 


surance premiums or their hos- 
pital bill, and who have been 
individually accepted as resident 
igent by the municipali- 
ties, also be granted hos- 
pitalization, at the expense of 
the Provincial Hospitalization 
Fund and the municipalities. 
Such payments by the province 
and the municipalities are to be 
treated as shareable costs by the 
Federal Government. Although 
municipalities will make a con- 
tribution toward the care of 
medical indigents, the Province 
will relieve them of all or virtu- 
ally all of this cost, 
The Government of Ontario 
will pay the hospital insurance 
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THE PROVEN DRAWING POWER OF THE NATIONAL 
HOME SHOW IS YOUR ASSURANCE OF SATISFACTION 


H ondreds of companies, whose products are used in building, 
furnishing or landscaping Canada's homes, have increased their sales 


at the National Home Show. 


You, too, can profit by showing your products at this great - 
Springtime exposition. 


Write today for your copy. of the illustrated brochure 


745 MOUNT PLEASANT RD., TORONTO, CANADA 
Sponsored by the Torento Metropolitan Home Builders’ Association 








with floor plan and space rates. 
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all hospital 
deficits to which many 
municipalities now make 
substantial contributions. 


troduction of the program, a spe- 
cial additional unconditional 
grant, Thus the Province will 
assume all or practically all of 
the indigent hospital costs of the 
municipalities. 

4. The program will, from the 
beginning, be universally avail- 
able to all residents of the 
province. Moreover, as it becomes 
feasible, membership will be 
made compulsory. 

In this way, the benefits of the 
program will be available in 


time of need, and the costs of 


hospital care will be spread over 
the population, thus minimizing 
premium charges. But the ob- 
jective of universal coverage 
cannot be achieved from the be- 
ginning, owing to the difficulties 
of administration, and of arrang- 
ing for premiums collection. 

The Ontario Hospital Services 
Commission will have the au- 
thority to determine when cover- 
age should be made mandatory 
for the various groups in the 
population. 

Enrollment in the program 
will begin as- soon as feasible 
following agreement with ‘the 
Government of Canada, with a 
view to having as large a pro- 

of the population as 
possible enrolled at the time 
88 program comes into opera- 

n. 

The, Commission must not, 
however, be asked to do the 
impossible. One of the primary 
requisites of success is the 
existence of a strong and effi- 
cient administration, The cost 
of hospital care is rising 
rapidly, and it is inevitable that 
with improved and expanded 
services, the trend will con- 
tinue upward. 

Every effort must be made 
to contain these increases. It 
would, therefore, be unwise to 
require mandatory enrollment, 
except as administratively fea- 


sible, 
Formidable Task 


The integration of many 
thousands of voluntary con- 
tracts with the basic govern- 
ment contract is itself a for- 
midable and time-consuming 
task. Undue haste would raise 
hospital costs unnecessarily. 

These costs must be met by 
the people, either through taxes 
or premiums, or through higher 
bills, and the Commission must 
ensure that the costs of the pro- 
gram are not wunnecessarily 
loaded with avoidable admin- 
istrative and other expenses. 

Consequently, the considera- 
tions of prudence, costs, equity 
and efficient . administration 
dictate a gradual approach to 
the achieving of universal 
' coverage. 

The widest possible  partic- 
ipation is not only desirable but 
essential in order that benefits 
be available and that the finan- 
cial burden be evenly distrib- 


uted. 
But the timing of the man- 


t of the Ontario Hos- 


would contribute would be finan- 
ced from a combination of: 
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hospital services program is 
ROY sien ahenchell’ galls aide 
services are included. 


Additional Coverage 





The Ontario Government, 
therefore, proposes to offer such | 


recognized 
inescapable part of “we 
operating @ hospital, dnd 

Ys of Cutest Bellows 
that it is not an item of expense 
that should be borne solely by 
the Provincial Government but 
is one that should be shared by 
the Federal Government on the 
same basis as the costs of other 
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ow Ontario's Hospital. Plan Ticks 


social assist- 


ties, | @dditional coverage in its basic! 


contract, to be financed by the! services. 
Ontario Government. | 2 Administrative Costs — The 
Unless the Federal Govern-| costs of administration are also 
ment changes its views with| unavoidable costs in operating 
to the important area|a hospital care insurance pro- 
of tal and tuberculosis care,| gram; and, similarly, in the view 
the costs of the additional bene- of the Ontario Government, 
fits of care in mental hospitals| reasonable costs of administration 
and tuberculosis sanatoria will| should be shared by the Federal 
be borne solely by Ontario. Government on the same basis 
The Ontario Government pro-| as other costs. 
poses to finance this additional; 3. Ce-insuranmce — The Gov- 
benefit as follows: ernment of Ontario also believes 
(a) By a continuing provincial| that reasonable charges in the 
contribution from general! form of co-insurance should be 
revenue. recognized by the Federal Gov- 
(b) By a small premium to be| ¢™®ment, as they were so recog- 
added to the basic hospital| Dized by the Federal Govern- 
care premium. This prem- ment in 1945, as a form of Pro- 
ium will be very small, and| Vincial revenue to be considered 
will not only make it pos-| #5 @ shareable cost by the Fed- 
sible to eliminate ajj}¢rT@! Govermment in the present 
charges to patients in| formula. 
these hospitals, but will en-| 4. Caleulating Standard Ward 
able new advancements in| Costs — Igpapplying the Federal 
therapy to be undertaken.| cost-sharing formula, it is im- 
As part of the mental hos-} perative that the formula be ap- 
pital program~a general im-| plied, as accurately as can be 
provement of mental hospital| ascertained, on actual costs of 
servicés is envisaged. Ontario| providing standard ward care. 
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STERLING 


It you are a recent settler from 
Britain, and hold Blocked Sterling 
assets, or if you have received a legacy 
from a resident of Britain or the sterling 
area, you are invited to consult any 
branch of Imperial. Bank of Canada 
regarding the transfer of such assets to 
this country. 

Our services and specialized knowledge 
of United Kingdom and Sterling Area 
regulations affecting securities and 
blocked sterling balances are freely 
available to assist you. 


Your enquiries are invited at any branch of 
Imperial Bank of Canada from coast to coast. 
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mental hospitals already have a 

high standard, but new ap- ° 

proaches to the whole mental 

health problem will be initiated 
wherever betterment can be 
made. 

These are the essentials of the 
Ontario proposal for a Federal- 
Provincia] hospital care insur- 
ance program. They are in close 
accord with the plan announced 
by the Prime Minister of Can- 
ada and the Minister of National 
Health and Welfare in January, 
1956. 

The early acceptance of the 
Ontario proposal by the Govern- 
ment of Canada will enable the 
necessary administrative steps to 





“Pm told Guaranty Trust is 
a good place to do business” 


CAPITAL AND RESERVES $5,000,000 





datory provisions must be left 
to the common sense and good 


(a) Payments by the Province 
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of the Revolutionary New Remington DA-94 


A totally new concept in adding machines! 


. Destined to revolutionize the role of the adding 

machine in business arithmetic, this spectacular 
new electric business appliance performs with ease, 

Suan feats cileened of from any other 
machine. The only adding machine in the w 
with automatic division and short-cut multiplica- 
tion. It adds and subtracts with trigger-fast action 
and incorporates new design features and auto- 
matic figuring devices never before seen in an 
adding machine. 


_ Available in six 
most functional des 


Remington. Flare. 


984 Bay Street, Toronto 
PRANS aee ACROSS CANADA 


shades, the DX-94 is the 
k adding machine ever 


Adding Machin« 
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@ Sales meeting 

@ Office meeting 

© Product demonstration 
In fact, for any 
business affair 


The fabulous 
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Spaciousness 
and guarded seclusion 


A carefree way of life full 
of distinction, charm’...and 
SUNSHINE. 500 feet of 
completely PRIVATE palm- 
sha beach. Charmingly | 
: furnished two and three bed- 
Europe's Biggest room a nts and exclu- 


and Most Important sive villas. All have living 

rooms and dining rooms 
INDUSTRIAL designed for gracious living. 
TRADE FAIR 


Full hotel services, Servants’ 
Make Personal Contact 


quarters, garage. 

Ideal for executives and 
with all the leading 
German Industries 
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Visit your nation’s 
only true sub-tropics 
this winter where 
these and hundreds 
more, spectacies are 
unique in America — 


E 
: 


. | | —Pan American World Airways photo 
ONE OF THE LOVELIEST towns in Belgium is Bruges, with its quiet canals and picturesque old buildings. 
It is a ‘must’ for tourists. 


istoric, Hospitable Belgium 
Has a Warm Welcome For You 


favored clients! 


GULF 


STREAM 


HOTEL APTS. AND VILLAS 
6039 Collins Ava. Miami Beoch, Moride 
For brochure and information 


write direct 
O. Lambert, gen. mer. 
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For full information regarding Reservations, 
Entrance Cards, Catalogues, etc., apply to: 


THE TRIMONT CORP. LTD. | 


1170 Orummend $?. 
Phone UN. 6-30868 
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A new 


RENAULT 
delivered when you land, 
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As little as $300 to deive 
wour own Renault 4-pas- 
senger, 4-door sedan for 3 
glorious months in Europe, 
under Renault's Guaranteed 
Repurchase Plan. We elimi- 
mate all red tape to give 
you a perfectly carefree 
vacation. After trip, we 
guarantee to arrange repur- 
chase at fixed price ia dol- 
lars. Or we'll ship car home 
for you. Either way, it's 





8 models to choose from, including 
oroms new 1957 Dauphine. 


See Your Travel Agent or Write Dept. F-3 


RENAULT OF FRANCE 


Direct Factory Branch 


s best travel buy! she 


By BEATRICE RIDDELL 
The history of Belgium is the 
history of Europe. There is prob- 
ably no country in the world that 
has been more unwillingly in- 
volved in the affairs of her neigh- 
bors. This little land comprising 
11,755 sq. miles of Europe’s “low 
country” has been the battlefield 
of foreign troops for centuries. 
She has borne the brunt of some 
of the bloodiest combats in his- 


lets you explore the Berope 


Ypres, Bastogne. 


Channel, Belgium is the cross- 
roads of the old world. Empires 
have risen and fallen around her. 
Rome, Spain, Austria, France, 
and Germany have each left their 
mark upon her. A modern, pro- 





1427 Mountain Street, Montreal 25, P. Q. 





Far beyond winter's reach, every day seems like June. 
You enjoy superb hotels, delectable menus, luscious 
fruits, exotic flowers—and return with a wonderful 
sun-tan. Write for free folders. 

HAIT] GOVERNMENT TOURIST BUREAG 
30 Rockefeller Plaza, New York City 


On 5 airhnes, 
2 steamsnip routes. 
See your Travel Agent 


gressive country, Belgium is also 
a museum of ancient architecture 
and art. 

Belgium is the most densely 
populated country in Europe with 
approximately nine million peo- 
ple living within her borders. 
And in spite of frequent devasta- 
tion, she is one of the wealthiest 
members of the European com- 
munity. 

Belgium is composed of two 
different races — the French- 
speaking Walloons of-the south 
and the Flemings who inhabit 
the flatlands of Flanders in the 
north. They are a pleasant people, 
industrious and hospitable. 


Commerce has thrived for hun- 
dreds of years in‘this corner of 
Europe. Antwerp,; which was 
ahead of London and Amsterdam 
in establishing an international 
stock exchange, is the largest 
port in Europe (third largest. in 
the world) although it is 54 miles 
from the sea. Brussels is the 
wealthy capital of Belgium and 
its important colonies overseas. 
Some say Brussels is a livelier 
city than Paris. There are con- 
certs, plays, the ballet, night 
clubs and sidewalk cafes. 

By European standards, Bel- 
gium is expensive. But 
Canadian. tourists will find it 
reasonable. Hotels are clean and 
efficient. Single room accom- 
modation ranges from $3 to $10. 
Belgian chefs can produce some 








Elbow Beach has everything! Your own private resort estate 
on the sunny South Shore...center of Bermuda's bright 
social whirl. All-weather tennis courts, complete indoor games 
room, golf privileges at Bermuda’s famous courses, dancing 
nightly, observation cocktail lounge, and a complete pro- 
gram of activities under the guidance of a social director. - 
Nearby Hamilton offers sightseeing and duty-free shopping. 
Excellent cuisine. All rooms with private bath. 


Elbow Peach ah a 


BERMUDA’S ONLY OCEANSIDE HOTEL 
E. R. HeT ann, GENERAL MANAGER 


See Your Travel Agent 
er our Canadian 


Representative: 

ROSERT F. WARNER, inc. 
80 ronto, Ontario West, 
serene. : 





tory — Waterloo, Passchendaele, | 





sensational dishes. Cuisine is 
similar to Frerich, perhaps richer. 
And there are any number of 
local specialties. 

One of Europe’s finest restau- 
rants is L’Epaule de Mouton in 
Brussels which boasts 89 original 
culinary creations, It was founded 
in 1660, in the middle. of what 
was then a fish market. While it 
isn’t pretentious in any way a 
meal at this little ten-table estab- 
lishment just off the Grand’Place 
is an experience that should not 


Surrounded by France, Ger-| be missed, 
many and Holland with the U. K. | 
almost in sight across the English | 


Other fine Brussels restaurants 
include — La Couronne, Le Lion 
d’Or and Le Mail (famous for 
duck and soufflés). The Carlton 
and Savoy are excellent. 

The vineyards of Belgium were 
destroyed during Wor ar I. 
But the best French wines are 
available. Belgians are partic- 
ularly proud of their various 
brews of beer. 

Lunch is an important meal. 
Like the Danes, Belgians enjoy 
their midday meal and usually 
spend a couple of hours over it. 

An excellent lunch or dinner 
costs from $1.50 to $2.50. At 
L’Epaule de Mouton or other top 
notch restaurants a meal, with 
wines ‘and liqueurs, will cost from 
$5 to $10, 

Brussels is not merely the 
political and econornic capital of 
Belgium, it is also the geographi- 
cal centre and hub of the trans- 
portation wheel. Here the visitor 
starts exploring Belgium. 

Heart of Brussels is the Grand’- 
Place—one of the most beautiful 
city squares in the world, It is 
surrounded by Italo-Flemish cor- 
poration houses, representing dif- 
ferent trades, the magnificent 
15th century Town Hall, smart 
shops and sidewalk cafes. Just 
off the Grand’Place is a flower 
market. 

There are many fine cathedrals 
including the collegiate church 
of St. Michel and St. Gudule 
(Gothic) with its l16th-century 
stained glass windows and the 
church of Our Lady of-the Sablon 
(late Gothic). 

In Brussels visit the modern 
Palais de Justice (one of the 
largest buildings in the. world), 
the Royal Palace and Park, 17th- 
century Cambre Abbey and the 
House of Erasmus in Anderlecht. 
The Palais des Beaux-Arts is the 
centre of entertainment. It is an 
underground labyrinth contain- 
ing a concert hall which accom- 
modates an audience of 3,000, and 
several small theatres. 

For history’s sake, you might 
visit the battlefield of Waterloo 
and its museum of Napoleonic 
relics a short distance from the 
capital. And on the outskirts of 


Brussels there are a number of, 


ancient and charming chateaux. 

Hotels of distinction are Palace, 
Plaza, Metropole, Atlanta, Grand 
and Astoria. 

Thirty miles north of Brussels 
lies the port of Antwerp. In this 
rich Flanders metropolis are 
found some of Europe’s most 
famous Gothic and Renaissance 

ildi Visit the Gothic 


buildings. 
Cathedral with its fine carillon 





and magnificent Rubens paint- 
ings as well as the Town Hall 
in the Market Place. The Mu- 
seum of Fine Arts contains an 
excellent collection of Flemish 
masters — Rubens, Memling, 
Breughel, Van Dyck and 
Jordaens. 


The Century is the. best hotel 
here, and recommended restau- 
rants include the Criterium and 
La Belle Meuniere. 

A few miles southwest of Ant- 
werp lies the lovely city of 
Ghent, which grew up around 
two 17th-century monasteries. 
Stand on St. Michaél’s Bridge and 
take in the view. On one side you 
will see the Enfilade des Monu- 
ments, consisting of St. Nicholas 
Church, Cloth Hall and adjoining 
Belfry and the famous St. Baron’s 
Cathedral. Face the opposite di- 
rection and see the Castle of the 


Counts and surrounding Roman-| 


esque houses. 
Europe’s Oldest Hotel 
Europe’s oldest hotel —- Cour 
St. George—is another of Ghent’s 


attractions. Founded in 1228, it : 
has been patronized by men st; Vowntown r aris 


history ever since. Seriously 


damaged by fire in 1952, it has) jine 


since been restored and consid- 
erably modernized. Not luxur- 
ious, it is nevertheless extremely 
pleasant. 

Bruges, which most tourists say 
is worth a trip to Belgium in 
itself, is not far. from Ghent. A 
city that has changed little since 
#ts period of greatest glory prior 
to the 16th century, none of its 
modern facilities seem to intrude 
on its .medieval charm. Even 
movies are shown in a 15th-cen- 
tury Guild House. * 

It is a city of canals whose 


during the daytime. At night, the 
water streets are floodlit to cast 
a fairytale spell over the ancient 
city. 

The 13th and 


carillon belfry-will be the setting 
next August for the Holy Blood 
Plays (performed every fifth 
year). This is one of the most 
spectacular pageants of Europe, 
with 2,500 actors and 800 chor- 
isters taking part. 

The procession of the Holy 
Blood;held annually on the first 
Monday after May 2, is another 
sight worth seeing. 

Ostend, overlooking’ the North 
Sea, is Belgium's most famous 
seaside resort. It has a wonder- 
ful beach, swank casino, racing, 
tennis, golf and thermal baths. 
Only 55 miles from Dover, a fre- 
quent train-ferry service is 
offered between these two ports. 

Knocke-Le Zoute, farther up 
the coast, is the country’s newest 
and finest resort where an annual 
summer film festival is held. La 
Reserve hotel, built on a lake, is 
superb. 

East of Brussels lies Liege, the 
intellectuaj and industrial centre 
of Wallony. The third largest 
city in Belgium, it is an important 
centre of heavy industry. 

The most beautiful rural. sec- 


tion 6f Belgium is the Ardennes, 


with its lovely hills, great trees 





New Direct Service 


Air service to Nassau and the 
islands of Bahamas is soon to be 





New York-N assau 


Tourists to Nassau have 
creased considerably in the post- 


and fertile soil. There age many 
chateaux, the homes of Belgian 
“county” folk. Here, too, is the 
scene of heroism during World 
War II resistance. 

The boat trip from Namur to 





the late spring. 


heart of Paris for the standard 
|New York - Patis fare of $460 
(one way) first class or $310 


; 
’ 


. / sengeys for Paris will be flown} 
banks are thronged with painters ‘non-stop to Brussels where they 


| transfer to a Sikorsky S-58 Heli- 
| copter and are flown to a heliport} . 
| beside the Eiffel Tower in down- | : 
14th century | 3 
Halles (market) with its 310 ft. | 


Dinant, a charming medieval 
| copper centre, or from Dinant to 
| the French border is delightful. |. 
Touring by car is particulatly 
pleasant in Belgium. Cars may 
be hired from all large centres. 
Tourists will not be subjected to 
gas rationing. 


Airlines flying from New York 
or Montreal to Belgium include 
Sabena-Belgium World Airlines, 
Pan American, KLM, SAS, Swiss- 
air, and El Al Israel Airlines. 
Other lines including TCA, Air 
France, and BOAC fly to other 
European countries from which 
easy connections may be made to 
Brussels. Return fare from Mont- 
‘real is $803 first class, $549 tourist 
/ and $452 for a 15-day excursion. 


You Can Fly To 


. 








| Sabena, Belgium’s national air- 
| inaugurated a non-stop 
_Douglas DC-7C service from New 
York to Brussels on January 2 
with two weekly flights. On 
| March 1, the servj¢e will be step- 
|ped up to three flights a week 
and increased until seven flights 
_are in operation — probably by 


Sabena also offers the first air 
service from ‘New York right to 


tourist. Starting March 1, pas- 
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SPECIALLY DESIGNED 


Taking less than six days from 
Montreal for the ocean crossing, the 
“BIG 4” Cunarders « ; 


Tourist passengers. They i 
unexcelled cuisine and 9 
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Ask about our special rates 
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_§ Spaciousness 
and guarded seclusio 


A carefree way of life full 
of distinction, charm’...and 
SUNSHINE. 500 feet of 
| completely PRIVATE palm- 
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@ sha beach. Charmingly | . 
: | furnished two and three bed- * 
Europe's Biggest room apartments and exclu- 
and Most Important sive villas. All have living 
rooms and dining rooms 
INDUSTRIAL designed for gracious living. 
TRADE FAIR Full hotel services, Servants’ 


quarters, garage. 
Ideal for executives and 
favored clients! 


GULF 


STREAM 


WOTEL APTS. AND VILLAS 
6039 Collins Ava Miami Beoch, Floride 


For brochure and infornidtion 
write direct 
O. Lambert, gen. mer. 


Make Personal Contact 
with all the leading 
German Industries 


For full information regarding Reservations, 
Entrance Cards, Catalogues, etc., apply to: 


THE TRIMONT CORP. LTD. | 


1170 Drummond $?. 
Phone UN. 6-3068 
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Gonene 


As little as $300 to drive if 
wour own Renault 4-pas- 
senger, 4-door sedan for 3 
glorious months in Europe, 
under Renault's Guaranteed 
Repurchase Plan. We elimi- 
nate all red tape to give 
you a perfectly carefree 
vacation. After trip, we 
guarantee to arrange repur- 
chase at fixed price ia dol- 
sag Or we'll wy car home 
of you. Either way, it's 98 models to choose om, includi 
: Europe's best travel buy! she oroms new on Dacphine 


See Your Travel Agent or Write Dept. F-3 ke 
RENAULT OF FRANCE 


Direct Factory Branch 
1427 Mountain Street, Montreal 25, P. Q. 

















Far beyond winter's reach, every day seems lke June. 
You enjoy superb hotels, delectable menus, luscious 
fruits, exotic flowers—and return with a wonderful 
sun-tan. Write for free folders. 


HAIT] GOVERNMENT TOURIST BUREAD 
30 Rockefeller Plaza, New York City 


On 5 arhnes, 
2 steamstip routes. 
See your Travel Agent 






history of Europe. There is prob- 
ably no country in the world that 
has been more unwillingly in- 
volved in the affairs of her neigh- 
bors. This little land comprising 
11,755 sq. miles of Europe’s “low 
country” has been the battlefield 


Ypres, Bastogne. 


Channel, Belgium is the cross- 
roads of the old world. Empires 
have risen and fallen around her. 
Rome, Spain, Austria, France, 
and Germany have each left their 
mark upon her. A modern, pro- 
gressive country, Belgium is also 
a museum of ancient architecture 
and art. 


Belgium is the most densely 
populated country in Europe with 
approximately nine million peo- 
ple living within her borders. 
And in spite of frequent devasta- 
tion, she is one of the wealthiest 
members of the European com- 
munity, 

Belgium is composed of two 
different races — the French- 
speaking Walloons of-the south 
and the Flemings who inhabit 
the flatlands of Flanders in the 
north. They are a pleasant people, 
industrious and hospitable. 


Commerce has thrived for hun- 
dreds of years in‘this corner of 
Europe. Antwerp,; which was 
ahead of London and Amsterdam 
in establishing an international 
stock exchange, is the largest 
port in Europe (third largest. in 
the world) although it is 54 miles 
from the sea. Brussels is the 
wealthy capital of Belgium and 
its important colonies overseas. 

Some say Brussels is a livelier 
city than Paris, There are con- 
certs, plays, the ballet, night 
clubs and sidewalk cafes. 

By European standards, Bel- 
gium is expensive. But 
Canadian tourists will find it 
reasonable. Hotels are clean and 
efficient. Single room accom- 
modation ranges from $3 to $10. 








Belgian chefs can produce some 













of foreign troops for centuries. | 
She has borne the brunt of some | 
of the bloodiest combats in his- | meal at this little ten-table estab- 
tory — Waterloo, Passchendaele, | 


Surrounded by France, Ger-| 
many and Holland with the U. K. | 
almost in sight across the English | 


ONE OF THE LOVELIEST towns in Belgium is Bruges, with its quiet canals and picturesque old buildings. 


It is a ‘must’ for tourists. 


And there are any number of 
local specialties. 

One of Europe’s finest restau- 
rants is L’Epaule de Mouton in 
Brussels which boasts 89 original 
culinary creations, It was founded 
in 1660, in the middle. of what 
was then a fish market. While it 
isn’t pretentious in any way a 


lishment just off the Grand’Place 
is an experience that should not 
be missed, 

Other fine Brussels restaurants 
include — La Couronne, Le Lion 
d’Or and Le Mail (famous for 
duck and soufflés). The Carlton 
and Savoy are excellent. 

The vineyards of Belgium were 
destroyed during World War I. 
But the best French wines are 
available. Belgians are partic- 
ularly proud of their various 
brews of beer, 

Lunch is an important meal. 
Like the Danes, Belgians enjoy 
their midday meal and usually 
spend a couple of hours over it. 

An excellent lunch or dinner 
costs from $1.50 to $2.50. At 
L’Epaule de Mouton or other top 
notch restaurants a meal, with 
wines ‘and liqueurs, will cost from 
$5 to $10, 

Brussels is not merely the 
political and econoric capital of 
Belgium, it is also the geographi- 
cal centre and hub of the trans- 
portation wheel. Here the visitor 
starts exploring Belgium. 

Heart of Brussels is the Grand’- 
Place—one of the most beautitul 
city squares in the world, It is 
surrounded by Italo-Flemish cor- 
poration houses, representing dif- 
ferent trades, the magnificent 
15th century Town Hall, smart 
shops and sidewalk cafes. Just 
off the Grand’Place is a flower 
market. 

There are many fine cathedrals 
including the collegiate church 
of St. Michel and St. Gudule 
(Gothic) with its 16th-century 
stained glass windows and the 
church of Our Lady of-the Sablon 
(late Gothic). 

In Brussels visit the modern 
Palais de Justice (one of the 
largest buildings in the- world), 
the Royal Palace and Park, 17th- 
century Cambre Abbey and the 
House of Erasmus in Anderlecht. 
The Palais des Beaux-Arts is the 
centre of entertainment. It is an 
underground labyrinth contain- 
ing a concert hall which accom- 
modates an audience of 3,000, and 
several small theatres. 

For history’s sake, you might 
visit the battlefield of Waterloo 
and its museum of Napoleonic 
relics a short distance from the 
capital. And on the outskirts of 


istoric, Hospitable Belgium 
Has a Warm Welcome For You. 


in the Market Place. The Mu- 
seum of Fine Arts contains an 
excellent collection of Flemish 
masters Rubens, Memling, 
Breughel, Van Dyck and 
Jordaens. 


The Century is the. best hotel 
here, and recommended restau- 


La Belle Meuniere. 

A few miles southwest of Ant- 
werp lies the lovely city of 
Ghent, which grew up around 
two 17th-century monasteries. 
Stand on St. Michaél’s Bridge and 
take in the view. On one side you 
will see the Enfilade des Monu- 
ments, consisting of St. Nicholas 
Church, Cloth Hall and adjoining 
Belfry and the famous St. Baron’s 
Cathedral. Face the opposite di- 


rection and see the Castle of the 
Counts and surrounding Roman- | 


esque houses. 
Europe’s Oldest Hotel 
Europe’s oldest hotel —- Cour 
St. George—is another of Ghent’s 
attractions. Founded in 1228, it 


has been patronized by men’ of VOwNtown Paris 


history ever since. Seriously 
damaged by fire in 1952, it has 
since been restored and consid- 
erably modernized. Not luxur- 


ious, it is nevertheless extremely | 


pleasant. 

Bruges, which most tourists say 
is worth a trip to Belgium in 
itself, is not far. from Ghent. A 


city that has changed little since 


#ts period of greatest glory prior 
to the 16th century, none of its 
modern facilities seem to intrude 
on its . medieval 


tury Guild House, ~ 


It is a city of canals whose) 


banks are thronged with painters 
during the daytime. At night, the 
water streets are floodlit to cast 
a fairytale spell over the ancient 
city. 


The 13th and i4th century 


Halles (market) with its 310 ft., 


carillon belfry-will be the setting 
next August for the Holy Blood 
Plays (performed every fifth 
year). This is one of the most 
spectacular pageants of Europe, 
with 2,500 actors and 800 chor- 
isters taking part. 

The procession of the Holy 
Blood; held annually on the first 
Monday after May 2, is another 
sight worth seeing. 

Ostend, overlooking’ the North 
Sea, is Belgium's most famous 
seaside resort. It has a wonder- 
ful beach, swank casino, racing, 
tennis, golf and thermal baths. 
Only 55 miles from Dover, a fre- 
quent train-ferry service is 
offered between these two ports. 

Knocke-Le Zoute, farther up 
the coast, is the country’s newest 
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“county” folk, Here, too, is the 
scene of heroism during World 
War II resistance. 

The boat trip from Namur to 





| copper centre, or from Dinant to 


| Touring by car is particulatly 

rants include the Criterium and| pleasant in Belgium. Cars may 
| be hired from all large centres. 
Tourists will not be subjected to 


Dinant, a charming medieval 


the French border is delightful. 
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gas rationing. 


Airlines flying from New York 
or Montreal to Belgium include 
Sabena-Belgium World Airlines, 
Pan American, KLM, SAS, Swiss-|. . 
air, and El Al Istael Airlines. 
Other lines including TCA, Air 
France, and BOAC fly to other 
European countries from which 





charm. Even) 
movies are shown in a 15th-cen-| 


easy connections may be made to 
Brussels. Return fare from Mont- 
real is $803 first class, $549 tourist 
and $452 for a 15-day excursion. 


You Can F ly To 


— 





| Sabena, Belgium’s national air- 
line, inaugurated a non-stop 
_Douglas DC-7C service from New 
York to Brussels on January 2 
'with two weekly flights. On 
| March 1, the service will be step- 
ped up to three flights a week 
and increased until seven flights 
are in operation — probably by 
the late spring. 

Sabena also offers the first air "¢ 
service from ‘New York right to PET Sat, & % See 
heart of Paris for the standard 
New York - Patis fare of $460 
(one way) first class or $310 
tourist. Starting March 1, pas- 
_sengegs for Paris will be flown} ~ 
/non-stop to Brussels where they }- 
| transfer to a Sikorsky S-58 Heli- 
| copter and are flown to a heliport 
beside the Eiffel Tower in down- | 


town Paris. 
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Nearby Hamilton offers sightseeing and duty-free shopping. 
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: 


duplex, or even a smal] apartment 
building. Or it may be valuable 
now as a business property. It 


a good thing to register the pro- 
perty jointly in his wife’s name 


It may be a good thing, too, but 
he should realize that such a 
registration is legally looked upon 
as a gift to the extent of half the 
value of the property. ' 
Furthermore, it is likely to be 
a gift in excess of his annual gift 
tax exemption. 

There is a probability that he 
will not realize this, and fail to 





G. Mel Robinson is a Cana- 
dian business writer well versed 
in tax matters. He is a resident 
of Harrowsmith, Ont., and has 
written for The Financial Post . 
befor8. 
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| CAPITAL 


FOR YOUR BUSINESS 


Commercial and Real Estate Fi- 
nancing. ist & 2nd Mortgages, 
Construction Leans, Chattel Lean 
on Machinery, Equipment, Fix- 
tures & Inventory. Sale & Lease- 
back, Present Financing Consoli- 
dated and increased — Payments 
Reduced. Receivable Discounting, 
Re-Discounting and _ Installment 
Financing. Leng Term Subordin- 
ated Note and Debenture Financ- 
ing, redit and Insurance 
Company Financing. New Ven- 
tures F Prom Fi- 
nancing. 


STOCK ISSUES ARRANGED 


SY. FIELD 


1457 Broadway, New York, N.Y. 
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Jet fighters streaking across the Swedish skies 
remind -us that traditional neutrality is no-head- 
in-the‘sand affair. Sweden’s air defence force is 
one of the three largest in Europe; fifty power- 
ful squadrons equipped with some of the world’s 
fastest jets. Nearly all of these jets come from 
the famous SAAB works in Sweden, one of the 
world’s pioneers of the air. 





Streamlined SAAB production methods see to 
it that Sweden’s air force is as up-to-date as any 
in the world. On the busy assembly lines, com- 
pressed air helps speed construction: Run trom) 
Atlas Copco compressors, thousands of Atlas 
Copco hand tools are riveting, drilling and ream- 
ing with precision to build aircraft. to protect 
Sweden’s freedom. 


Your beer is under pressure 


Compressed air is versatile. Atlas Copco provide 
thd’ means for all its many applications. In many 


, applicable to the full 
$6,000. The tax then, amounts to 


$660. 

What happens if this gift is 
innocently overlooked in filing the 
next income tax return? 

How will the department ever 
find out about it? How far back 
can it go in the assessment of gift 
tax when gifts are forgotten for 
years? 

How is: interest on back taxes 
calculated? 

A tax official may discover the 
transaction by chance at the 
registry office, or in a careful re- 
view of the man’s business affairs. 

It is more likely to be dis- 

covered years later when a Do- 
minion Succession Duty return is 
filed for the man’s estate. 
It is hardly reasonable to ex- 
pect the department to provide 
an automatic reminder system on 
such transactions. 

There is no limitation as to the 
time allowed for the department 
to make its original assessment on 
a gift tax lidébility. | 
On this point the Income 
Act reads: “The Minister may at 
any time-.assess the donor or 
donee or both for the tax pay- 
able under this section.” 

Gift tax at substantially to- 
day’s rates have been applicable 
since 1935. There is no escape 
offered by the section of the act 
which limits the time in which 
the department may go back and 
reopen an assessment. 

This would not be a case of re- 
opening an assessment. Gift tax 
assessments are separate and 
distinct from income tax assess- 
ments. 

An income tax assessment for a 
year can be issued by the de- 
partment without im any way 
making any commitment as to the 
extent or possibility of gift tax 
liability. 

When Discovered 
When the gift is finally dis- 
covered the department is free to 
make its initial tax assessment. It 
is on this eventual assessment 
that the statute limits the period 
for reopening. 
During the period in which the 
oversight of the taxpayer leaves 
the gift untaxed there is a mount- 
ing bill for interest. This amounts 
to 6% per annum from April 30 
in the year following the gift. In 
10 years, a quite possible period, 
interest could increase the amount 
of ‘gift tax payable by 60%. 
What should be done about 
these gifts? 
It is dangerous to give to tax 
Officials free discretion in the 
collection of a burdensome tax of 
this type. 
Without some discretion on 
their part, there is likely to be 
hardship to taxpayers which the 
legislators did not intend when 
they wrote the gift tax provisions 
into the act. 
The solution would seem to be 
to treat these gifts on a more 
realistic and less legal basis. Gifts 
arising out of the creation of joint 
properties are commonly mis- 
understood. 
Especially where the wife of a 
taxpayer is.the one who benefits 
from the jointure, the likelihood 
is that the intention was to create 
a gift effective upon death. 
The income from the property 
is treated as though this were the 
case. Why not the capital too? 
It is possible that an amend- 
ment to the act could make it 
possible for a taxpayer to have 
such a transaction treated as a 
gift effective, for gift tax pur- 
poses, upon the date of his death. 

This treatment could be grant- 
ed upon the filing of an election 
form. It should be possible for 
executors to make this election, 
too, in the event of a gift not be- 
ing discovered until after death. 
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amount is subtracted 
of two amounts — $4,000 or 
one half of the difference between 


lar income tax on that income. 


Taxable Income 

If the taxable income (after ex- 
emptions, etc.) for 1956 were $10,- 
000 or less then it would not mat- 
ter which method is used to 
arrive at the amount of the de- 
duction. It would amount to 
$4,000. 

On higher incomes in 1956 the 
amount deductible from the 
aggregate taxable value of gifts 
in 1957 would be greater than 
that amount. 

On a taxable income of $12,- 
000 it would be $4,640, on a tax- 
able income of $15,000 it would 
be $5,570 and on a taxable income 
of $25,000 it would be $8,420. 

After this amount is deducted 
from the aggregate taxable value 
of the gifts for the year, the rate 
applying to the remainder is 
found by reference to the table 
of rates, the first few lines of 
which were reproduced above. 

The amount of the tax so 
established cannot be evaded by 
giving everything you have to the 
other person so that you have 
nothing left for the Government 
to attach for its gift tax bill. 

The department has the legal 
right to assess either the donor 
or the donee. 

Thus the gift tax provisions of 
the Income Tax Act make it pos- 
sible for substantial amounts to 
be given over a period of years 
without the payment of any gift 
tax at all. 

The great danger, however, in 
taking advantage of the exemp- 
tions and deductions allowed in 
arriving at gift tax liability is that 
taxpayers are often careless about 
their method of making gifts. 

. They often find to their cost 
that a series of annual gifts can 
be treated by the department as 
a single gift made in one of the 
years. 

Anyone making transfers of 
property to other members of his 
family should remember two 
things. 

First, that gift tax can be @ 
more burdensome tax than suc- 
cession duties. 4 
Second, that the making of a 
gift is not a simple matter, It 
should be done with the guidance 
of both a good solicitor and a 
good accountant. 


U.S. Firm 
Leases N. B. 
Food Plant 


From Our Own Correspondent 

FREDERICTON — Closed for 
the past several months, the St. 
Croix Valley Product Ltd. plant 
at St. Stephen has been taken 
over by a Maine packing firm. 

Puritan Sales Corp., Portland, 
Me., has signed a two-year lease 
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In today’s tight labor market skilled workers are in short supply- 
BUT—MATERIAL FOR THE SKILLED MEN YOU SEEK IS AVAIL- 
ABLE RIGHT IN YOUR OWN PLANT. Through International 
Correspondence Schools ON THE JOB TRAINING they ean be 
qabickly fitted for greater responsibility with no time loss. These 
men are the “Comers”, the men who will make up your key 


organization tomorrow — if they are trained today. 


1.C.S. offers the speed which is lacking in conventional elass- 
room techniques. Under our system the fast worker—the one 
with special aptitude or desire—is not held back by lagging 
classmates. He can move through the course quickly and be 
ready for increased responsibility at an earlier date. ; 


The one sure way to get skilled men 
is to train them 


a 


1.C.S. offers full courses in the many aspects of electricity, Internal combustion, 
civil engineering, architeciure, mechanical engineering, textile production, aere- 

nautics, chemistry, petroleum preduction, industrial safety engineering and 
business management. 


CHECK THESE FACTS 


»/ 1.C.S. provides training in more than 1400 different subjects, 


1.C.S. knows your problem. It has been working 


for 65 years. 


hand in hand with industry 
i 
. ? 


1.C.S. courses eve-fenthieend misy ho deed te eubglemint ond Genaiae 


y 1.C.S. will provide job related 


training, job preparatory training, or training 


5 


snore tics 20 Giscniilis saieniied th cela eian and 


services in their training programs. 


¥ I.C.S. has resident representation in all areas of Canada, 


USE THE COUPON ATTACHED TO GET COMPLETE INFORMATION ON HOW 
.C.S. CAN HELP MEET YOUR TRAINING PROBLEMS 


> 


Certainly, the present provi- 
sions in such cases are not flex- 
ible enough. In a large number 
of cases, the gift tax, especially 
when a large interest bill is add- 
ed, is far more burdensome than 
the succession duties on the same 
property. 


(with an option to buy) with the | 
Provincial Government and plans | 
to begin the year-around produc- 
tion of canned beans next month. | 
Leasing of the St. Stephen | 
plant marks the first entry of | 
Puritan into Canada on a manu- | 
facturing basis although it now 
sells its Portland-made products 
in the eastern provinces. 
Puritan is aiming at an annual 
ion of approximately 150,- 
000 cases or 3.6 million cans of, 
»baked beans. Additional equip- 
ment will be installed to boost 
the plant’s present capacity dur-— 
ing the summer months. | 
Beans — mostly yellow-eye, 
but including pea and kidney 
beans as well—will be obtained 
in-Ontario, Prince Edward Island |. 
and other Maritime points. | 
Most of the will be 


breweries the mash inside fermenting vats is now 
stirred by air supplied from special Atlas Copco 
compressors, a method found to be more efficient 
than mechanical agitators. Atlas Copco air com- 
pressors are also moving beer under pressure into 
filling. machines, and bottles into crates. 


The Atlas Copco Group of Companies is respon- 
sible for the manufacture of compressed air 
equipment and its distribution and servicing in treatment to taxpayers. __ 

90 countries throughout the world. Group For those who are thinking of 


i aking ift in the future, the 
Heddquarters: Atlas Copco AB, Stockholm 1. tested timation is: How much 


xs international Correspondence Schools Canadian, Limited, Dept. F2-57 
7475 Sherbrooke Street, West, 


Montreal 


Gentlemen:— 


Without obligation on my part | would like to learn how I.C.S. ean 
help increase SKILL POWER in my company. — | 





Fair Treatment 

To allow a reduction of the 
succession duties where the two 
taxes overlap falls short of fair 
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Atlas Copco puts compressed air 
to work for the world. 


ATLAS COPCO CANADA LTD. 
Trare, Montreal, Teronto, Kirkland Lake, Port Arthur, Edmonton and Vancouver. 
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ADDRESS .. 


eseeteeeneeeeertreaeeeneeeeewreeeeeaeeeeweeweeeev ee eneeaeeenane 


. 


o#ev eee eeeeer earner ewneevn eer enweneeneanewaeeeaeeewrnerereere 


4 4 ~ 
/ 2 2 * | 5 & a . ; | | “i 
* ’ ’ 


: 
. 


: 





.* 














: 
2 2 














— - : % 2 ‘ 7 ? . - — ee : Pee ee br } _—— m F ‘ “a os ‘i =— : a “ 
“ 4 ‘ #8 papas - " Te weit . * . : 2 Fe ; ~ ” . ~ . q ine a . iy ” : - dl : ~e - a + eo : ‘ = A 3 
Ng wig Ma Ma Nf ee i ag gg Mee ig ee ae a a ae ig Re ee Er ae Mal Reem mar ORF a OA NA RE NE ee tee ee 


be - Bn 
~ 


m" ° 
Pm 


t «2 Me a eS 
’ a e f. + o. o 7 Ss 
i | it in A ‘% od 








Who since becoming associated in 
Terente with the Caneda Life As- 
surance Compety in 1936 hos 
been specializing in Deferred 
Executive Compensation Piens, 
Business insurance and Employer- 
Empicyee Benefit ond Pension 
Piens. Mr. Eisen is the evther of 
bookie? on “Pension Planning” 
first published in 1950. 
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invested in 


MAKE 


MUTUAL ACCUMULATING FUND 


- as of Jan. 31,1950 
could have been | 
3 cashed for 


: as of Dec. 31, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve. this 
interesting . performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer for an analysis 
of this record, 


F. J. BRENNAN & COMPANY 
N.S.) 


LIMITED 
HALIFAX - - 481 Barri St. 
SYDNEY - + Royal Bidg. 
F. 3. BRENNAN & COMPANY 
LIMITED 


ST. JOHN - - 85 Prince William 
MONCTON - - - 779 Main St. 





ORILLIA... 38 Pete St. 
MONTREAL ~ 414 St. James W. 


7 
TORONTO . - - 226 Bay St. 
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won’t employ non-union work- 
ers; and it wants the check-off of 
union dues. Union security would 
lay the foundation for future 
wage demands, 

At midweek there was no indi- 
cation of a settlement. The pos- 
sibility loomed that the walkout 
could continue indefinitely like 
the UAW Kohler strike in Wis- 
consin, which began in April, 
1954, is still. on. 

The union says Name Plate 
is strike-breaking; management 
feels the union is attempting to 
impose its will on the company 
and its employees, 

Both sides say they are win- 


ning. 

As far as the company is con- 
cerned the strike is over. It’s 
hiring new people, reports it had 
over 100 job applications in a 
one-week period. 

This seems to be the worker 
scoreboard: originally employed, 
including supervisory and office 
staff: 170. Then 100 went on 
strike; 35 strikers went back to 
work (the union claims many of 
these owe the company money); 
30 new workers were. hired, 
bringing present work force to 
135. About 70 are on strike. 

Union estimates would put the 
firm’s present work force at 
around 100, 

How’s business? The company 
says it’s filling its orders, that it 
needs to hire no more employees. 

The union says production has 
fallen sharply, that one of the 
Big Three automakers is bring- 
ing name plates from the U. S&S. 
rather than buy struck produc- 
tion. 

The longer the strike con- 

ues, the more pressure will 
be exerted on Name Plate cus- 
tomers by UAW. Since the union 
represents Canadian automaking 
employees, it is in good position 
to. try to turn on the heat under 
some major name plate and 
chrome strip buyers. 

The company moved from the 
Toronto area to Midland in 
January, 1955. It had been hav- 
ing trouble making profits in a 





Canadian Auto Workers offi- 
cials say ‘the International’s new 
skilled trades policy — giving 
skilled people more decisive say 
in negotiations ana decisions 
affecting themselves — won't 
make much difference here, 

There has been speculation in 
the U. S. that the policy will 
mean two separate sets of nego- 
tiations and the possibility of 
separate strikes at different 
times. 

Canadian interpretation is that 
it doesn’t go this far, that it calls 
for something similar to what 
has been going on here. 

The new deal stems from the 
fact that skilled trades, being in 
the minority, have tended to be 
overlooked by union bargainers 
— not only in UAW but in other 
industrial unions. This has 
caused dissatisfaction. That’s the 
reason for the new UAW policy 
— and for the greater considera- 
tion being given the skilled by 
most unions. ‘ 

* 7 


Bargain. With 
Civil Servants? 


Intensity of organized labor’s 
desire to get collective bargain- 
ing rights for civil servants is 
indicated in last week’s sugges- 
tion that government workers 
would be willing to give up the 
right to strike for the privilege 
of bargaining. The Government 
said it would study the matter. 

CLC would particularly like 
to win bargaining rights now 
because it wants to expand its 
membership in the civil service 
(FP, Nov. 10). 

Governments in Canada have 
always been reluctant to deal 
with unions — because they do 
not feel a strike should be al- 
lowed to tie up essential govern- 
ment machinery; because the 
people’s money is involved; and 
because (in some cases, at least) 
union membership would disturb 


traditional patterns of political) 


patronage. 
. * 


Labor Briefs 


Strikes and lockouts cost Can- 
ada less lost time in 1956 than 





Unions Do Fast Double Take; 
Montreal Wants to Cut Wages 


MONTREAL (Staff)—A start- 
ling switch-on the usual union- 
management relationship was 
causing stunned comment in 
Montreal this week. 

The city thinks it’s paying its 
3,000 white collar workers too 
much, working them too little, 
giving them too many holidays. 
It wants to remedy the situation. 

The upshot probably will be a 
very hot lebor dispute. 

Here’s the story: 

The National Syndicate of 
Municipal Employees (CCCL) 
representing the workers, re- 
cently put to the city demands 


Here’s Mine 
Labor Picture 


The crucial mine labor picture 
this week: 
® A lengthy, heavily-detailed 
Steelworkers Union brief on its 
dispute with Noranda Mines was 
still being presented to a council 
of arbitration in Montreal (FP, 
Jan. 26). The showdown here 
may come in the spring. 
® A vote of workers at Faraday 
Uranium Mines was to be held 
Jan. 31. The choice: Mine-Mill 
Union or no union. If the Com- 
munist-line union wins, it will 
have established itself in all 
Canadian uranium fields, Steel- 
workers is its bitter opponent for 
uranium labor control. 





By: the time the council of ar-| 


bitration has finished its hearings 


reached, a strike is possible. Steel 
Union has two-year contracts at 
many locations which don’t come 
up for renewal until 1958. There- 
fore it may be willing to under- 





— a number of fringe bene- 
ney | 

Observers of the labor scene 
hardly expected the city. to ac- 
cede and the counter-offer was 
waited with some interest. (Last 
week CCCL announced it was 
siding against Mayor Jean Dra- 
peau who, it felt, was treating 
labor unfairly (FP Jan. 26). 

The city’s offer was announced 

this week. It calls for the elim- 
ination of overtime, a longer 
work week, no change in salary 
and a cut of five in the 17 statu- 
tory holidays. In fact this 
amounts to more work for less 
pay — an unusual move, to say 
the least. 
. The city plans a full investiga- 
tion into job methods and an 
evaluation survey aimed at cut- 
ting wasteful duplication. At 
present Montreal foots a $47 mil- 
lion wage bill. 

A union spokesman claims 
Montreal white collar wages are 
lower than in Torontu. 

Under Quebec laws city em- 
ployees cannot strike. The union 
decided to call for arbitration as 
soon as possible. It is understood 
a board will meet in mid-Feb- 


ruary. 
“get-tough” policy 
against a union forbidden to 
strike may lead to a major labor 
upheaval should the arbitration 
board find in favor of the city. 


Peacock Bros. 
Split Stock 


MONTREAL (Staff) — Peacock 
Lta. Canedian Enci 
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hoods can find it without going 
outside their own house.” 


Ontario wWorkmen’s compensa- 
tion coverage now has been ex- 
tended to retailers and their em- 
ployers. This involves some 
50,000 retailers, 


The U. S. Justice Department 
says it’s going to press on with 
its drive against racketeering in 
labor unions: It got 14 labor 
racketeering convictions last 
year, 30 indictments against 60 





defendants are pending. 


Point of interest: The strike is 
not backed by the union. 
The members are entitled to be 


used—in this case, the trucks. 


Question: Where does the 
Teamsters Union figure in all 
this? It would like to expand its 
membership, in the north woods 
or anywhere else. 

The practice of contracting with 
individual truck owner-drivers is 
widespread. St. Lawrence Corp., 
in common with most other com- 
panies, takes the view that no 
two drivers have the same prob- 





lems of cost and depreciation. 





Net Rises 18% 


St. Regis Paper Co., New York, 
net profit for 1956 was 18.1% high- 
er at $22.5 million ($19 million 
Sales rose 


lidn and sales about $340 
lion, it is stated. St. 
operations in several 
Canada. 
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FOR SALE 


PRODUCING O1L ROYALTIES IN 
SOUTHEASTERN PART OF SASKATCHE- 
WAN in the following oil fields: Wey- 
burn, Midale, Kingsford, Steelman, 
Frobisher, Oxbow and Carnduff. All 
inquiries direct to 


BOX 625, 
ESTEVAN, SASKATCHEWAN. 





TORONTO, CANADA 
.") Boarding and Day School for Boys 
SCHOLARSHIPS 
Valved from $650 to $1500 per annum for boys entering Grades VI-XI8 
Qualifying Examinations in April for Entrance in September, 1956 
For full perticulers epply to 


Upper Canada College 
Bt 8a 
Applications to be received on or before March 16, 1956 
The Rev. C. W. Sowby, M.A., D.D., Principal, 














free information. 





Here ‘tis: the only saw with a Light Touch! 


McCULLOCH direct drive 


New D-44 easily outperforms all other direct-drive saws! 


LIGHT TOUCH IN CUTTING 

The D-44 is self-feeding. its 
great power and fast chain do 
the work—you merely guide it. 


LIGHT TOUCH IN STARTING 
Touch the primer buttor and 
give an easy pull on the Lutit- 
in rewind starter for fast, fool- 
proof starting in any weather. 


AND A FEW MORE LIGHT TCUCHES 
You can’t name @ good feature this saw doesn’t have! 
Many are exclusive. Keyboard controls ...wraparound, 
chrome-plated handlebars ...full-power operation in 
all positions ...automatic clutch ... high-capacity air 
Cleaner... high-speed, self-feeding chain ... special- 
alloy fortified bar...and many more, including the 
greatest feature of all, the dependability that only 
comes with experience—the knowledge gained 
in building hundreds of thousands of chain saws. 


You, too, can cul wood with a Light Touch! See 
your McCulloch dealer today, or send coupon for 


vv 





LIGHT TOUCH IN PRICE 

The top direct-drive saw on the 
market, built and guaranteed 
by the world’s largest chain- 
saw manufacturer, costs only 
$273.00 up. Easy terms available. 


LIGHT TOUCH IN WEIGHT 


' The new D-44 is the lightest of all 


high-performance direct-drive saws. 
‘his light weight saves you labor, 
LIGHT TOUCH IN BALANCE 

For carrying or cutting, you can’t 
beat the “feel” of this profes- 
sional, gasoline-powered tool. 


World's largest chain-saw builder 


oes in Vancouver’ Edmonton, 


Winnepeg, Peterborough, Montreal, 
Quebec,-Moncton. Dealers everywhere. 


Please send free 


NAME 


22S SSS BETS TEE BEE eee eS 
Z 


McCULLOCH CO. OF CANADA, LTD. 


220 West isi Ave., Vancouver 10, 8.C, 


, Mustrated literature of your 


new saw that cuts with a Light Touch, 


¢ 
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CANADIAN CAR’S $18 million modeiutecd relwoy ear plant at Montreal, artist’s view. 


mk 2 Rare Spurs CanCar’s 
P 


imperial Bonk of Caneda announces the 
election of Mr. George M. Block, JIr., 


8.A.; CA, te the Board of Directors. Mr. e | a e * 9 
Biock is President of Canadion Breweries 

himited ond is a Director of a numbez ] on ace 

ef imporiant corporations including Argus 

Corporction Limited, Canadian Pratt & 

Whitney Aircraft Company Limited, Con- 


federcition Life Association and Dominion} MONTREAL (Staff)—Thinking , to meet increased demands’ (see|be introduced. These facilities 
Tanners Limited. behind Canadian Car & Foun-/p. 1). will include a cold-roll forming 
i zie, Ary’s giant $15-million moderni-| For many years the rambling/line and comprehensive welding 


zation =f a streamlining |CanCar Dominion plant in Ville| facilities. 


St. Pierre in Montreal's western; The track layout of the com- a a 
. suburb has been a familiar land-| pany’s railway will be re-arrang- 
mark. ed to serve all areas efficiently. ' 
As it grew up bit by bit to meet | Several miles of plant property 


demand its very size cut into op-| roads will be hard-surfaced. N OWN ERS 
erational efficiency. . New buildings will include a 
Distances between different | forge shop, truck shop, mainten- 
buildings housing various stages| ance shop, tinsmith shop, stores 5 
of production were so large time | buildings, punch and shear addi- SHOPPING CENT KE DEVEL 
was lost, costs went up. tion and extension of freight and — 
Now the company plans a com- | passenger Agger shops. wen 
t, completely. modern opera-| Comple plant will ‘extend bf. eae : ' : developers estate brokers, land- 
tion. The new program is the/ two-thirds of a mile. Dominion Stores Limited by Canade's most progess Shopping cones — ' 
responsibility of E. G. Burgess,| Included in the pianning is the sive retail food chain, with more than 320 stores. § owners and builders are invited. t participate in 


who holds the newly created post | relocation of the company’s head from coast to coast. In the last full fiscal year, sales Dominion’s sound growth. We are looking for sites 
of vice-president (planning and | office staff, for many years gitu- 


development). ated in downtown Montreal. A totalled $220 millions compared with $157 millions for large, modern new supermarkets, in communities 


OUR PRODUCTS Over the past 20 years he has/| three-story administration build- in the previous year, an increase of more than 40%. all across Canada. We are interested in shopping 


engineered the building of major|ing of modern industrial -design The first six months of the current year saw a con- centre developments, or in leasing supermarkets built 
plants around the world for | will accommodate the head office 


‘ai inuati this remarkable progress, demonstrating to our specifications, or in suitable lands which we 
Rail, Shea Sheet Pilin Massey -Harris-Ferguson Ltd. and car division staffs. It will be tinuation of 

gy pe, u He will be responsible to Can-/| built opposite the factory on steady growth of public confidence and complete can purchase outright and develop wader our sale and 
Bar, Wire-Rod, Plate, Hot & Car President E. J. Cosford and | Metropolitan Blvd. cuisttmes’ satisfaction. leaseback programme. 
Col d led Sh : Executive Vice-President A. C.| Other new buildings, will house 
old Ro S eet, Durzinc MacDonald. sheet metal fabricating, machin- 

— Centre of operations will be the | ing and wood working shops. ’ 

Sheet, Tin Plate, Durzinc ‘f| Dominion plant where concentra- _ Certain existing buildings, con- For Complete Information, Phone or Write 
Durpaint, Cold Rolled Dur- 


sidered obsolete for future re- 


' 
irem ill be t down. 
Paint. Electrical Sheet. zz awe orn Ao REAL ESTATE DEPARTMENT 











Increased Load 


Concentration of car building . 
operations will increase the load DOMI | { ON STORES LIMITED 
requirements for steam and com- | 
pressed air. ROG ORONTO ONT BEDFORD MONTREAL, QUE. 

A new boiler, with capacity 605 as D., . 4 etn my, i | 
to evaporate 75,008 ‘Ib. of steam 100 SACKVILLE ST., HALIFAX, N.S, 734 SEVENTH AVE. W., CALGARY, ALTA, . 
| etl ‘ i yer hour, will be installed. Exten- | 

oe 23 Ss ve alterations to the present 

Head Office: Marunouchi, Chiyoda-ku, Tokyo, Japan iP, cae buildings will be necessary to 
Overseas Branches: New York, Dusseldorf. ; ee accommodate extra equipment 

oe such as transformers and com- 

pressors. q 
| The existing sand blasting faci- 
lities will be replaced with mod- 
ern shot blasting equipment. The | ° 
new set up will be equipped with 
a dust collecting system that will 
eliminate air pollution. 

The estimated daily box car 
production will require the kiln 
drying of about 90,000 board ft. 

se of lumber. A minimum kiln load 

capacity of 370,000 board ft. will 
pte eetnggge be provided by the installation 


3 of eight new kilns. 
Canadian Car and Foundry Co. Painting will be done by travel- 


tion will be on “straight through” |iMg paint spray booths; forced 
production lines under one roof.|%rying operations will be intro- 
ormal production will be car- | duced. : 
ri out without interruption| A* Present CanCar is working 
throughout the three-year mod- |", or has orders for: 
ernization program. —2,000 box cars. 
For nearly 50 years CanCar has ~-1,600 automobile box cars. 
been producing freight and pas-| ~~©61 tank cars. 
senger equipment in the facilities} 143 mine cars. 
of its car division, the Dominion} ~~®2 steam generator heater 
and Turcot plants. cars (for use with diesel opera- 
Cars compan tions). 
are + Se ganar oe and a 5 dinettes (counter cars). 
many European and world rail- The new operation will allow 
‘ways. All primary steel opera- | ?0F increases in production in all 
tions are carried out at the’ Do-| fields as well as the production 
minion plant and the finishing |°f the new stainless steel line. 
stages completed at Turcot. Canadian Stee I Foundries 
Under the new program the (1956) Ltd. (an affiliate of Can- 
Turcot operations will be relocat- |C@r) also nas Pians to make a 
ed on Dominion property where | Canadian “first. 
the most comprehensive produc-| Until now all wrought steel 
1 e ) tion engineering processes avail- | Wheels for railway cars have been 
US lon OUT retireme nt able will be introduced. imported from Britain. Work on 
The Program the new 75,000 sq. ft. plant is to 
The, program will involve the; begin immediately. 
° $ construction of new buildings and| New equipment to be installed 
Wit shops, the modernization of exist- | Will cost an estimated $4 million. 
‘ ing buildings and the replace-| ‘t will include a battery of 
ment of equipment. heavy gene gs ene, 
| In addition to streamlining pro- | PT€SS!ng, rouing an reat- 
Even. if you have provided an annuity for later 2 te niitien to siietaliaies pee- | ETS en ae oe a —- 
years—you will probably be able to use an extra ger cars, new facilities and plant |¢ra! electric ow” hong rane 
financial cushion when retirement time comes, expansion for the manufacture, | Sivé machining es Is 


for the first time in Canada, of | the wheels after forging, __ 
And here’s how you can accumulate this cash seo fibers! steel Budd cars will| Production is due to begin in 


the late spring of next year and 
reserve: to réach the 100,000-wheels-a- 


nt manu- ° a * 
simply ect asde a fixed cum of money requatyin | COMPANY |ramaAruncsr=n| ONTARIO'S FASTEST GROWING MAJOR CITY 


an Investors Syndicate Plan—-and watch your Re por t . we wore RY marine railway,|/ [ook at the facts: The population of Metropolitan Hamilton now —_in the Hamilton area has six companies involved in programs 
savings grow. For example, if you invest about Financial 8 hinds “Bilin ied a the populations of London, totalling $15 million. , | 

$10 a week, Investors Syndicate will guarantee you } ) : 7 g peng" In Canada’s fifth largest city, The Hamilton Spectator sells more 

@ minimum of $15,000 cash in twenty y And that’s just part of the story! Retail sales in Metropolitan’ newspapers than there are homes in the metropolitan area; outof . 


| 1985 : => Hamilton are now $287,733,000—an increase of over $19 million _—_close to 100,060 circulation over 79,000 papers ate sold daily in the 
Your dollars really grow faster when the combined Deposits in one year alone! Per family income is an impressive $6,590—a Hamilton City Zone, compared with 79,000 plus homes. To sell 
powers of compound interest and wise investment “oer amd”, rel ae parce Ba | full $2,000 above the Canadian average. Hamilton--you must use The Spectator. 


take over. 7 Industry is booming ! The Steel Co. of Canada, Led., the nation’s FREE MARKET INFORMATION : s 


| top producer, is engaged in a seven-year, $173 million expansion Ask EE "tae 
Jom the more than 100,000 Canadians who are million. . program. Hamilton’s Dominion Foundries & Steel, Led., is top- sk your Southam representati “sate Drs, booklet - featuring 


| complete, up-to-date market 

building future prosperity through Investors , = | ~ ping off an $88 million expansion program. The chemical industry“ 
Syndicate. Talk it over soon with an Investorg Shareholders =a = Wii 8h 
eS your best friend Gnancially." = Ne Ser a 


YOU GET ACTION WREN YOU ADVERTISE IN 


Investors 22S!" _ THE SOUTHAM NEWSPAPERS 


| —_—- : :  Cfizen Spectotor Nugget Tribune 
OF CANADA. tiattes : : fie. 
| , = CALGARY «+ MEDICINE HAT - EDMONTON + VANCOUVER 
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Pension Plans 
Estates Analysis 
Employee Benefit 
Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 














Park Plaza Florists 


Patronage solicited for cut flowers, 
plants, floral designs and decore- 
tions for all occosions. 

Flowers te all parts of the wortd 
Special attention to Commercial and 
industrial requirements. 


24 HOUR SERVICE 
Phene WA. 3-6361 


PARK PLAZA FLORISTS 


8-10 Avenve Rd., Teronte 
Lech Kind, Prop. 





shot up like Topsy. When the 
books are finally closed on March 
31, revenues will be at least 7% 
above the forecast and expendi- 
tures more than 2% above. 

A good estimate of total rev- 
enues is still about $5,100 mil- 
lion (FP, Dec, 1 1956.) 

But new indications of further 
spending suggest that expendi- 
ture will be at least $4,750 mil- 
lion. (The FP Dec. 1. estimate 
was $4,275 million). \ 











INTERIOR DECORATING 
Perncld 9. Jeolia & Company 


6 COLLIER ST., TORONTO WA 4-3821 


THE FINEST IN 


DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 
CUSTOM FURNITURE 
FLOOR COVERINGS 
Fine dedorating 

















We represent 
a syndicate 
interested in 
purchasing 
large blocks of 


Canadian 


ipbetyt pits 
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he wants to supplement. 
For example: 

The actuarial deficiency in 
the Government’s superannua- 
tion account used to worry Mr. 
Abbott in his period . of 
gurpluses up to 
he contributed $75 million to 
reduce it; but for the last few 
years nobody seems to have 
bothered about it, It still stood 
at $189 million at the beginning 
of the fiscal year. It hasn’t 
been allowed to grow, because 
lump sum payments have been 
made to match each increase in 
civil service pay — with its in- 
crease in liabilities for the 
fund. But $189 million is still 
silently pleading for attention. 

—Another fund that Mr. 
Abbott used to regard as 
worthy of charitable attention 
when he had a surplus, was the 
“Reserve against possible losses 
on the active assets account” 
of the Government. The reserve 
has stood at $496 million since 
1954, when it was 6.8% of the 
active assets. By the end of 
the last fiscal year it was less 
than 6% of the assets. 

Canada’s Net Debt 


When all these transactions — 
which are mysterious and often 
suspect in the public mind — 
have been done, the remainder 
of the surplus will go to reduce 
the net debt of Canada, After 
being reduced steadily until 
1954, the net debt has increased 
by $165 million in the last two 
years. 

This increase was substantially 
less than the proportionate 
growth of population or national 
product. 

At March 31, 1954, when the 
debt stood at $11,116 million, -it 
represented $731.55 for every 
Canadian, and amounted to 
45.4% of the gross national prod- 
uct for 1953. 





notices them: though fiercer 
competition may mitigate the 
rise. 

Harvest of Taxes 


On the revenue side, the big- 
gest harvest of taxes has already 
been reaped. The two biggest in- 
creases were in corporation 
taxes and import duties. They 
derivéd from the pick-up in cor- 
poration profits in 1955 (reflec- 
ted mainly in this year’s tax 
take) and in the phenomenal 
surge of imports, which started 
more than a year ago. 

On year-to-year comparisons, 
Mr. Harris has now enjoyed his 
biggest revenue increases. From 
now on, he ‘probably expects 
quite a nice growth, but no big 
surge such as is sweeping him 
through .the current financial 
year. 

Personal income taxes — and 
to a lesser extent the sales tax 
— are the exceptions. They just 
go on growing. But it is a 
steadier growth and there is no 
reason why it should stop after'| 
April 1, even if it slows down a 
little, And if the price inflation 
(which everyone fears) should 
take place, then it won’t even 
slow down. 


On the spending side of the 
1957-58 government account, 
there is some indication that the 
next year’s increase need not be 
as rigid as this year’s has been. 


But that entirely depends what; 


new commitments. our elected 
representatives may get us into.; 
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The Monarch Life Assurance Company has completed its 
Fifty-first year of service. Some of the more important | 
results of the Company’ | 8 operations in 1956 are: 


The Company’s sales increased by 28%. Insurance and 
annuity policies issued in 1956 amounted te $56,378,523. 
1956 was the eighteenth consecutive year in which 
Monarch Life sales have been greater than in the preced- 
ing one. 


Business in Force increased by $31,373,652 and was 
$314,431,228 on December 31, 1956. 


Payments te policyholders and beneficiaries rose by 23% 
to $3,031,342. 


The Company’s Assets amounted to $57,748,533 on Decem- 
ber 31, 1956. 15% of this sum was invested in Canadian 
and Provincial Bonds 317% in Railway and Public Utility 
Bonds; 35% in Industrial and other bonds; 4% in Prefer- 
red Stocks; 2% in Common Stocks; 18% in mortgages and 
real estate held for investment or Company use; 1% in 
cash; and 8% in Policy loans and other receivables. 


Surplus in the Policyholders’ and Shareholders’ Funds and 
Capital increased by $423,838 to $4,162,550. 


The Net Rate of Interest earned in 1956 was 4.68%. This 


is a satisfactory improvement over the corresponding rate 
of 4.59% earned in the preceding year. 


If you would care to have a copy of the Company’s Annual 
Report, please write or telephone the nearest Monarch Life 
Office. 


a 


THE MONARCH LIFE ASSURANCE COMPANY 


HEAD OFFICE: WINNIPEG 


OFFICES IN MOST PRINCIPAL CANADIAN CITIES 


\ 





| Toronto, to be assistant manager, London, ) N. R. WHITTAKER, to be acting mane 


| T. W. SEEKINS, to be ee . , Ewen & Ft Paaeky, to accountant, Post 
Pem New Westminster, Ont. 
mupentigen, Investments, general office, Ww. K. ountant, Harailton,| J. 


Company Reports MTC. TUTE, assistant supervisor, tn- | Foronine  S ean, [on & RANDELE, sccouniant Haretton, | 9. 1. HARRINGTON, to be accountng 


statements, The | secretary, Officers’ Pension Fund at that | ton, Ont., to be E. EB. ANTLER, accountant, Eglinton & C. R. SMITH, assistant accountant 
Ont., to be accountant i 





or. American stock 
Box 383, The Financial Post, Toronto 


To assist readers in appraising and comparing company 
Financial Pest has a uniform method of 














rpora unta, manager, 

tin tion : Variations | office. Kineston 3 ser, 

from the companies’ pu ea sco footnoted. RM. MACINTOSH, to be assistant; W. A. WEIR, accountang, 4 York St, Pharmacy, tg te =I to be accountant, | fiton, 
Construction  , | vestments this gave a tet yield of : | 13 seenmecastaer Toronto, branch. 


4.52%, says President H. R. Stephen- : . 
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- Royal Bank Manager watches 
coffee being readied for export 
from Ciudad Trujillo, D.R.” 


This picture shows coffee beans being hand cleaned 
prior to export. Our Manager, shown im the back- 
ground, is talking to an exporter client, picking up 
basic information about this important industry. 
Like Royal Bankers everywhere, our Manager is 
‘a firm believer in the principle that a good banker 
needs to know a great deal more than simple banking 
routine. Above all he must acquaint himself with the 
business of his commercial clients, their methods of 
operation, their problems. Only then does he feel 
competent to provide fully informed banking service. 
If you believe this approach to banking would be 
useful in your business we might get together: ~ 


*The Repel Bonk of Genade has been 


wstobished in the Dommcon Repubhe since POPE 


THE ROYAL BANK OF CANADA 


Over 780 branches in Canada. 70 branches in Central America, 
South America ond the West indies. Offices in New York, London 
and Paris. Correspondents the world over. 


ASSETS EXCEED 3YQ BELION DOLLARS | : 


” 





LEUM CO., Montreal, net profit for 
the year ended Oct. 31, 1956 was 
7.8% lower than in previous year. 
($1,733,714 vs. $1,880,950). 

Sales dollars and yardage were 


keen. Imports from both the U.S. 
and the U.K. were lower but still 
at a high level, reports President 
Ken B. Roberton. 


justments, Raw material costs were 
generally higher, particularly lin- 
-seed oil which was up about 15%. 

To finance capital expansién it 
was n to draw on invest- 


curities, appreciation of which 
amounted to $348,272. This was 
added to capital surplus. Deprecia- 
tion was taken at maximum al- 
lowed under Income Tax Act. 
Company completed plant addi- 
tions, including new building to 
manufacture vinyl asbestos tile, and 
production is expected shortly. It 
also began additions to two subsid- 
iary plants which are scheduled for 
completion early this year. 
Company says that with addition- 
al facilities it should be in a posi- 
tion to meet potential market re- 
quirements for some time, 
INCOME ACCOUNT 
Years oo ae Oct Si: 1956 


year .... 
Earnings per Share and Dividen $ 
Common $2.28 $2.47 
TUE  -wevintosceses 1.60+-0.40 1.60+-0.40 


CONDENSED BALANCE SHEET 
Oct. 31 





*After depr. of see 
eAppr. mkt. val. .. 


*Of which $348,272 represents 








higher but competition remained} Totai ve 


There were only minor price ad-/| Ex 


ment account by sale of certain se-/| Sha 


4.24% in the previous year. — 
1956 1955 
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see 256, 235,196 
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HERE’S HOW THE 
S. R. T. 
SERVICE BUREAU 
CAN HELP YOU 


neg co Bureau like Statis- 
eporting & Tabulating 
Limited consists of two 
things. 
Most i t is the people. 
has been drawn 
. They are 
phases of 
Service Bureau operation. 
Second on the list is modern 
equipment. No staff can per- 
form without the proper 
tools. At S.R.T. we currently 
have an installation of 18 
I.B.M. machines. We keep 
them busy processing statis- 
. tical data for insurance firms, 
. financial houses, sales man- 
‘agement and other clients 
a a cannot be 
met wi ir own equip- 
ment. 
Here are some of the ways 
we can help you: , 

















fern ‘MEAD OFFICE: 195 Vicoria i, Toronto 1, Ont. 
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DOMINION OILCLOTH & LINO-| son. This compares with 4.63% and | Pe 


UNDERWOOD SUNDSTRAND MEAS 


Up to 30% 
faster 


0 == 
Ting headswing 


Only the Underwood Sundstrand Accounting Macliime has 

10-key Keyboard ...a keyboard that is fest and accurate be 

r eause it is compact, and operated by touch method thet is easy 

i Be to learn. It cuts fatigue ... for there is no tiring headswing for 


Le, 


_\ the operator. The operator's eyes need never leave. the posting 

_ media, a factor that helps speed up posting as much as 30%. 
MOST AUTOMATIC! The Underwood Sundstrand sutomatk 
eally printe dates, selects the debit or credit column, computes 
and prints balances, proves the accuracy of each posting—and 
MOST VERSATILE! One machine can be used for morethan one 
job and instantly changed from one to the other by the operatos, 
ing Machines produce a larger volume of work at far greater 


evidence of the benefits this machine offers your business, com 
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cE. M. CAMPBELL 4. D. HALL 


Edward M. Campbell, formerly sales manager of Corton Specialities Limited, Leaside, 
hos beer appointed general manager and senior operating executive of the company, 
end 3, Dowgles Holl, formerly cssistent soles manager, becomes soles. manager, it 
hes been announced by the Board of Directors. Mr. Campbell succeeds Prank L. 
Clouse, former president, who now becomes executive consultant 
pory. Mr. Cempbell hes been with Corton Specicities since its inception in 1937, 
end Mr. Hall, who is @ packaging engineer, has been with the compony since 1943. 
Carton Specicities Limited is one of Canada’s mejor producers of folding cortons , 
for eecene 9 on automatic packaging equipment. 








Visit the 


FRANKFURT 
INTERNATIONAL 
FAIR - GERMANY 


10th to 14th MARCH 1957 
Groups of exhibits:— 


Textile and Clothing —. Display Goods — Sport and 
Camping Goods — Vending Machines — Musical Instru- 
ments — Jewellery, Silverware, Watches — Smokers’ 
Supplies — Arts and Crafts — Book and Art Publishers — 
Housewares, and Home Furnishings — Glass and China — 
Rubber Goods — Perfumes and Cosmetics — Chemical 
Consumer Goods — Stationery — Paper and Cardboard 
Goods Packaging Materials Foodstuffs and 
Delicatessen — 


For further information please contact:— 
@ GERMAN CANADIAN TRADE PROMOTION OFFICE 
62 Richmond St. West, Suite 616, Toronto 








to the com- | 


ntoms among F acts 


this year’s probable $4,750 mil- 


| lion. 


If Parliament had not commit 
ted us to several major new ex- 
penditures in the -oming year, 
Mext year’s spending could have 
been about the same as this 
year’s. Some of the big items, 
which at first glance seem to 
swell next year’s spending will 
actually appear in the present 
year. -But they didn’t appear in 


the Estimates with’ which com-|' 


parisons are now being made. 
For example, note these items: 
® $33 million for carrying- 
charges on farm-stored grain. 
It’s included in the coming 
year’s Estimates: it has to be 
added to last year’s. 


® $5 million for the new fed- 
eral offer to help the provinces 
with unemployment relief: 
again, for fair comparison, add 
to lagt year’s Estimates. 


@ $50 million to pay the 1955 
deficit on OAS is included in 
last year’s Estimates. A _ cor- 
responding vote of, perhaps, $30 
million should. be added to the 
coming year. 


@® $16 million for an expansion 
of the DOT’S airport and air 
facilities program appears as a 
year to year increase. Actually 
the Department will get a Final 
Supplementary this session, 
which will bring the current 
year’s spending to within $8 
million of next year’s. 


@ $11 million, which appears 
as an increase in the vote for 
the Post Office, might just as 
weil be regarded as an invest- 
ment... The volume of mail is 
running 11% above a year ago, 
and PO .revenues are 7% up. 
Additional revenue paid into 





Telephone EM. 6-3366 
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See 


the Consolidated Revenue Fund 
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SEND FOR THIS FREE BOOKLET! 


It describes XeroX copying equipment 
and how xerography can be used to 
prepare all types of masters for dupli- 


cating by offset, spirit or diazo proc- 
OSes. 


SSSTO SHO OSCHHE SHEERS ORE OR OS 


HOW 


me eeeee ee 


XEROGRAPHY... 


The dry, electrostatic cop ying process... 
cuts duplicating costs ! 


Canadian Marconi Company, Canadian 
General Electric Company Limited, 
Anaconda American Brass Limited, .Lever 
Brothers Limited, and University of Western 
Ontario, are amdng the many Canadian or-' 
ganizations using xerography to cut duplicat- 
ing costs in a wide variety of paperwork 
duplicating applications. 

Xerography (ze-rog-ra-fee). is a dry, elec« 
trostatic copying process. It’s a direct posi- 
tive process—no negative is required. Using 
XeroX copying equipment, anything typed, 
printed, written or drawn can be copied in 
sizes up to 84" x13”. 

Letters, engineering drawings, office 
forms, maps, charts, manuals, lists, or other 
subjects, can be copied in about three min- 


WRI 


utes. The same types of copy can be copied 
onto offset paper masters or pre-sensitized, 
positive-working offset metal plates, for run- 
off of muitiple copies on an offset duplicator 
in a few minutes. 

For use in diazo typé machines, translu- 
cent intermediates can be made from any 
original subject in the same speedy way, 
Also, up to eight copies, inclading a paper 
master or translucent intermediate, can be 
made from one xerographic image. 

Xerography is dry! Powders are used in- 
stead of liquid 
clean! It’s economical! There is no limit to 
the versatility of the xerography process in 


chemicals and water. It’s 


unions 
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THE HALOID COMPANY OF CANADA, LTD. 


DEPT, 


300 @ 728 BAY STREET © TORONTO 
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will easily match the extra 

budgetary vote. 

All those items cover increases 
which are more apparent than 
real, 

On the other hand, some in- 
creases which are all too real 
result either from automatic 
growth or from new pariia- 
mentary decision. For example: 

—An extra $127 million for 
the new dominion-provincial 
tax-sharing formula. 

—$22 million for higher inter- 
est on the public debt. 

—$i3 million extra for family 
allowances. 

—$7 million for higher con- 
tributions to the Unemploy- 
ment Insurance Fund and to 
pension and superannuation 
accounts. 

—-$10 million for help to the 
provinces to finish the Trans- 
Canada Highway. (It’s up to 
the provinces how much of this 
they use). 


Realistic View 
But if you make allowance for 
all the apparent increases which 
really belong to the present 
year, and for the recoverable PO 


next year is only $144 million — 
and that is including the $30 
million for the OAS Fund which 
still lies in the future. 


If Mr. Harris had chosen to 
put it this way, he might have 
claimed that — apart from any 
unforeseen supplementary votes 
still to come for 1957-58 — he 
has actually saved $35 million 
from the “built-in” increases al- 
ready decreed by Parliament. 

This is, in fact, as realistic as 
any other way of judging the 
Main Estimates 

Of course, far more than $35 
million has been saved on the 
defense votes. 

In spite of pay increases for 
military personnel costing about 
$31 million (which were ab- 
sorbed in last year’s vote, too), 
the total of defense spending 
(ineluding defense production) 


is down by $58 million. 


So the cost of the civilian de- 
partments, apart from the statu- 





ae 
of an improved program of 
northern development. 


Civilian Payrolls 
Otherwise, increased staff 


costs are a big item. Here are 
some figures on the civil service 
payroll in 1957-58 compared with 
the present year: — 

® Total civil employees (in- 

cluding civilians in national de- 

fense): plus nearly 4,000 or 2%. 

@® Total civilian payroll (in- 

cluding civilians in DND): 

plus $28.5 m., or 4.5%. 

@ Increase in civilian payrolis, 

excluding National Defense: 

$19 m. or 43%. 

Taking the increase in num- 
bers of the nominal payroll, it 
is immediately apparent that 
nearly half of the rise in pay- 
rolis must be attributed to: — 

(a) The Post Office, where it 
~—" fully pay for itself: Up 

1,350. 


(b) Veterans hospitals where 
the introduction of the 5-day 
week will require up to 500 
extra employees, 

The increase in postal workers 
is about 54% — far more pro- 
portionately than in the depart- 
ments which don’t cover their 
own expenses. 

If Parliament doesn’t involve 
us in some major new expendi- 
ture — which it can’t do without 
the Government’s initiative — 
then the planned increase in ex- 
penditure for 1957-58 must be 
regarded as less than we might 
have expected, considering the 
expensive new commitments 
which the Government has 
undertaken in the past year. 

The great question is: — Will 
the — in’ an election 
year, now be content to leave 
well oa 
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At your service... 


© 150 years experience in 
Life Insurance. 

© Low cost family and mort- 
gage protection, ' 
HOLLAND LIFE 

INSURANCE SOCIETY LIMITED 
330 BAY S$T., TORONTO, ONT. 
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Qil Purchases 
441,631 b/d 


moderately 
pe 441,631 b/d figure. 
Approximately 28% of total 
purchases are for export into 
U. S.; 72,483 b/d for Washing- 
ton refineries; 24,400 b/d for off- 
shore shipment to California and 


23.155 to mid-northern U. S./ 


states. 
Oil asked for 159,250 

b/d (155,425 b/d in January) 
B. A. Off requested 48,200 (57,- 
315). Shell Ol} (0. 8S. will take 
38,550 (40,400 in January). 

Here are the nominations re- 
quested by the major purchasers 
of Canadian oil: 


12,529 
10,200 
10,700 
8,700 
7,100 
7,150 


Bank Staff Changes 


Neva Scotia 
Cc A. L. MUSCHETT, to be accountant, 


ville. Jamaica. 
Cc. to be accountant, 





SHERMAN, 
Roads, Jamaica 
STACKHOUSE, to be accountant, 


GH. MOSS. to be assistant accountant, 
North te 
MORRISON. to be an assistant 
meer Supervisor's Office, Halifax. 
D A. QUID _ to be manager, Claren- 
ville, Nfid. 





ROBERT |. PETRIE 
Murrey A. Schutz, executive vice- 
president and general monager of 
Wainwright Producers and Refiners 


Mr. Petrie is @ groduate chemical 


engineer of Queens University, 
Kingston, Ont. He has 15 years’ 


home. His most recent appoint- 
ment wos Chief Engineer (Morket- 
ing Division) Regent Refining, 
from which he has left te join 
Wainwright Producers and fe- 
finers Lid. 
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Only TCA flies you 
to LONDON 
overnight, any night 


eS SE 
in; 


A 
ay; 


Piles We 


Going to Europe? Then 
< sfeegion ty henkey & 


Canada any 


.. next morning 
youre there! 


A 
Super 


stellation. Sumptuous First Class -~ with 


the tri 
Class on every 


there...rested, 


— and comfortable Tourist 


naw 15-Dav excursion allows you 15 


days in E 
Toronto- 


saves you $97. ge 
Tourist return, 


sone det aand tal nea tae 


enjoy at regular fare, 


Nasional Building, Bay & Temperance Sts. 


+ Austin 


Arcade, Royal York Hotel + 
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DAVID A. 


DONALDSON 














Appearing for SPC—for whom 
he had prepared a report on the 


(the Saskatchewan portion of the 





iN ALL 


ITS PHASES 


CURRENT 
ACCOUNTS 


The Mercantile Bank is qualified 
to provide you — with speed and 
efficiency — the intimate attention 


so necessary for handjing your 
banking problems. 


A complete service is available 
at The Mercantile Bank — 


current and savings accounts, 


fixed deposits, loans, safe-keeping 


of securities and safety deposit 
boxes, foreign exchange, 
drafts and collections. 








THE MERCANTILE BANK OF CANADA 


A COMPLETE BANKING SERVICE 


MONTREAL 


495 Victorie Square ® 


TORONTO . 
210 Bey Street 


VANCOUVER 
$40 Burrard Street 
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United Glass and Ceramic Work- 
ers’ Union, presented a statement 
opposing the SPC application. 
The union has 1,000 members em- 
ployed in glass and ceramic in- 
dustries in the Medicine Hat-Red- 
cliff area. 

Owners of the acreage from 
which SPC seeks to import gas 
are Britalta Petroleums Ltd., Cal- 
gary. 

Karl J. Anderson, manager of 
the Eastern Irrigation District 
north of Medicine Hat, predicted 
sugar beet refineries, vegetable 
canning factories and creameries 
vould in future be built in the 
district. All would be heavy users 
of natural gas. 

An officer of Alberta Clay Prod- 
ucts Ltd., which produces vitri- 
fied clay pipe, declared that he 
and his associates acquired their 
million-dollar industry because 
of cheapness and abundance of 
natural gas. He added that his 
company plans to double output 
in the next five years if.the price 
of gas is not raised. 

Other firms said cheap natural 
gas is essential to their competi- 
tive positions. 

It’s believed that the success 
or failure of these witnesses in 
convincing the board that export 
of natural gas might jeopardize 
their future operations will de- 
termine the board’s decision. 

Saskatchewan Power Corp. re- 
ceived support from two farmers’ 
union locals and two towns in the 
Medicine Hat area. They main- 
tained that granting the permit to 
SPC would enable them to get 
gas, as well as permitting those 
with freehold land to export gas. 

Actual export of gas across the 
border to a compressing station 
inside Saskatchewan would be 
undertaken by a federally incor- 
porated company, Mid-Continent 
Pipe Lines Co., through a one- 
mile interprovincial line. 
Continent will apply to the 
Board of Transport Commission- 
ers to build the line if the export 
permit is granted SPC. 

Observers suggest the possibil- 
ity that the board may grant the 
pérmit conditionally. The condi- 
tion would be that the boundary 
of the Medicine Hat portion of 
the field be moved farther east 
and that no export of gas from 
that section be permitted. 
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Your employees see, breathe and feel better 
in a “humanized” metal factory by Butler 


Butler “daylight” factories just naturally boost mo- 
rale. Workers never complain of eyestrain. Cheery, 
natural daylight streams through the low-cost 


Butler Lite*Panis in the roof 
thing. 


illuminating every- 


There are no flat ceilings to hold down hot, stale - 
air. In a Butler factory, air rises naturally to the 
pitched roof and escapes through peak ventilators. 
Air is constantly fresh at work levels. 

A Butler insulated building can be heated or air- 


conditioned more efficiently 


than conventional 


structures. Heating’ or cooling units can be smaller 


. and what it should do. 


and power costs are lower. 

Post-free interiors provide unobstructed vision, 
wider aisles and better placement of machinery to 
give workers maximum freedom tomove and work. 

All these advantages, and more, are inherent in 
the building itself. But this is no ordinary building, 
it’s a new management tool—a new concept in 
construction that is upsetting tradi- 
tional notions.of how a factory 
should be built . . . what it really is 


A Butler metal factory building costs less 
and can be erected weeks faster than con- 
ventional structures. Of all industrial 
' buildings, it can be expanded easiest and 
most economically. 
_ Be sure to get the full story from your 
nearby Butler Builder. (See “Buildings” 
or “Steel Buildings” in the Yellow Pages 
of your phone book or write to Butler.) 
Ask him to show you the new Butler fac- 


tory planning film. 


Sudled uildlans ore tiade in Connde'ty Cabadions 


BUTLER BUTLER MANUFACTURING COMPANY (CANADA), LTD. 
"en page” , Queen Elizabeth Highway at Walker's Line + P.O. Box 506, Burlington, Ontarie 


Buildings * Oil Equipment + Farm Equipment + Dry Cleaners Equipment + Outdoor Advertising Equipment + Custem Fabrication 


Mid-| 


nual interest requirements, in- 
cluding requirements on present 
issue, are $1,476,250. 
Capitalization outstanding on 
completion of present financing 
will include: $9 million 3%% 
first. mortgage bonds, Series A, 
due Nov. 1, 1974; $7.5 million 
4%% sinking, fund debentures, 
due Dec. 1, 1974; $10 million 
4%,% sinking fund debentures, 
due June 1, 1976; the $6 million 
bonds” just sold; and 1,456,020 
common shares, $10 par. 


Regina’s Gas Net 
Pipe Delivered 


From Our Own Correspondent 

REGINA — The first delivery 
of pipe for Regina’s natural gas 
distribution system has been 
made. Manufactured by Page- 
Hersey, the order includes 385 
tons of 4-in., 280 tons of 12-in. 
and 160 tons of 18-in. pipe. 

It is expected that the full 
order of 300 miles of pipe, will 
be completed by spring. 

Fish Engineering Co. has begun 
survey work for the distribution 
system, including locations for 
stations. A contract for the con- 
struction job is expected to be 
awarded soon, 








Company 
Reports 


Te assist readers in appraising and 
co company financial state 
The Financial Post has a sai- 
form method o enting corporation 
accounts. orintlons from the compa- 
nies’ published reports are footnoted. 


Twine 


BRANTFORD CORDAGE CO., 
Brantford, Ont., net profit for the 
year ended Oct. 31, 1956, was 
$397,381, 16% higher than the $341,- 
486 of the previous year. 

As in the previous year, crop con- 
ditions in the company’s markets 
were mixed, but on the whole some- 


dent W. M. Messecar. 

Sales of farm twines rose. Growth 
in sales of rope and tying twine 
suggests this part of the business 
should lend stability to future oper- 
ations, says the president. 

Value of raw materials has been 
fairly steady, with hard fibres re- 
maining relatively low, and supplies 
adequate. Recent international ten- 
sion caused a temporary increase in 
prices, but the market has quietened 
at slightly higher values. 

Volume of imports continues to 
increase. The U.S. cordage industry 
has asked their government for 
relief from imports to that country 
but no decision has yet been made. 

New equipment costing $231, 692 
was purchased. 


, INCOME ACCOUNT 
Years Ended Oct. 31: .. 1956 


1955 
$741, 
95, 
304, 
Mi, 


60, 

, 40, 

Surpius for year .... 297,381 241, 

Earnings ae Share and Dividend Rec 
rned $6.62 


igeEneek 


‘$s. 
1. 
3. 
0. 


722382 


4Net profit in company’s reports 
cludes profit on sale of fixed asset 
amounting to $4,218 in 1956, $408 in 1955, 
$548 4 1954. On this basis, earnings 
would be $6.69 on class A and $4.27 = 
class B in 1956, $5.70 on class A and $3.52 
on class B in 1955 La on Ce A ane 
$2.20 on class B in 1 
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Financial 


CHARTERHOUSE INDUSTRIAL 
DEVELOPMENT CO., London, Eng., 
net profit of £202,124 for year ended 








what above average, reports Presi-‘ 





Standard methods involve use | 
of a combination of enamel and/ | 
or asphalt coatings, fibreglass and | 
usually a kraft paper or impreg- | 
nated felt paper. This has meant 
a@s many as four to six separate 

coating and wrapping operations | 
and use of large, high-cost spe- 
cialized equipment. 

With polyethylene tape, one 
,| layer of material with an adhe-| 
sive does the trick. 

Kendall Co. (Canada) Lid. 
manufacturers of Polyken, first 
polyethylene-type tape for pipe- 
line coating made in this coun- 
try, believes that the changeover 
to tape will be as dramatic in its 
own way as the switch from 
horses and carts to automotive 
transport. 

Company officials claim that! 
experience in U. S. where tape is 
now making a firm entrance into | 
the pipeline market, has shown 
that when all factors are taken | 
into consideration, their process 
is more economical than the old- 
er methods. 

The comparative cost of poly- 
ethylene is higher than that of | 
tar, but over-all costs, mile for | 
mile, become ‘closely comparable, | 
or lower, for tape techniques | 
when transportation of equip- | 

















NOTICE 


FLEET MANUFACTURING 
LIMITED 


5% Convertible Sinking Fund | 
Debentures due January 31, 1968 | 


Interest coupons due January 31, 

1957, are payable at the nefactnel | 
offices of the Royal Bank of Canada 
in Halifax, Montreal, Toronto and | 
Vancouver. 


For information write to | 
N. E. BUTLER, Secretary | 
Box 300, 


Fort Erie, Ontario | 
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Kendall people. estimate that |. 
Canada’s burgeoning oil and gas/. 
_ pipeline industry will spend $20- |: 
$25 million a year for coating |: 
materials alone. . i 

Kendall So... with Toronto: 
headquarters and plant, is to ex- . 


/pand facilities to meet the ex-: 
pected demand. Mr. Edwerd A. Bacchi has been named president of Cluett, Peabody & Company 
| of Cenede Limited, monvfecturers of Arrow men's . The intment 
Apt ta ealenaiieniauniouneabs 
jobs currently under way im! yr, Socchi succeeds Mr. Ralph D. Compare? who hes been appointed vices 
Canada: president in charge of sales of the Men's Furnishings Division of the parent com- 
Trans-Canada Pipeline, starting | pany, 
at a point near the Alberta bor- | Mr. Bacchi, whe hes been with ' ‘Arrow™ for twenty-three yeors, was formerly 
der, passing through Winnipeg, : vice-president in. charge of merchandising. Mr. Comparet hes been president of 
around the Lakehead, and end- | Clvett, Peabody & Compony of Caneda Limited for the past five years. He will 
ing near Toronto. At 1300 aniles, | SHES sow dots ot Es bend cit of the ehapeay be Hive York Banesenin 
will be the world’s longest. 1, on a — | 


Westcoast Transmission’s 650,- ‘ complete, should be finished by 
mile line from the Peace River: October of this year. 
field to British Columbia is 10% In Ontario, Consumers’ Gas 





EDWARD A. BACCHI RALPH D. COMPARET 





Co., and the Union Gas Co. are 
expected to undertake major 
poe constructions. 
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Delay 
may cost 
money! 


Have your insurance reviewed before a loss occurs! 





SPECIALIZED PERSONNEL 
IN ALL DEPARTMENTS 


‘TOMENSON, SAUNDERS, SMITH & GARFAT 


220 BAY ST., TONoDitO. EMpire 6-7671 
NATION-WIDE SERVICE 


COMPLETE PROFESSIONAL 
ENGINEERING SERVICE 














Diesel Hydraulic 


same ol ower anslrance athe ving wheal 
Dy re mt 08 cl oe anh i 


FIRST Canadian built 
Diesel Electric locomotive 


, 
7 i : 
“a Le 1, SN Se re 
a eee “17 tas 


as is used in the automatic transmission of an automobile. Since there connection 
ori vcrprate i the debi charac Since there's ne rigid between engine va 


NOW... First with a Canadian designed and built 


DIESEL 


HYDRAULIC LOCOMOTIVE 


The completion of the first Diesel Hydraulic locomotive ever 
to be built in Canada marked another milestone in the history 


of the Canadian Locomotive Company Limited, Canada’s 
leading makers of road, switching and industrial locomotives. 
CLC has been building locomotives for both domestic and 
overseas railroads for over a century. Through the recent 
acquisition of the locomotive division of the Davenport Besler 
Corporation, Canadian Locomotive is now supplying industry 


HYDRAULICS 
FOR CHILE! 


Stews showy leone el savant Mest Syl laser fotematins for exten 
on Chale. ype ee: tn meee 
20-25 tons 


with the world famous Davenport and secant 


industrial locomotives. 




















APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
fram Coast to Coast 














NOTICE 


Certificate of “en! No. C1912 
has been issued by the Dominion 
‘Insurance Department authorizing 
the N. V. Nederlandsche Lioyd to 
transact in Canada the business of 
Fire Insurance, Automobile Insur- 
ance, Boiler Insurance, excluding 
Machinery Insurance, Explosion In- 
surance, Inland Transportation In- 
surenay, Fecgonal Property Insur- 
ance, te Glass Insurance, Public 
Liability Insurance, Real Property 

urance, Theft Insurance and, in 
addition thereto, Earthquake Insur- 
ance, Falling Aircraft Insurance, 
Hail Insurance, Impact by Vehicles 
Insurance, Sprinkler Leakage Ingur- 
ance, Water Damage Insurance, 
Weather Insurance and Windstorm 
Insurance, limited to the insurance 
of the same property as is insured 
under a policy of fire insurance of 
the company, on the condition that 
if in the transaction of its business 
in Canada the company uses an 
anglicized name, that name shall be 
—e LLOYD LIM- 


A. F. M. PRONK, 
Chief Agent. 


NOTICE 


Certificate of Reghity No. C 1906 
has been issued by the Dominion 
Insurance Department authorizing 
the N. V. 7 erator ng smantecnenpy 
‘Holland Van 1859 of Dordrecht, 
Holland, to transact in Canada the 
business of Fire Insurance, Automo- 
bile Insurance, Boiler Insurance, ex- 
cluding Machinery Insurance, Ex- 
plone Insurance, Inland Transpor- 
ation Insurance, Personal Property 
Insurance, Plate Glass Insurance, 
ea Liability spgurance, Real 
roperty. Insurance, The surance 
and, in addition thereto, Earthquake 
nsurance, Falling Aircraft Insur- 
ance, Hail Insurance, Impact b 
Vehicles Insurance, Sprinkler Leak- 
age Insurance, Water Damage In- 
urance, Weather Insurance and 
indstorm Insurance, limited to the 
nsurance of the same property as 
insured under a policy of fire 
insurance of the company, on the 
condition that if in the transaction 
of its business mm famnse the —_ 
pahy uses an anglic name, tha 
mame shall be oe V. INSURANCE 
COMPANY ‘HOLLAND OF 1859’.” 


A. F. M. PRONK, 
Chief Agent. 


Cowal 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G. I. S. Series 
“_" os a 


Cie 
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solve the problem of “flats” it 
has an asbestos base. Non-in- 


valve, it’s said. 
* 


Snow Roller 


Been shovelling snow? Well, 
how’s your back? New, all-steel 
snow plow on wheels makes 
this winter chore easier and 
faster. A twist of four wing nuts 
changes the blade angle to roll 
snow left, right or forward. 
Tested in Eskimo country, it is 
ideal for homeowners in city or 
country. 

” ~ a7 


For Unexpected Ducking 


For workers exposed to the 
risk of drowning, a life jacket 
now inflates automatically on 
immersion (but not in heavy 
rain.) Self-righting, it holds the 


nation of arcs and rules, an- 
swers are read off instrument in 
slide rule fashion. U. S. price: 
$1,500. 


Accommodating 

Mobile hydraulic telescopic 
lift, which will hold up to 500 
Ib., can be locked safely in posi- 
tion at any height from nine ft. 
to 40 ft., says the manufacturer. 
Requiring only one operator, it’s 
meant for indoor or outdoor 
maintenance work. Rolls easily 
on wheels from job to job. 

ee 


Double-Barrel Ballpoint 
Two-in-one ballpoint pencil 
features a different color at each 


ridges, each with 200,000-word 
ink supply, so they say. Pencil 
costs less than two single mod- 
els. Color combinations include 





red-blue, red-green, blue-green. 





Te assist readers in ap 
Financial Pest has a 
from the 


Life Insurance 


MANUFACTURERS LIFE IN- 
SURANCE CO. during 1956 brought 
into force new business amounting 
to $326 million, up 8% over 1955 and 
a new record. Of this, $294 million 
was in ordinary insurance, $18 mil- 
lion in group insurance and $14 mil- 
lion in individual deferred annuities. 
Rate of interest earned, net after 
investment expenses, was 459% 
compared with 4.47% in 1955. Net 
write down of assets from earnings 
was nearly $1.2 million, as a rise 
in 
a substantial fall in market value of 
bonds and preferred stocks. 

Bond account now stands at just 
under. its year-end market value, 
the write-down. 
of common stock is still substan- 
tially over book value. 

In Canada, new mortgage loans 
approved were over $40 million. an 
increase of 40% over 1955 approvals. 
In the U. S., comparable mortgage 
investment reached $16 million. 
Total advances to borrowers were 
$49 million, and loan repayments $12 
million. 

Income-producing real estate now 
has a value of $6 million, while out- 
standing commitments to purchase 
similar real estate amount to an- 
other $6 million. 


1956 1955 


New busimess « «. «cess 
Total receipts 


eeeeeeee 


301,291 
119,381 
89,172 
26.862 
3,347 
37,890 
2,149 
18,720 
503 


a 


Amts. withdrawn, etc. 
Expenses & taxes .... 
Aliotted sh’holders ... 
Other payments 

Added pol. res. 

Adj. in value of assets 
Incr. in ledger assets 
Liabs. to pol’holders 


3.8. 8B ro Gee 
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_- 
<3 


= 
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Construction 


CANADA CEMENT CO., Mont- 
real, consolidated net profit for the 
year ended Nov. 30, 1956 was 44% 
lower at $7,257,014 ($7,591,877 in pre- 
vious year), 

Although sales volume increased, 
operating costs continued to rise and 
company did not derive a full year’s 





Market value | »*5* 


Business th force .... 2383808 2110.03 | ROS 





Company Reports 
g and comparing financial statements, The 
method ainda Se tee accounts, Variations 


company 


mate for current year is $8 million. 

Other major projects included 
completion of the clinker grinding 
— at Edmonton, further work at 

ort Whyte, Man. and at the, Steep 
Rock, Man., quarry. 

With full use of additional facili- 
ties in current year, company 
expects earnings will improve, pro- 
vided construction continues at pre- 
sent high level. 


CONSOL. INCOME ACCOUNT 
Yre. Ended Nev. 30: 1956 1955 


interest rates produced _ 


#58,817 32.427 
7,257,014 7,591.877 
divd. .... 975,000 000 


Com. divd. ...... .« 2,400,000 2,400,000 
Surp. for period .... 3,882,014 4,216,877 
{Protit. 


aCapital cost allowances provided in 

1955 exceeded by $829,036 the amount 

computed on the basis normally followed 

hy the co. and thus reduced the profit for 
the year by $463,290. 

Times Bond Iaterest Earned: 

oon 24.00 $0.15 

17.21 57.42 

are and Dividend Record: 

$9 $10.12 

1.30 

*2.76 

Paid 1.00 

*After 4-for-1 split. 


COND. CONSOL. BALANCE SHEET 
As at Nov, 30: 1956 1955 


; $ $ 
3,986,952 11,056,584 
3,603 74,290 


+ 2,200, ,000 
esscecese 21,403,905 21,403,905 
Capital surplus ....«. 5,086,900 5,086,900 
Earned surplus ..... 21,900,197 18,018,183 
Pref. divd. fund ..... 1,950,000 1,950,000 
tAfter depr. of .... 52,252,106 46,947,034 
“Mkt. value 1,927,200 1,923,350 
$Incl. in curr. assets in co’s report. 
Werking capital 8,469,325 15,832,406 





eee eee eee ee ee 8484 S88 ey 


FOR INSIDE 
TELEPHONING 


-»**** ++ +44 4 «4 * © > & 


right! 
at 


swi 
umbers, di 


~_****%44% % 4% 4% 3% ©*% 64464 4444444448884 79877 


B7EE 
ny 


~*+*s* *&*e *& *& *& % &e oS * & OOO S S 4S Se OE OES OE OSES OSS SS 


_*** eee ee? = + © & > > | 


end. Has two full length cart- | 





this year, with the renovation of 
premises more impor- 
tant. 


Company is renovating existing 
premises as rapidly as possible, 
President E. J. Spence told the 
annual meeting. 

Consolidatéd net profit for the 
year ended Nov. 3, 1956, was 
21.6% higher at $236,837 ($194,- 
727 in previous year), equal to 
12c (9c deficit) per common share. 

Company is making every effort 
to improVe profit margins but the 
cost of ingredients continues to 
rise. Sugar, one of the most 
heavily used, has increased more 
than 30% in the last few months, 
company says. 





UNITED DOMINIONS 
APPOINTMENT 


HONOURABLE GEORGE A. DREW, 
P.C., @.C., LL.D. 


has appointed to the Board of Uni- 
ted Dominions Corporation (Caneda) 
Limited according fo on announcement 
by Mr. Hamilton Stuart, @.C., Chairman 
of the Board and President. Also on the 
Boord are Mr. ‘Avery Rockefeller, Mr. 
Peter C. A. Carpenter, both of New York, 
and Mr. Harry T. O'Neill; Vico-President 
and a Director of The British American 
Oil Company Limited. United Dominions 
Corporation (Canada) Limited is a mem- 
ber of the United Dominions Group of fi- 
nancial corporations in the United King- 
dom and other countries of the British 
Commonwealth. 
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for Limited Time Only 
Resulta Royal “7” 


World’s Smaliest Adding Machine 


SAVE ¢ AQ? 


20" 


‘World 
Famous 


' 


Special Features 


@ Visible check saves 
‘paper 

@ Indestructible 

@ Time saving 

@ Economical 

e Efficient 





@ Adds, subtracts, 
multiplies, 
e Gives credit balance 


© Same asa 
full keyboard machine 


© Compact 


e Seven columns wide 

e A portable — fits in 

e Weighs only three 
pounds 

@ Size 3” x 5%” x 4%" 


TALISMAN HOUSE LIMITED 


‘LAWRENCE PLAZA — TORONTO, ONTARIO 
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OPERATES TO SERVE YORUM 


‘SEMICHEMICAL 


; 


GROUNDWOOD 


POWER & 





PAPER COMPANY LIMITED 


Soles Offices: Montreal, Toronto, Hamilton. 


EA, OO AM A A gE Bn, BOOM A OO A NO EN 








ee ee ey ee eo ee ae ee 


+ ee ee RS ee se ere > 


— ra a ~~ of Be ow | a Nor e - » &y ‘ Foe 4 


ew G@ ew @ oS = oy OS SS ES 





GERARD H. CLOUTIER 


who, for ovtstanding salesmanship and 
service to clients in Montreal, has been 
named president of the Presidents’ Cleb 
of W. C. Pitfield & Company, Limited. 





been exceeding sales for some 





BUS BARS 

METAL ROOF DECKS 
HEAVY SHEET METAL 
BUILDERS’ IRON 


MONTREAL IRON 
4405 Cote de Liesse Rd. 


time, so that unfilled orders, par- 
ticularly those for industrial and 
electrical machinery, have con- 
tinued to rise. 

“Surveys of business plans for 


point to some further increase 
above current levels. 

“However, these surveys sug- 
gest a lower rate of increase than 
in 1956. 

“Some of the unusually large 
expansion programs begun a year 
or two ago are scheduled to be 
completed thig year. 

“Financing considerations have 
prempted the postponement of 
some projects. And further in- 
creases ih the output of capital 
goods will inevitably be limited 
by the fact that some of the in- 
dustries producing capital goods 
are themselves operating at or 
near capacity rates.” 

The President said also that 
state and local government ex- 
penditures are expected to con- 
tinue to increase and so are fed- 
eral government expenditures. 

Mr. Eisenhower said, however, 
that uncertainties always are 
present and some of these facing 
1957 include the international sit- 
uation and forces making for 
higher prices. 

The Federal Government has a 
highly important role to play in 


TRANSMISSION TOWERS 
STRUCTURAL STEEL 
LIGHT STEEL PLATE 
ARCHITECTURAL METAL 


WORKS LIMITED 


1908 
Montreal 9 





preventing run-away inflation 
the President said. 





He suggested that the )palanc- 








of Glasgow, 
e 


Insurance 


6 
HEAD OFFICE 














The British Crown 
Assurance Corporation Limited 


British Northwestern 


Insurance Company 


Security National 


Eagle Star Bidg., 217 Bay St., Toronve 
R. HOLROYDE, MANAGER FOR CANADA 


BRANCH OFFICES—Montreal, Winnipeg, Gaigary, Vancouver 


ing of the federal budget was a 
major achievement in this direc- 
tion by the government. But he 
added, inflation cannot be beaten 
by federal government action 
alone. It also depends on busi- 
nessmen and labor leaders. 

“Specifically,” he said, “busi- 
ness and labor leadership hive 
the responsibility to reach agree- 
ments on wages and other labor 
benefits that are fair to the rest 
of the community, as well as to 
those persons immediately in- 
volved. sd 


“Negotiated wage increases and 
benefits should be consistent with 
productivity prospects and with 
the maintenance of a stable dol- 
lar. 


“And business must recognize 
the broad public interest in the 
prices set on their products and 
services. Failure to accept the re- 
sponsibilities inherent in a free 
economy could lead to demands 


Scotland 


Company 


capital expenditure in 1957 also 





Boom To Stay Says Eisenhower 
In nener on °57 U.S. Business 


that tie he camel ty-aietet 
ment with the increasing 


through heavy government ex- 
port subsidies. 

He said that Public Law 480, 
the cut-rate give-away legisla- 
tion, should be extended for only 
oné more year and the extra 
money available to it restricted 
to $1 billion. 

“The short-term of the exten- 
sion and the limited dollar auth- 
orization would serve to empha- 
size the temporary nature of the 
program,” the President said. 

“Greater progress must be 
made toward correcting the con- 
ditions that generate surpluses if 
costly government acquisition 
and disposal programs are not to 
become .permanent, if our rela- 
tions with competing export 
countries are not to deteriorate, 
and if farmers’ freedom of action 
is not to be increasingly curtail- 
ed.”” 

The President said his soil bank 
program has been one successful 
way of cutting surpluses, He said 
nearly 11 million acres of winter 
wheat land has gone into the 
1957 soil bank and growers of 
other crops may bring the total 
to 25 million acres. He said ano- 
ther 20 million acres may be put 
in under the conservation end of 
the soil bank. 


The President said the average 
weekly earnings in the U. S. of 
production workers rose during 
1956 to $80.13. 


He said since 1950 business 
firms have spent more than $150 
billion to increase capacity and 
replace worn out and obsolete 
facilities. 

Small businéss, he maintained, 
must be given a better break in 
getting government contracts and 
given some tax benefits in order 
to encourage new and small busi- 
ness enterprises. 





FOR CANADA 
Financia) Pest has a uniform method of 


Life insurance 
CONFEDERATION LIFE ASSO- 
CIATION business in force at Dec. 
31, 1956, totaled a record $1,765,344,- 














000. New life insurance issued dur- 
ing the year amounted to $233.7 mil- 
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Canads Customs — Vancouver 


they all know about 
contract cleaning 


DO YOU? 


Weston's Bekeries — Winnipeg 


Modern buildings cleaned the “MODERN” way 


Phone for your free 
Survey and Estimate 


: 


OTTAWA, 88 MetcolieS:.  CE6-714) 
QRONTREAL, 5640 rve Franchére CR-6-6646 
TORONTO, 1071 Millwood Ave. HU-9-4291 
WINNIPEG, 349 Bigin Ave. 93-7615 
CALGARY, 623 6th Ave. E 
EDMONTON, Y0187 104m St, 
REGINA, 2206 McTovish St, LA-3-3622 
VANCOUVER, 722 CombieSt. MA-9967 
An affiliate of DGSTBANE... 
Geneda's cidest sanitary supply company 


Labour saving power equipment and only ap- 
proved materials used. Trained staff, fully 
bonded and strictly supervised. Our service 
will eliminate worries over SUPPLIES, SAL- 
ARIES, STAFF & ADMINISTRATION. 


69-2446 
4-3998 4 





Company Report 


Te assist readers im appraising and comparing company financial statements, The 
poor cerperation accounts, Variations 
frem the companies’ published reports are foo‘neoted. 


lion, including $167 million under 
individual policies and $66.7 million 
under new group contracts. 

Annuity contracts in force at year- 
end provided for total annual pay- 
ments of $22.7 million, an increase 
of $2.3 million over a year earlier. 
Of the total, $3.6 million was under 
individual contracts and $19.1 mil- 
lion under group contracts. 

Group life in force increased by 
$142.8 million to reach $541.1 mil- 
lion at the end of 1956. 

Accident and sickness insurance 
premiums received increased 
$539.581 during 1956, to $6,382,786. 

Benefits paid to policyholders and 
beneficiaries during the 


_|amounted to $32 million, of which 


were both lower than in 1955. In- 
come available for use as lus 
reached a new high of $7,231,395. Net 
profits and recoveries on sale of 
assets and exchange added another 


$897,932. 

Over-all interest return on in- 
vested assets was 455% before 
investment expenses; on new 
investment was 5.16%. New mort- 
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B josolines 


eliminate - 


carburetor 
icing! 
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If your engine often stalls at traffic lights and intersections—then chances are 
that you’re a victim of carburetor icing. In other words, moisture in your 
carburetor air intake suddenly freezes . . . closing off the throttle and stalling 
your engine during idling. 

B-A 88 and 98 Gasolines contain special additives to stop this troublesome 


cold weather stalling. So fill up with B-A 88 or 98—fortified by both 
a de-icer additive and by a rust inhibitor. 


G-5106C 
THE BRITIGN AMERICAN GIL GCOMPANY LIMITED 


' 








Bank Staff Changes 


W. HULL, accountant, Dawson Creek, 
B.Cc., to be assistant manages, Dawson 


Creek B.C. 
IBBOTT, formerly 


Toronto. 
. gs. & accountant, Peace River, 
7 to be 2ccountant, Dawson Creek 
f fF, H. MacLEOD, formerly assistant ac- 
monet cee use —_ ort, Alta., to be account- 
IBSON, manager, hon, ei 
n, Jamaica. 
, to accountant, Altona, 


MAA og 
HARRISON, chief inspector to be 
> superintendent with the rank of 


assistant meas manager, regional office, 
Monreal. 


WwW. N. 
Sask., to be 
R.B.G 
to. be } 


w. H 
Lloydminster, Sask., to be edieger, 
= Sask. 


H, ner a ge 
otis, Montreal, 
reqnou 4 office, ~ Hilt 
ARTIN, accountant, King & Duf- 
Mi yg Toronto, ‘to be an audit officer, 














Ready now .... 


a great reference book —a great 
help for all investors! 


You can profit from 


SURVEY OF 


$3 POSTPAID — IMMEDIATE DELIVERY 


INES, 1957 


This is Canada’s authoritative reference 
book on mining—indispensable for investors and 
speculators—for professional mining executives. 


Order your 1957 copy now! 


Long-term expansion, is still the keynote of 
Canadian mining. Survey of Mines for 1957 
provides an exciting record of progress, gives all 
the significant facts on Canada’s leading mining 
companies. — . 

Published by The Financial Post, Survey of Mines 
for 1957 provides financial statements, dividend 
history and an eight-year price range of shares. 

It includes production records, details of properties — 
and subsidiaries. Names of directors, transfer 


agents and head office addresses are provided. A 
comprehensive map section enables you to cheok 
on location of properties, 


THE FINANCIAL POST, 481 University Ave., Toronte 2, Ganadu 


Yes, enter our order os follows: 
ready now $ 8 
voady now $ 8 
ready April 18 § 3 
ready new $ 3 
veady now $10 


mesenes - copies SURVEY OF O15, 1957 

eeceses-copies SURVEY- OF INDUSTRIALS, 1956 

a cecees copies DIRECTORY OF DIRECTORS, 1955 
Payment herewith E} « levels ve Cv 
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MANUFACTURERS’ AGENT for CHIBOUGAMAU, 
LAKE ST. JOHN, SEVEN ISLANDS, 
. QUEBEC NORTH SHORE, etc. 

Additional line desired, 16 years’ selling experience, well known 


in PAPER MILLS, POWER PLANTS, and HEAVY INDUSTRY. Office 
and Warehouse facilities in Quebec City. 


BOK 418, THE FINANCIAL POST, TORONTO 














, Mearturement | 
or ia oratory, oa ae oe We offer a 
discount and service facilities in our Toronto piaent. 

BOX 36, THE FINANCIAL POST, TORONTO 











UP TO $100,000. AVAILABLE 


for investment in sound manufacturing business in the 
Montreal area that requires additional capital for expan- 
sion, with active participation by mature, ced 
businessman. All replies, which will be held in strictest . 

, should include answers to the following: (1) 
Is your business showing a reasonable profit now? (2) 
What is its growth potential? (3) For what purpose will 
this new capital be used? Please write to 


Box 389, The Financial Post, Toronte. 


- 
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ALUMINUM AWNING OPPORTUNITY 


Would you like to be in a business where your market potential 
doubles and triples each year? Would you like a manufacturer- 
assembly proposition with a protected franchise aiming at a twenty 
million dollar Canadian market? We will shortly put manufacturers 
in twelve key cities in Canada in this position, with negligible capital 
outiay. You will recognize our company instantly as one of the 
leading aluminum processors and our brand name as a household by- 
word. Get in touch with us without delay and listen to a clear 
concise opportunity-of-a-lifetime. 


Box 304, The Financial Post, Toronto. 


s words, on “finding 
tana for them, and, in 
a reasonable time, finding work 
for them.” 

Up to Jan. 25, nearly 10,000 
Hungarians had reached Canada. 

Just over a third (3,382) had 
gone to Ontario; and 31% (3,099) 

Quebec. But on a population 
basis Ontario was only fourth 
among the receiving provinces. 

Manitoba had received 0.12% 
of its population. 

Next -was British Columbia, 
with. 0.094% of its. population. 

The proportion of Hungarians 
to population was third largest 
in Quebec (0.068%). 

Ontario was fourth with 
0.063%. 

Alberta and the four Atlantic 
provinces as a group had each 
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INDUSTRIAL DISTRIBUTOR 


With Sales Staff, good Management, Modern Ware- 
housing — Looking for Additional Distribution on 
Profitable Lines with Sales Volume of $100,000.00 
and over. 


Can We Help You? 


BOX 388, THE FINANCIAL POST, TORONTO 


FOR SALE 


Well known — long estab- 
lished — carpet and rug 
business. Best shopping dis- 
trict in Vancouver, 8.C. 
Modern store — long lease. 





Box 392, 
The Financial Pest, Toronto 
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MANUFACTURER OF ASPHALT 


specialty coatings and distributor of under- 
ground hot pipe insulation desires additional 
product in allied industry for manufacture or | 


distribution. 
Write full particulars 


BOX 387, THE FINANCIAL POST, TORONTO 








LINES WANTED 


Southern Alberta coverage, 
well connected & experienced 
in Hardware and Sporting 
goods ee Inquiries in- 


vited 
Hall 5 813-49 Ave. 
Calgary 














FOR SALE 


Well established profitable whole- 
sale textile business. Exceptional 
opportunity for geod textile man. 
Bex 400, The Financial Post, Toronte 

















MERGER WANTED 


Modern, well equipped foundry, Prov. Que- 
bec, manufacturing plumbing fixtures in up- 
to-date facilities, interested in merger with 
financially strong firm of a related line. 


Write Box 391, The Financial Post, Toronto 














MANUFACTURER WANTED 


Small manufacturer interested in contract manufacturing of 
small electrical control devices now being imported. Special 
machinery, tooling and financial aid can be furnished. Sales 
well established.and expanding. Repiy promptly for early 
interview. 


BOX 384, THE FINANCIAL POST, TORONTO 








DROP FORGING 


Leading United Kingdom Drop Forging Company 
anxious to form association with suitable company 
in Canada to develop Drop Forging production in 
the Dominion. 


United Kingdom Company can provide technical 
knowledge and trained men. 


Capital available for investment with the right asso- 
ciates. Write in confidence full details to 


BOX 410, THE FINANCIAL POST, TORONTO 








a 


MANUFACTURERS 





BOX 331, THE FINANCIAL POST, TORONTO 
—— 


AGENT REQUIRES 














SALES AND DISTRIBUTION FACILITIES 


Well organized company with offices in Montreal, . 
Ottawa, Winnipeg, Vancouver and Toronto, special- 
izing in audio-visual radio, TV station and motion 
picture equipment, seeks new lines in these and 
other fields. 


Box 379, The Financial Pest, Toronte 





SALESMAN 


with meny yeors of experience, 
principally in electrical appliances 
and Real Estate, wanfs to represent 
any firm in the Torente area. 


Bex 401, The Financial Pest, Terente 


WANTED 


$250,000.00 at 10% for 
second mortgage on mil- 
lion dollar Office Building. 
First mortgage $200,000.00 
at 5%. 











Box 386 








The Financial Post, Toronto 





It shows 60% of them as work- 


lers and 40% dependents, 


Of the workers 43% fell. into 
the group of “manufacturing and 
,| mechanical” trades, which covers 
most of the skilled workers. 

But the most remarkable 
thing about the breakcown is 
the high proportion of profes- 
sionals. 


Oe ee 


.| 880 were listed as 


one of the professions, t i 
11%, or about double the normal 
proportion of professiona|s in 
recent years’ ordinary immigra- 
tion stream. 

In 1956 we got 6% of profes- 
sionals out of the total stream, 

which was an improvement on 

lier years; but more than half 
of them were from the U. K. and 
the. European professionals are 
generally a considerably smaller 
proportion. 

Out of the other refugees 
sampled, 20% were general 
laborers, nearly 12% belonged in 
one of the service trades. Less 
than 4% were farmworkers. 





Hungarian 
‘U’ Students 


Now In Canada 


Two groups of Hungarian stud- 
ents, professors and their depend- 
ents-—400 in all—have arrived in 
Canada. They make up almost the 
entire engineering and forestry 
faculties of Sopron University, 


They’) continue their education 
and teaching at the Universities 
of Toronto and British Colu.abia 
next fall under arrangements 
worked out by Immigration -Min- 
ister Pickersgill and the univers- 
ity presidents, Dr. Sidney Smith 
and Dr, Norman MacKenzie (FP, 
Dec. 15, 1956). 

One group consists of about 110 
(about 80 are students) persons 
of the mining faculty. . They’re 


| quartered at a Red Cross hostel 


in Toronto and are receiving Eng- 
lish lessons from the Ontario 
Education Department. 

The other group consists of 290 
persons (some 200 are students) 
of the forestry faculty who arriv- 
ed in Vancouver Jan. 24. They 
are staying at lumber camps at 
Powell River, 

Part of the expenses of the To- 
ronto group are being paid fof by 
a group of mining and oil com- 
panies. 


Price Hike Seen 


For Appliances 


Beatty Bros., Fergus, Ont., pre- 
dicts higher prices for electrical 
appliances in the near future. 
Company will adjust its product 
prices upward by 3% to 4%, states 
D. B.’ Beatty, vice-president and 
director of sales. 

Company maintains that this is 
a modest increase compared with 
the trend to 5%, 7% and in some 
cases 10% increases elsewhere in 
the industry. No price adjust- 
ments were made by Beatty Bros. 
during 1956 and some price con- 
cessions were made possible by 
greatly expanded production, 
states Mr. Beatty. 











territory. 


DISTRIBUTION FOR MARITIME PROVINCES 


National Distributor of Industrial Machinery invites 
inquiries from Qualified Distributors of Comple- 
mentary Products in the four Maritime Provinces: 
with view to combining sales effort throughout that 


Box 419, The Financia! Post, Toronto 2, Ont. 


<p 











dence. 


BUSINESS WANTED 
Well qualified management group would like to purchase 
any one of the following enterprises: 


1. Small te medium size CHAIN of VARIETY STORES or 
ether RETAIL OUTLETS; 


2. Well established WHOLESALE, JOBBING or rors: 
ING business preferably in the Textile field; 


3. CONSTRUCTION COMPANY with substantial contracts; 
4. LUMBER or BUILDING MATERIAL supply firm. 


Group will act as principals in any transaction. All answers 
will be acknowledged and treated in the strictest of confi- 


Bex 420 The Financial Post, Toronto 























OFFICE SPACE 
ABOUT 1800 FEET INCLUDING PRIVATE OFFICE 
THREE PARTITIONED OFFICES, GENERAL OFFICE 


IDEAL FOR CONSULTING ENGINEER 
OR ARCHITECT 


SMALL SUITE PRIVATE AND GENERAL 
OFFICE — ABOUT 600 SQ, FT. 
RECEPTION AND TELEPHONE SERVICES AVAILABLE 
HAGAN CORPORATION (CANADA) LIMITED 
185 EILEEN AVENUE, TORONTO 9 


. com 
> 


closely 
gotiations 


OTTAWA (Staff) — Canada is 

U.S.-U. K. ne- 
= terms on 
which Britain may obtain release 
from its obligations to service the 
post-war loans of 1946. 


one of the conditions of the U.S. 
pln — relating to the 
“sterling balances in London.” 


both Canada and the U.S. had 
stipulated for parallel action by 
the other. So our waiver provi- 
sion couldn't apply either. 


The new negotiations are not 
concerned merely with the inter- 
est due Dec. 31. That has been 
paid into a special account, and 
the principal repayments have 
been paid in full on both loans. 


What is now being attempted 
is a complete revision of the 
terms on which the U.K. may 
get relief throughout the remain- 


‘irtg life of the 50-year loan agree- 


ments, 


No agreements have‘ yet been 
reached, but discussions are pro- 
ceeding on entirely new lines. 


.New Approach 


Here is an outline of the new 
approach: 


—Britain should be able to get 
relief from payments of principal 
as well as interest. (In the origi- 
nal agreement there was no pro- 
vision for missing annual install- 
ments of principal). 


But the loan works like a mort- 
gage on your house. Each year 
the interest payment declines and 
the principal payment increases. 
So waiving of interest alone is of 
diminishing value to the U. K. 


—If principal and interest are 
to be covered, the creditors are 
contemplating postponements 
rather than out-and-out forgive- 
ness, as in the original. 


—Precise statistical calculation 
of Britain’s balance of payment 
situation, which was required in 
the original agreements, is now 
held to be tunworkabie and un- 
desirable. 


Until now the waiver depend- 
ed on the U.K. getting the 
International Monetary Fund to 
certify that its exports in the past 
five years had fallen below a 
certain standard based on its im- 
ports in 1936-38, 





Cirtuita Fellas U.S: baad: 
In U. K. Loan 


Waiver Deal 


. 

There was no difficulty sbout 
this IMF certification for 
waiver requested Dec. 31. ' 

But if it ever happened to be 
a close thing whether the U.K.’ 


now Britain might never again 
be able to meet the condition. 


_—lIn place of any rigid defini- 


This would be without ques- 
tions asked. U.K. could pick its 
years according to its own esti- 
mate of its need. 


Difficulties Arise 
The difficulties arise about 


| making up postponed payments, 


If deferred payments are to bear 
interest, for example, the U.K. 
might feel it was getting a poor 
return for the original right to 
complete forgiveness of interest. 


The discussions are currently 
concerned with this-rather detail- 
ed field. 


In letting the U.S.-U. K. talks 
set the pace, the Canadian Gov- 
ernment has so far found no sign 
that the U.S. Administration is 
inclined to be more tight-fisted 
than Ottawa might want to be. 

Treasury Secretary Humphrey 
has firmly stated that Britain 
must be allowed some relief in 


year. 
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18% in gross revenue for the year ending 1956. 


An amount of $200,000 has been spent during the last two yeors on renevetions, 
that have made the Alpine inn the ovistonding yeor-round resort of the country 
and the first one to be entirely air-conditioned. 


Plans for a new addition were submitted and considered. 
The firm of Tighe, Pearson & Mallette were re-appointed as auditors for the ensuing 


M. Roland Liboiren is also Director-controiler of new Menoir Hotel Limited and 
Director of the Laurentian Resorts Association. 





“the spirit” of the original agree- 
ment; and all 
feel that it could only be em- 
barassing for Canada to rush for- 
ward with some formula of its 
own which might go beyond what 
the U.S. .could do. 

But if it should turn out that 
the terms which Congress will 
accept appear to Ottawa to be too 
harsh, then Canada can, of course, 








make | its own agreement with the 


parties evidently} U. K.: 


It is expected that any arrange- 
ments eventually concluded will 
make retroactive provision cover- 
ing the interest payments (but 
“ny the principal) due last Dec. 

The amount of the Canadian 
loan now outstanding is down to 
$1,096 million. 











TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


Marsn & McLENNAN: 


LiMiTEeoD 


Ceneriel Insurance Brokers 


AVERAGE ADJUSTERS 





Offices also in principal cities in the U. SA., 


Havana, Cuba; Caracas, Venezuela 
and London, Engiand 


VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 
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Pret ON, yD eH Og GO ee # 


How to capture M 


without changing 
your packaging 


Here’s a technique that’s been 
proved in action. . 
again. You leave your present 
packaging undisturbed . . 
also offer your product in a Plax 
squeeze bottle. Two things happen. 
You get a bigger showing on the 
retail shelves because the “‘new line”’ 
is set up side by side with your 
present one. And the addition of 

the Plax packed line gives you 

a bigger dollar return! Plax bottles 
can be made in any colour, shape 

or texture you name. They’re light, 
unbreakable, AND THEY MOVE GOODS. 


. over and over 


. but you 














stock sizes 


| cece, 


Forty-two shapes and sizes of stock mouths vats 1h len: 
printed with your own design and made in any colour. 
Or -we can produce your own design and moulds. Costs 
are so low as to surprise most buyers who have re- 


There are few packaged products that cannot be more 


' successfully packaged and conveniently dispensed 
squeeze bottles. Let us demonstrate what we can do. 


with 


Write to us in Toronto or Montreal. 
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H, A. WALKER — HU. 1-3391 
Jj. A. WILLOUGHBY & SONS LIMITED 


— Realtors — 
46 EGLINTON AVE. E., TORONTO 














REAL 


ESTATE | %rectory 





Ontario 





Toronto Canada-Wide Service 


GENERAL CONTRACTING 


for Industrial Buildings 
and complete 


BUILDING PACKAGE PLANS 


on a leasehold basis 


spingetaniase LPS i 


INDUSTRIAL 
LEASEHOLDS 


Company Limited 


Call or write in couilaadia for more information 


12 SHEPPARD STREET 
TORONTO, ONTARIO. EM. 4-9201 








| with offices in Winnipeg and Vancouver. 





METROPOLITAN TORONTO — PROFESSIONAL REAL ESTATE 


APPRAISALS 


FOR ALL PURPOSES 


WILLOUGHBY & sons umirep 


46 EGLINTON AVE., E, — HU, 1-3391 
Established 1900 





J. A. 





CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-61914 


INDUSTRIAL REALTORS 


Member, Goclety im oe al 
Established 1926 





Attention LAWYERS!! 


Honest, ethical, expert service at your disposal in the sale of 
Estate Properties. We specialize in this field in East and North 


Toronto. 
T. S. LAWSON, REALTOR Ri. 4252 


466 Cosburn at tinsmore, Toronto 
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Property Management | 


@ Relief from tiresome obligations 
@ Savings through concentrated 
buying 
35. YEARS EXPERIENCE 
90 Adelaide St, E., Teronte 
EM. 8-2615 


® Put your time to more valuable 
na use . 
@ Benefit from expert knowledge 
of maintenance 


Sacgns, Mas Writs 











Quebec 





in Seven Islands, P.qQ., it’s... 


SEPT-ILES REALTIES LTD. 
Phone: 3144 P.O. Box: 817 











 -The 





J. C. VAN HUYSE 


| Mes. FW. Mclechion, President of Finley | 


W. Meclechian Limited; onnovunces the | 
appointment of Mr. J. C. Van Huyse, | 
B.Arch., M.R.A.LC., as General Manager. 
Mr. Von Huyse is a@ graduate of the | 
University of Teronto and has been as- ) 
sociated with the firm for the past 7 
years. 


CLASSIFIED 





_- s le ad ie 








Unexcelled real estate e advice, has profitably yield 
many millions of dollars expert patrons. ¥ ” 
We . leasing, valuating, arranging 


specialize in selling 
mertenees. Rreeety management, fire insurance and business 
e 


For sound efficient and satisfactory results contact our 
oe business we shall 


office. require working capital we 
arrange a sale of your building and a sound lease 
tg yee og eg 


REAL ESTATE | 
Lipten Bildg., 215-17 Victoria St., Toronto. EM. 4-3161-2 





to 6200 ft. on at 
be sq. floor teasonable rate. Stee! 


6 tt. and has own railroad 
Siding attached. Located in Sarnia harbor area. 


Features excellent 
oy access and loading facilities at truck and rail- 


Oilice pune qveliehie in ‘andi babanis 


For further informatioa write ee Halliley, P.O. 
Box 201, SARNIA. Telephone ED.'7-2011. 











FOR SALE 


























ADVERTISEMENTS 





Business Opportunities 


JAPAN DIRECTORY—List of Japanese 
manufacturing exporters, plus Japan in- 
formation on trade journals and o - 
tunities. Just $1.00 today. NIPPON ANNAI, 
920 3rd Ave., Box 1739-F, Seattle, Wash- 
ington. 


WANTED ONE OR TWO top quality 
Houseware or Hardware iines for Western 
Canada by established Mfgrs’ Agency 








H. Douglas Latter, 368 Donald St., Winni- 
peg, or Royal York Hotel, Feb. 10th p.m. 
to 13th p.m. 


WINNIPEG — NEW BUILDING 
MAIN ST., ready in May. Up to 1700 feet, 





FOR SALE 
SHOPPING CENTRE 


Possession July, 1957 


@ 19 Stores near New Westminster, 8.C. 


@ Leases with National Accounts — 20 years — (Super 
Market, Service Station, Bank, Drug Chain, etc.) 


@ Parking Area — 300 cars. 
@ Fast Developing Area. - — 
GROSS REVENUE $57,000 
NETS 12% PLUS MORTGAGE REDUCTION 
Requires $262,500 cash to mortgage. 


SOME SHORT-TERM FINANCIAL ASSISTANCE 
IN BUILDING CONSIDERED. 


Usual Courtesy to Licensed Agents. 
ENQUIRIES BOX 399, THE FINANCIAL POST, TORONTO 











160,000 $Q. FT. — WEST END 


HEAVY INDUSTRIAL BUILDING > 


Mostly single storey. C.N.R.-C.P.R. private siding. 
Truck level shipping, sprinkiered. Additional 25,000 
sq. ft. covered storage. Excellent public transportation. 


Early Possession Exclusive Agents 


WOOD, FLEMING & COMPANY LIMITED 


Real Estate Brokers 
Royal Bank Building, Toronto 


$70,000 to $100,000. wane peeee 
000. All cash preferred, bu t $75,000 
will handle. 


JOHN A. STONE, Realtor 
814 First Federal Building 
ST. PETERSBURG 4, Florida 





EM. 4-6161 











—_— 


























Will finish 


possibly more. Second floor. 
H. Pollack, | 


to suit. Private parking. 
623 Brock St., Winnipeg 9. 


on nn 








FARM FOR SALE 
909 ACRE FARM, close to Cornwall Sea- 
way Centre, suitable for subdivision or 
Commercial property, on #2 Highway. 
Box 363, The Financial Post, Toronto. 








MANUFACTURERS AGENT covering in- 
dustrial, hardware and imarine accounts 
in Ontario wishes to contact firms requir- 
ing representation in this area. Box 397, 
The Financial Post, Toronto. 


~ INVESTMENT OPPORTUNITY 


BRICK LOCKER PLANT SITUATED in 
divisional point in Saskatchewan. 706 
lockers. Plant recently built is fully mod- 
ern. Distributor for Ice Cream etc. on 
wholesale basis. Present competent staff 
could be re-engaged. Snap price $40,000 
with at least 40% cash. Also might con- 
sider selling an interest to competent 
operator. Detailed information ayailable. 
Marshall’s Lockers, Wilkie, Sask. ; 


PRIVATE OFFICE in old established 
professional firm with bookkeeping and 
secretarial services if required = ge 
to private individual. Box 

Financial Post, Toronto. 


POSITIONS WANTED 


OFFICE MANAGER AND ACCOUNTANT 
seeks change. Financial statement prep- 
arations and analysis, budgets, standard 
costing. Good organizer. Age 43—20 years’ 
experience. Excellent references. Box 382, 
Financial Post, Toronto. 




















GENERAL MANAGEMENT or Marketing 
— Professional engineer, broad experi- 
ence manufacturing, marketing manage- 
ment, top management services. Some 
financial participation possible. Late thir- 
ties. Business Administration graduate. 
Resume. Box 393, The Financial Post, 
Toronto. x 


ACCOUNTANT, age 46, experienced full 
set.of books expense and factory accounts 
statements. Box 403, The Financial Post, 
Toronto. 


GENERAL OR SALES MANAGER 
AVAILABLE — Age: 37., Education: High 
School and University Graduate — Me- 
chanical Engin — Public Speaking. 
Experiences: Sales Manager — Building 
Supplies, Sales Manager —- 1 Estate, 
General Manager — Building Supplies, 
Real Estate and complete management 
of a 400-home project with apartment 
blocks, shopping centre, ete. Salary 
Range: $12,000.00 to $15,000.90. Excellent 
organizer — experienced general 

istrator —- exceptional ability in sales 
promotion and public relations, — Box 
422, The Financial Post, Toronto. 














British Columbia 
BELL-IRVING 


INSURANCE AGENCIES LTO. 


REAL ESTATE 


Service since 1894 





INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


VANCOUVER, B.C. 


930 WEST PENDER ST. 
Member Vancouver Real Estete Board — Canadian Assn. of Real Estate Boards 


Manitoba 











Realtors.and Financial Agents 


OLDFIELD, KIRBY & GARDNER 


LIMITED 
234 Portage Ave. 


OUR'76th YEAR 


Winnipeg 











KITCHENER, ONTARIO 


3% acre fine zoned industrial site 
close to downtown area & railroad, 
ideal for immediate use or future 
investment. 


Box 416, The Financial Post, Terente 





_—— eer oe | a TE 





| “D0 YOU NEED 





WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
Por full details contact 


E. W. GLADSTONE 
REALTOR 
Member Toronto Real Estate Board 
217 Bay St., Suite 606, Toronte 
EM. 2-273) 





REAL ESTATE IN ALL ITs 
PHASES. | 

292 MAIN ST., WINNIPEG 1 “. . 
Established 1893 INSURANCE’ OF ALL CLASSES 





— 
_ 
» 
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| INDUSTRIAL 
ELATIONS 


COMMERCIAL AND 
INDUSTRIAL REALTORS 
SERVING WESTERN CANADA 
BURDINGS ERECTED FOR ALL PUR- 
POSES TO YOUR SPECIFICATIONS 
on A LEASE-SACKHE BASIE 


























Kitchener, Ont. 


FOR SALE - 
Industrial Plant 


13,000 ft. on large 
Fay a er 








YONGE-EGLINTON OFFICE SITE _. 
FOR 60,000 SQ. FT. OFFICE BUILDING 


Located at the centre of Metropolitan Toronto close to 

Eglinton-subway and bus terminal. Over 100 corpora- 

tion offices have located here in some 22 new office 

buildings completed in the last 4 years. Price $150,000. 
Call D. G. Scott — HU. 1-6411 


A. E. LePAGE 
2239 YONGE ST. 


MEMBERS TORONTO ESTATE BOARD 


LIMITED 











FOR SALE 


THREE RIVERS, QUEBEC 


Approx. 187,000 sq. ft. land, centrally located, C.P.R. Siding, 2 storey 


Modern House, Office Building, 3 car Heated Garage. 3 Warehouse 


Buildings containing approx.,.10,000 sq. ft. floor space. 2 Trucks— 
Other Equipment, 

Property recently appraised at over $100,000. 

Operated successfully for years as Lumber and Byjilding Materials 
Dealer. Excellent Opportunity—Ideal Location—Part of property 
could be used for Chain Store Site or for Industrial Development. 
Owner would take mortgage for half of Purchase Price on favorable 


terms. 


Box 412, The Financial Post, Toronte 





VANCOUVER, B.C. 
FOR SALE 


® Modern single story building of reinforced concrete construction, situated in City of 
SRD SRS PORN eT NN, ON Eee 


125 Ibs. os saptaps Sots wid opthi ocipapigdinh em sound Seenae aU 
level on east side. 3 


* Great Northern Railway spur track extends 400 feet along the entire west side 


the building providing economical facilities for receiving and shipping through 
adequate loading doors. Local deliveries can be made from either end of the building. 


® Reasonable parking area consists of that portion of the land not occupied by the 
building but which has been well graded for parking use. 


BOX 413, THE FINANCIAL POST, TORONTO 


; : 























INDUSTRIAL PLANT 


Available for Occupancy 
With Low Rent 


26,000 square feet brick constructed plant for rent in 
‘ Chatham, Ontario, with rail siding and truck dock 
facilities. Electrical installations, plumbing, heating, 
and offices newly installed in 1950. For detailed infor- 


mertion write 


Box 335, The Financial Post, Toronto 


INDUSTRIAL 
BUILDINGS 


We have industrial sites for sale in excellent locations in the 
Toronto areca. 


for lease, sale 
or on contract 





Financing arranged if required. er 
Your present building accepted on a new building. 


@ Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production’ control. 


Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO | RU. 1-5661 
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* 


NEW FACTORIES 
FOR RENT 


/ ; : 
Only 40 minutes from downtown Toronto 
on 4 lane superhighway 401 


@ Early occupation . . . 5,000 to 50,000 sq. ft. 
3 mon —" convenience, including 


+ eae: . room 


(CANADA) LTD. 
Royal Bank Building, Toronto - EM. 3-9033 


id 


' 





NO WRONG GUESS 


on this townsite 
as the location for 


YOUR NEW FACTORY 


Pas. 
We 


hin 
Sel; 




















manager Montreal paint plant; F. 
H. MacLellan, assisiant to the 
vice-president, with headquarters 
Montreal. 

Canadian Vickers Lid. (Montreal) — 
C. T. Muirhead, technical man- 
ager, engineering sales, headquar- 
ters, Montreal; Terence J. Farrell, 
manager central region engineer- 
ing sales, headquarters, Toronto. 

Canadian Western Natural Gas Co. 
and Northwestern Utilities Léd. 
(Calgary)—J. A. Fleming, public 
relations director. 

Consolidated Bakeries of Canada 
(Montreal) — H. Norman Davis, 
chairman. 

Coe. of 


Man 
Canada (Drummondville, Que.) — 
Frederick E. Barry, vice-president, 
secretary and a director, succeed- 
ing V. E. Parmenter. retired. 
Dominion Engineering Co. (Mont- 


Nerlich & Co. (Toronte) — C. R. 
Smith, sales manager for Canada; 
E. J. Titus, Mr. Smith as 
representative for hotel and res- 
taurant division in Ontario. 

Noranda Copper and Brass Lid. 
(Montreal East, Que.) — Roy A. 

































































Large Canadian ufility company requires © graduate C.A. 
oe Oe a ee 
oronto. 

Experience in utility or construction costing desirable. Tact 
Se Tr Age under forty 
preferred. 
This is a senior accounting position providing @ starting 
revealing ai a 
Please reply in confidence: 


BOX 398, THE FINANCIAL POST, TORONTO 


” 











ASSISTANT 


PROFESSIONAL DIRECTOR 
Quéen’s Counsel withdrawing from practise of law would be 


pleased to devote on a full-time basis his energy and experience — 


serving a group of ‘corporations. 
Box 404, The Financial Post, Toronto 





Sens 


GENERAL MANAGER 


ot the Montreal Board of trade, fequirs en ee 


pens es 





University graduate 
with training in the 
social sciences. Experi- 
ence in adult education 





, sales mankger, 


t district man 
power crane and shovel division. ager, Toronto office: Philip L. "Car. 
Dominion Stores Lid. (Toronto) —| ter, manager, service. 


technical 
T. Thomson, division manager for | Northern Ontario Pipe Line. 
Alberta and British Columbia Corp. (Ottawa)—Dr. aoe 


operations. Walters, former Ontario deputy 
Du Pont Co. of Canada (1956) Ltd.| treasurer, and J. W. McKee, chair- 


training. programme fe 
See 


Saat insta noel a ee 


A real 
in the 
area with some of jn whe busines adinfstryon work, Send 


BOX 361, THE FINANCIAL POST, TORONTO | 


ee 





CONSTRUCTION SUPERINTENDENT — 


Prefera graduate engineer. Applicant must have a minimum of ten to 
~~ in heavy construction and preferably with experi- 
ence in the field of mill construction for the mining industry. 




















(Montreal)-—-George Perris, man- 
ager nylon intermediates at Mait- 
land Works near Brockville, Ont., 
Murray M. Bayne, production 
superintendent, nylon intermedi- 
ates at Maitland, joins planning 
department of textile fibres divi- 
sion, at Montreal; Ian D. Vessie 
technical 
Works, 
Ajax Works; Dr. R. J. Richardson, 
research supervisor, Kingston re- 
search centre, to be technical 
manager, Maitland Works; Dr. 
John Kliassen, te be research 
supervisor, Kingston centre. 

Dryden Paper Co. (Montreal)—R. 
M. Bishop, development superin- 
tendent. 

ss eens. Maclean-Hun- 

(Toronto) — 


a BE. Abel. os A al 

Eddy Paper Co. (Hull, Que.)—B. W. 
Power, vice-pres., continues as 
difector and treasurer; also ap- 
pointed vice-pres. finance, of sub- 
Sidiary, E. B. Eddy Co. 

Geological Survey of Canada (Ot- 
tawa)—Dr. S. C. Robinson, chief 
of mineralogy division, succeeding 
Dr. Eugene Poitevin, retired. 

B. F. Goodrich Canada Ltd. (Kitch- 
emer, Ont.)—William C. Nickell, 
manager, methods administration; 
P. G. Ceckburn, manager sales 
planning, tire replacement divis- 
ion; Kenneth Zettel, general sup- 
ervisor, industrial products sales 
division, Toronto district. 

A. D. Gorrie and Co.. Golden Mile 
Motors Ltd. and Gorrie 
Lid. (Toronte)—Burke Seitz exec- 
utive vice-pres. of each company; 
H. G. Aletter, general manager, 
A. D. Gorrie & Co.; Alex Irvine, 
general manager Golden Mile Mo- 
tors Ltd. Wm. Young, general 
manager, Gorrie’s Leasing Ltd. 

Imperial Bank of Canada (Toronto) 
-—George M. Black Jr., president 
Canadian Breweries etc., a direc- 


tor. 

Imperial Office Equipment Ine. 
(Montreal) — Bert Luft, special 
sales consultant to financial, in- 
dustrial and professional com- 


man Stone & Webster of Canada 
Litd., PR hy eo directors. 

Ontario Department of Health (To- 
ronto) — Dr. W. Gordon Brown, 
chief medical officer of health; Dr. 
B. H. MecNeel. . chief of mental 
health division; succeeding Dr. R. 
C. Montgomery, retired; Dr. C. A. 
Buck, director, Ontario hospitals. 
Perini Lid. (Toronto) formerly B, 
Perini & Sons Canada Lid. — A. 
Douglas McKee, president; Vere 
K. Mason, vice-pres. 

Fletcher D. Richards Inc. (Monireal) 

—Geoffrey Grier, art director; m 

A. Hawley, production 

RCA Victor Co. ( >_— 

James Hillier, general A theme 

oar Laboratories, Princeton, N.J. 
al 


fire department, succeeding G. A. 
Kemp, retiring. 
Royal Trust Co. (Montreal) —Walter 
Archer, manager Toronto branch. 
Boge Typewriter Co. os —_ 
H. W. Jarand, advertising and 
sales promotion manager. 
St. Lawrence Manufacturing Oo. 
(Quebec)—John M. Rudel, presi- 
dent Rudel Machinery Co., and 
Ralph C. Tees, president, Guard- 
ian Trust Co., directors. 
Sovereign Life Assurance Co. of 
Canada (Winnipeg)—D. J. Urqu- 
hart, assistant superintendent of 
agencies, 


| Horace N. Stovin & Co. par yen 
es 


George Taylor joins radio 
staff in Toronto, 
Sun Oil Co. Ltd. (Toronte)—W. L. 
Oliver, technical representative, 
industrial products department, 
succeeding Jack Peake trans- 
ferred to Sarnia refinery. 
Terento Metropolitan Insurance 
Agents’ Association (Toronte) — 
D. &. Hough, president; 
Garber, Harold W. Bickerstaff, 
vice-presidents; E. H. Paul, H. R. 
ec rag W. C. Aitken, W. A, 
Smart, S. C. Curtis, Robert Allen, 





panies. 


directors. 
Toronto Ocean. Steamship Freight 
Association (Toronto) HL. F. Me- 





Elections, Hos 


pital Scheme 


In Manitoba Throne Speech 


Frem Our Own Correspondent 

WINNIPEG—There will be a 
provincial election in Manitoba 
this year, according to the Throne 
Speech at the opening of the Leg- 
islature were this week. 

Other highlights in the Speech 
were: 

—Broad hint that Manitoba 
would join the federal éalth 
insurance scheme. 

—More money for education, 
power, telephones, agricultural 

welfare, highways, mu- 
nicipalities, public health and 





public buildings. 

~Bigger grants to Manitoba 
University, which means more 
pay for the staff. 

The wide-sweeping legislation 
to be brought down is aimed to 
‘ease the burden of local taxation, | 
for much of the increased gov-/ *™s. 
ernment expenditure is aimed at 
the reduction of property tax in 
the municipalities. 

In education there are these 
concessions: 

1. A new faculty, dentistry, to 
be added to the university. Initial 
— 9utiay to come to $1 mil- 

on. 

2. More aid to school districts 
on capital construction costs. 

3. Legislation affecting teach- 


pation which it is now expected 
will come sooner or later, @speci- 
ally now Ontario has agreed to 


4 more roads and 
will ‘be given m 
ee en ere 
Provision is made 

pleting grading and pa 
o> tenne@handia Siabeceie: 





Ford Motor 


Net Slips 5% 


(10.2%) of total sales volume. 
pings Ne et SE 
senger car registrations in 





ada increased to 29.5% (27%),/ 
comprising 105,382 cars. 


/ 





Department of Extension 
University of Adberta 


Edmonton, Alberta 











desirable. Apply: Location — Blind River Ares 





for permanent position. Reply by ietter giving full par- 
ak BOX 380, THE FINANCIAL POST, TORONTO 





























SALES MANAGER 


cellent eppertunity for man with sales experience 
. Abliity in edministration, finencial and office 
45. Reply in complete detail giving experience, 
companies, eccomplishments ond telephone number. Confidence respected, 
BOX 429, THE FINANCIAL POST, TORONTO 


ORGANIC. CHEMIST AVAILABLE 


mecentty axteee ean young chemist with equivalent to Bachelor of Science 
degree papa yee «Ae eer 


Fine chemical and pharmaceutical production manager for 2 years at the 
Sonus then tn Shenae. Fully conversant with English and German 


languages. 
Address inquiries to — 


Eugené Tarcsy, c/o M. BR. Szorenyi, M.D. 
P.O. Box 700, Tillsonburg, Ontario 


» as 


wee 


























’ Blere is an executive with an o 





THE MAN YOU NEED... 


record in Management and 
Executive of a large fin- 
~ a wholesale and retail 
mr pom With a mature but 
well equipped to assume very 


Sales. He has an excellent 
ancial corporation — General 
“tavetees dntbiadieiae - a ception 


pecan ole. d ein nok hc 
MA — 5321 


SALES EXECUTIVES 


fully considered the important advantages of having your in- 
tereste in British Columbia promoted by a competent sales representative, 
now resident in that province? 
in Western Canada, 


; nearly 20 years sales 
fad ary ee ae Ms 4 conscientious and tious. 


* Please address replies te 
Box 304, The Financial Post, Toronte, 
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AUDITOR 


There is an interesting position open in our - Internal Audit 

Department for a Chartered Accountant in his mid-thirties, 

ae bi-lingual, with ere in the fields of In- 
diting and Internal 


This is a senior position offering an yea | ft Cppanmnny for 
romotion.. The man we suai at be requir spend from 
to 12 months as resident a at the site of a large Power 

Development which is presen under construction. 


The position is a permanen poy praia 
mensurate with the qualifications and experience of the a 
plicant. enero i Health and Pension Plans 
are av 

The ap t should be pre 
his q cations and 


Piease phone UNiversity 6-5641, Local 207 
ployment S 


to furnish reference as to 


or write to Em- 
upervisor for interview appointment. 


THE SHAWINIGAN WATER AND POWER COMPANY 


600 Dorchester Street West, 
Montreal 2, Que. 





FINANCIAL EXECUTIVE 


Excellent career opportunity for senior financial officer in Van- 
ouaven head office of of medium-sized national company: en 

covering all phases of financial and accounting admin- 
istration Peer sastiediar emphasis on the development of financial 


yin se ly 
responsible for lar wpm dag Chartered accoun- 
tan fant, aged 86-45 35-45 preferred. S salary not less than $10,000. 
Reply confidence, in writing, giving git particulars on educa- 
tion, oupartenne, character and references, and 0 
personal data, to 
Stevenson & Kellogg, Ltd. 


Consulting Management Engineering 
$10 Reyal Bank Bidg., Vancouver 2, 5.C. 


a minimum of five years broa 














2 meee: and budgetary and cost control pro-, 























cis wert. wih Fe MAN AVAILABLE 


Interested in oe, with oo Canadian firm as Personnel 
Administrator. Experienced ployee Selection, Job b Evaluation 
and. Industrial a.» Begres, majoring in Economics and 


Personnel 
WRITE "te AND WAGE ANALYST 
2004 Maplewood, Montreal, P.Q. 





























Brand Managers 


Lever Brothers Limited are looking for 
fwo young men who are capable of 
handling the marketing of nationally 
advertised brands. 





EXECUTIVE POSITION 
WITH OLD ESTABLISHED ORGANIZATION 


We are looking for a gentleman between 25-40 with enthu- 


siastic personality for a fascinating, responsible position with . 


future. Must have desire and ability to earn $10,000.00 a year 
as soon as possible. To this man, who must have a car, we 
offer the opportunity to learn our business. A salary and 
expense allowance plus extra income for performance will 
be paid. We prefer a man with an University education or 
equivalent but he has to be interested in future sales manage- 
ment with a leading world wide insurance organization. Must 
be willing to be stationed in a large centre in Ontario or 
Western Canada. 


For a confidential interview please write to 


MR.°C. J. VAN DER HAGEN 





EXECUTIVE SALES MANAGER 


Experienced Sales Manager required by an im- 
portant company in Western Canada. To be 
responsible for developing and building up a sub- 
stantial market. Must have a satisfactory educa- 
tional background and management level experi- 
ence in sales relating to the cement industry or 
similar industries. — Age 35 to 45 — Definitely 
attractive position requiring a reliable man. Appli- 
cations will be dealt with in strict confidence. 


P.O. Box number 774 Calgary, or 681 Vancouver. 



































Accountant, 
. He has probably built up his 
experience in one. of more companics after al least five Year 
accounting 4 
sade, He ts a keee of management 
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of data, or indi DFO 
involving several sets of data, may 
be le 


FOR THESE VITAL CANADIAN INDUSTRIES 


A distingt increas of power end 
versatility can be achieved by add= 
ing Direct Printers for punched 


More Than Thirty Leading Companies ss card input and ne print ouput 


} 


Now Have IBM G50 Magnetic Drum Data Processing 
Machines At Work or On Order 


The IBM 650 will save untold years of man-hours for these companies. Routine and complex 
calculations, both in accounting and of a technical nature, will be solved with fantastic speed, facility and 
100% accuracy. Voluminous files will disappear and accounting will be revolutionized. Problems and formulas Be re 
that man might ‘never work out, will be solved in a few hours. | . : : ts ) ‘jean od ee naib» 
Practically unlimited data can be stored in the random access memory : Psa ge ge ag 
of the IBM 650. From a punched card representing ; | 
one business transaction, it will automatically adjust all records affected. 
IBM 650 is a rugged, versatile machine that will move 
progressively from role to role ...truly the “electronic workhorse” 


of data processing. 





Exclusive IBM Building-Block Growth 
Unlike any other system, the IBM 650 provides “Building-Block 


Growth”. This means that a company can install the basic IBM 650 and, as 
business expands, add other units one at a time. No matter what a 
company may require in intermediate-size data processing, 

the IBM 650 will meet it readily. 


EXPERIENCE ... RESEARCH ... KNOWLEDGE Une ee vast files of 
IBM has long set the pace in the invention.and development of 

business machines. Learned scientists and skilled engineers at 

IBM Research Centres pioneered. in electronics and now, ever 

increasing staffs are making available to Canadian industry the 

new techniques and new components that have been tried and 

proven on the scientific frontier of electronics. 





INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
DON MILLS ROAD, TORONTO 6, ONTARIO | } . |  m : any ¢ ss. Lechnical and © kes eee 
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A Feature Repo rt 
‘Bilingual giant astride our heartland river... 


| ntricate tapestry ot industry, art and vast resources . . ; 
Paradox of great change with deep-rooted conservatism 


N THE Quebec of 1957 neither the Atom Age 
bustle nor the ancient habitant order has ever been 
more prosperous. 


“La belle province” is “la province riche.” 

From Quebec’s forests, mines, factories and soil 
last year came new. production records. 

Pay cheques were bigger, and the standard of living 
rose. 

Capital inflew last year opened up new finds of 
iron, copper and nickel. 


The impact of this prosperity on Quebec’ can be 
measured in part by estimates of 1956 growth: 
@ Population increased by 115,000 to 4,635,000, 10% 
greater than in 1950 and 30% higher than in 1945. 
@ Personal income was up 6.8% at $5.3 billion, a 
149% increase over $2.2 billion in 1945. 


@ Retail sales, reflecting the high level of purchasing 
power, were up 2.5% at $3.3 billion or a 205% 
increase over 1945’s $1,081 million. 
® Farm cash income was up 3.5% at $440 million, 
87% over 1945’s $236 million. 

One of the speetacular changes taking place in the 
province is illustrated in mining. 


In 1956, value of production from mines and 
quarries was estimated at $463 million, 16% higher 
than the: previous year, a 380% increase over 1945. 


Only 10 years ago, mining production accounted 
for only 18.7% of the value of all Quebec natural 
products — those drawn from the soil, under-soil, the 
forest and the sea. Today, it accounts for more than 
37%. 

Within the next two or three years, government 
estimates place the annual value of mineral output at 
$500 million and close to $1 billion within less than 
10 years. 


In the light of Quebec’s 1956 production, it looks 
as though these estimates may be low. 

In construction, the wave of industrial expansion 
on new plants, expansion of old ones, new power 
projects, -homes, stores, dams and roads has been 


enormous. 


By the end of 1956, some $7 billion had been 
plowed into construction over a six-year period. Value 
last year is estimated at $1,491 million compared with 
$1,345 million in 1955 and $898.4 million in 1951. 

Quebec’s big rich timber and power business éon- 
tinued fo roll along to new productive peaks. 

But economic barometers indicate that sifice 1945 
these industries have only been able to hold their 


‘A 


relative position in value of the province’s natural 
products output, 

This doesn’t mean they are declining in import- 
ance but rather other industries are contributing more 
than in the past to the wealth of today. 


In 1945, forest products accounted for 29.1% of 
the value of all natural products while in 1955 
amounted to 28.3%. 

In the same years, hydroelectric output accounted 
for 16.4% and 15.9%. 

The significance in these figures is the fact that 
despite tremendous programs on capital account both 
industries showed decreases. 

Value of timber cut in 1956 is estimated at $350 
million, 25% higher than in 1955 and 162% greater 
than in 1945. 


Value of electrical power increased by about $1 
million to $165 million last year and was valued at 
105% more than in 1945, 

As a result of the changes in the economic struc- 
ture of Quebec, agriculture no longer plays a domin- 
ant role. Still, it is a source of substantial revenue. 

Value of agricultural products is estimated to have 
reached these levels in 1956 over 1955: 

—Field crops up 10% at $160 million but only a 
15% increase over 1945. 

—Fruits and vegetables up less than 1% at $27 
million, a 19% increase over’ 1945. 

—Other farm products up 12% at $12 million, 
87.5% greater than 1945. 


The demand from the avgrage Quebecker for more 
milk and butter — and his increased spending power 
—- is reflected in the return from animal products. 


Value of milk output was up $2.3 million last year 
at $172 million, up 90% from 1945. Livestock value 
was up only $500,000 at $127 million on the year but 
sharply higher than the $85.9 million value in 1945. 


Poultry and egg returns are estimated to have 
declined by $200,000 in 1956 at $63 million. 

Quebec’s over-all industrial production, including 
natural resources 4nd those products which are mar- 
keted after being transformed by natural or mechanical 
means, has been remarkable. Today, it exceeds $8.6 
billion, compared to $3.4 billion in 1945. 


The value of manufactured goods was almost $7.3 
million in 1955 compared with $2.7 million in 1945. 


The Quebec story is told in detail on the following 
pages. 
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Quebe 
St. Johns, P.Q. 
Sherbrooke 
Chicoutimi 
Thetford Mines 
Trois-Rivitres | 
>. 
New York 
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50 Jean Talon Street West 
TORONTS 
11 King Street West 
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OGILVIE 


makes many products . . . 
but only one quality .. . 
THE FINEST! 


North of the Ottawa River 
in Bristol Township, another 


Aviation - | "HS ame Sere 





THE BIGGEST AIRCRAFT ever built in Canada—Canadair’s CL-28 anti-cubmarine 
—rolls out of its hangar for the first time at Cartierville, near 


bomber built for the RCAF 





Farms Produce $450 Million Foodstuffs 


Agriculture has come full- 
cycle in the Province of Que- 
bec. 


Originally, in the early 17th 
eentury, it was founded to play 
@ supporting role to the econ- 


emy. 

Codfish first attracted Euro- 
peans to the area, and the 
stories of the fishermen brought 
Jacques Cartier and other 
French explorers. 


In their. foot-steps came the 


fur traders and the soldiers. 
The French pampered and 

publicized Louis Hebert, the 

first Quebec farmer, to recruit 


more farmers to provide the 
vital food .needed by the 
traders, explorers and military 
garrisons. 


traders and soldiers moved 
west. Eventually it dominated 
the economy of the colony. For 
many decades Quebec tradi- 
etionally was looked upon as 
rich farm country, with little 
industry. 

However, industrial revolu- 
tion and the discovery of new 
resources upset the situation 
and dislodged agriculture from 


The number of milk cows 
showed 2.9% increase with 1,- 
154,000 head last year. 

The number of hogs in the 
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Quebec's “NEW LOOK ” in 
THE CHAMPLAIN CENTRE 


1,600,000 cubic feet of all that’s new in office space, retail outlets, 
comfort, service, facilities, concentrated in ene ultra-modern, brilliantly 
conceived block of buildings. 


5 Plevators. 


City's largest 
parking orea, 


Air Conditioning 
optional. 


interior 
Shopping 
Plaza 


. 


commerce ... 


con't afford to overlook location in the CENTRE — ot the 
of the fastest growing commercial region in the Province, 


For Information call 


Montreal — RE. 3-2993 
Quebec City — 3-1818 








province decreased last year by 
3.3% from 1,272,000 in 1955 to 
1,230,000 last year. Sheep and 
346,000 in 1965. Horses dimin- 
ished slightly in number, reck- 
oned at 190,000 last year 
against 195,000 the year before. 


In the poultry field there was 

a considerable increase last 

year, with an estimate of. 10,- 

eng compared with 9,282,000 
1955. 


Calami 
struck the blueberry harvest, 
The commercial crop of blue- 
berries for the year was esti- 
mated at 4.9 million lb. com- 
pared with 17.6 million in 1955, 
a 75% decline. i 

Low temperatures early in 
the season resulted in delayed 
growth, and late ripening. Ear- 
ly frost brought picking of ber- 
ries to a sudden stop, so that 
quantity shipped to market 
was much smaller than hoped 
for. Thi 

The cold weather factor is 


doubly significant when it is - 


realized that most of the ber- 
ries, are harvested in the nor- 
thern part of the province, 48% 
coming from Abitibi - Temis- 
camingue region, 40% from 
Lake St. John—Chicoutimi, and 
12% from Charlevoix—Sague- 
nay. The 1956 crop, small as 
it was, is valued at $1,078,718 
which was a 50% from 
$1,940,670 paid in 1955. The 
shortage of blueberries pushed 


the price up from llc to 22c © 


per Ib. 

Another hard-hit crop was 
apples. Production fell from 
five million bbl. in 1955 to 2.8 
million in 1956. Again the 
weather was to blame. 

Official reports published in 
December, 1956, showed the 
yield of maple products in Que- 
bec, expressed in terms of 
maple. syrup, was estimated at 
2.4 million gal. in comparison 
with two million gal. in 1955, 
a 20% increase. The average 
price paid to producers for 
syrup in 1955 was $4.91 a gal- 
lon $4.60 in 1954. Total 
value of maple products in 
1955 is estimated at $9,775,000. 
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As a vigorous member of the 


industrial and commercial fraternity 


of the Province of 


Quebee . . . we pay particular 


tribute to the courage and 


foresight of its authorities. 
$ 


CANADIAN PETROFINA LIMITED 
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with ‘shrinking profit 
margins. 

Aluminum: 

Annual capacity of Alum- 
inum Co. of Canada, sole pro- 
ducer today in the country, is 
582,000 tons or 76% of Cana- 
‘dian total in Quebec smelters. 
By 1959, Alcan’s growth in 
the province is expected to 
bring capacity to 702,000 tons. 

New smelter of Canadian 
British Aluminum Ltd. at 
Baie Comeau, Que., will mp 
in an additional 80,000 tons 
ingot, scheduled by.end of 
1958. 

Asbestos: 

Annual. production ‘today 
about one million tons, slight 
decrease in 1956 shipments but 
value up an estimated 3% be- 
cause of price increase earlier 
in year. 

Stiffer competition in Euro- 
pean market. Quebec accounts 
for 95% of country’s output 
and around 60% of world’s 
supply. 

Growth potential: 80% in- 
crease in production and sales 
seen by 1980, Reserve position 
good: proven reserves total 
575 million tons in Canada, all 
but a small part in Quebec. 

There are many other ex- 
amples of major industries in 
Quebec but these few . illus- 
trate its vital importance in 
the Canadian economy. 

The hub of provincial indus- 
trial activity is Montreal 
which is strategically located 
on the transportation lanes of 


ie vine 
ie ef hy 


deposit yes ore is being 


Ogilvie, keeping pace with progress 
«. . keeping faith with long 
established standards of qual- 

ity . . . moves into 
another year as 

Canada’s oldest mill- 

ing firm, producing 

Canada’s finest flour, 
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A salute to 
Quebec’s north shore 


» 


decades, ago Quebec’s North Shore 
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Products 


NATURAL PRODUCTS 


Agriculture: 


Fruits ond vegetables 

Other farm products . 
Forestry: 

Pulp, paper, lumber 

Firewood 


Mines ond quarries .. 
PIGRGNIOS . c's ceccses 
Furs cetera eeeeeee 
Electric power ..++> 


ee 


ANIMAL PRODUCTS 
WR de 6 cb bee bo 8 
Livestock 
Poultry and eggs .. 


Total 


MANUFACTURED PRODUCTS 


Monvufoctures ........ 
Construction ....ceee-.- 


SUMMARY 

Natural products ..... 
Animal products ...... 
Manufactured products 


Total 








144,7 
26.8 
11.7 


280.0 
12.0 
385,4 
5.0 
2.0 
164.0 











4,142.5 
605.8 


153.8 
37.9 


326.2 


1,031.6 


170.0 
126.5 
63.2 





359.7 


5,950.0 
1,343.0 


a 


490.8 
305.6 
2,681.9 


750.6 
326.2 
4,748.3 


1,031.6 
359.7 
7,293.0 





3,378.3 


5,825.1 








8 684.3 








Sea Harvest Hits $4 Million 


The dark sea rolls against 
1,700 milés of rugged Quebec 
coastline. For 12 counties this 
means fishing is big business. 


Altogether there are 8,500 
sq. miles of fishing grounds 
in the Quebec area. 

Main centres for commercial 
fishing are in Matane, Gaspé- 
North, Gaspé-South, Bonaven- 
ture, Saguenay and Magdalen 
Islands. 

In 1956 the catch amounted 
to 134,150,000 Ib. with an ex- 
vessel value of nearly $4 mil- 
lion. This was up on the 1955 
figure of 120 million lb. worth 
$3 million, and well up on the 
1954 value of $2.5 million. 

Estimated market value of 
this year’s catch is around $6.5 
million and has a retail value 
nearing the $10 million mark. 

The fishing season lasts from 
April to November. During 
those months some 5,000 fish- 


ermen. draw their living from 
the sea, using equipment 
valued at over $4 million, 

This number of fishermen is 
down 20% from 10 years ago. 
But modern techniques and 
government aid have kept the 
rate of catch level. 

There are over 30 processing 
plants employing 1,800 men 
and 500 women. 

Quebec is the only province 
to supervise its own fisheries. 
Control was acquired in 1922 
except in the Magdalen 
Islands. In 1943 this area also 
passed to provincial from fed- 
eral jurisdiction. 4 


' Own Their Boats 

Most Quebec fishermen own 
and operate their own boats, In 
some cases a fisherman owns 
all his equipment, and in others 
two or more are associated and 
share in the income according 
to their investment. 


Processing the:catches is car- 
ried out in plants owned and 
operated by companies, co-op- 
eratives or individual business- 
men. 


The companies and co-opera- 
tives share equally in the 
marketing of about four-fifths 
of the processed products; the 
rest is marketed by individual 
businessmen or in some cases 
the fishermen themselves. 


At present four complete 
lines of production are avail- 
able. Fresh, frozen, salt-cured 
and canned products appear in 
the stores. 

Gaspé salmon is marketed 
fresh or frozen. Its weli-known 
flavot and superiof keeping 
qualities have kept it in the 


forefront of fish foods. It is al- 


ways in demand both in Can- 
aia and the VU. S. for the 
“quality” trade. 





laid last year, was completed 
and delivered in 1956. 


Between March 1 and Nov. 
30, 62 vessels were dry-docked, 
aggregating in tonnage close to 
a quarter of a million—248,045 
—and those required afloat 
numbered 159 of the combined 
tonnage of more than half a 
million—537,516. 

Marine Industries Ltd. Gov- 
ernment work on two destroy- 
er escorts, the Assiniboine and 
the new Ste. Croix, a new type 
of minesweeper and two self- 
propelled munition lighters, 
kept the engineering forcés of 
the company at Sorel, P.qQ., 
busy during 1956. Some of the 
work is carried through to this 
year, : 


= 


company during the winter 

omths is the conversion of 
the canaller Leecliffe Hall, 
owned by Hall Corp. At 
present a freighter, it is to be 
converted to a bulk oil carrier. 

Conversion is also being car- 
ried out on two LCTs of the 
DOT, recently bought from 
Britain. 

These two vessels, converted 
into a freighter and an oil car- 
rier, will serve duping the sum- 
mer for supplying outposts in 
the North. Work now under 





Montreal East’s Oil Plants 
Make City ‘Refinery Centre’: 


Montreal East — oil refining 
capital of Canada—symbolized 
by towers, pipes, tanks. 

Nearby, a burgeoning petro- 
chemical industry of tall silver 
columns, twistings pipe, giant 
spheres. 

It wasn’t chance that found- 
ed this growing empire in the 
economy. Plenty of relatively 
low-cost hydro-electric power 
and easy accessibility to, raw 
material — crude oil — were 
major factors. 

The crude can be brought in 
two ways. By tankers from 
the Middle East or the Carib- 
bean for eight months of the 
year when the St: Lawrence 
River is open to navigation, or 


year-round via a 400-mile pipe- 
line from Portland, Maine, to 
Montreal. 

The crude feeds the refineries 
and the gas streams from these 
operations provide the hydro- 
carbons on which the petro- 
chemical plant feeds and 
thrives.., 

In Montreal East are located 
five major firms in the oil 
industry — British American 
Oil, Canadian Petrofina Ltd., 
Imperial Oil, McColl-Fron- 
tenac Oi] Co., and Shell Oil 
of Canada. 

Total refining capacity daily 
of some 250,000 bbl. is 30% of 
Canadian total. It tops any 
other province in ‘Canada. 


way includes the fitting of 
windlass capstans on both, as 


Some 170 
ft. long, with a breadth of 29 
ft. and a depth of 14 ft 6 in, 
she will have a draught of 9 ft. 


6 in. in salt water. Power will 


is due later this year. 
George T. Davie & Sons is 
owned by Canadian Vickers. 
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ST. LAWRENCE STEVEDORING CO. 


(CANADIAN IMPORT COMPANY) 


THE BEST FACILITIES 
FOR THE HANDLING 


a 


+--+» OF BULK MATERIALS 


CHICOUTIMI . . 2s « « 


ST. LAWRENCE STEVEDORING CO. LTD. 


5250 WESTERN AVE. 


MONTREAL 


(CANADIAN IMPORT COMPANY) 
83 DALHOUSIE ST. 
vec QUEBEC 
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GREATER 
MONTREAL 


2,067,000 © 


$1,724,583,000 





| Balance 
of Quebec 
Province 





Quolity 
Market 


._ 


2,567,300 





Average for Canada 
is par 100% 


$1,193,956,000 











GREATER 
MONTREAL 


109%, 





Outside 


17%, 





Average for 
Quebec Province 





Store Group Sales 





General Merchandise 








Automotive 





GREATER 
MONTREAL 


$246,424,000 


$267,071,000 





Balance 
of Quebec 
Province 





Store Group Sales 


$198,476,000 





Food 


$229,813,000 











MONTREAL 


$480,764,000 


j 


$70,253,000 . 





, Balance 
of Quebec 
Province 





Store Group Soles 


= 3 


$338,221,000 





Drugs 


$47,552,000 








—— 





GREATER 


$37,415,000 


An exclusive campaign in 
La Presse Daily and Roto 








$16,597,000 





will reap far more sales at a 
lower cost in French Canada. 
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105 Mountain Hill QUEBEC, Que. 








MANZ LINE 
JOINT SERVICE 


: REGULAR SAILINGS TO AND FROM 
EASTERN CANADA - AUSTRALIA and NEW ZEALAND 


Separate Service 


AUSTRALIAN PORTS NEW ZEALAND PORTS 


BRISBANE AUCKLAND 
SYONEY WELLINGTON 
MELBOURNE LYTTLETON 
ADELAIDE DUNEDIN 


Service te other Australian and New Zealand ports 
and also to Tasmania can be arranged. 


Full information on application to agents 


MONTREAL AUSTRALIA NEW ZEALAND LINE LTD. 


INCORPORATED IN CANADA 


HEAD OFFICE — 410 ST. NICHOLAS ST. 


MONTREAL 
Ontario Agents: CUNARD STEAM-SHIP COMPANY LTD., TORONTO 
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DESJARDINS, COUTURE INC. 


266 St. James St. West 
MONTREAL 
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re 
248 listening posts 


at your service 


To do business in expanding and prosperous Québec, 
your ear must be tuned to its dynamic markets. 


BANQUE CANADIENNE NATIONALE 


has 248 listening posts in close contact with 

agricultural developments, Industrial growth 
and market changes throughout rural and 
urban Québec. 


Possibly your business can benefit from 
the valuable experience and information 
accumulated during 80 years of opera- 
tion in French-Canada—consult your 


BANQUE CANADIENNE NATIONALE 


branch manager—he will be glad 
to assist you. 


BANQUE 
CANADIENNE NATIONALE 


RACE DARMES, MOWTIEAL 








Year 


1945 
1950 
1955 
1956 (Est.) 


3,560 
3,969 
4,520 
4,635 





4,963 
5,300 


. 3,300 


236 
356 
425 
440 
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peg ag 
Pierre A. 


Jean E. 7B meg 
BRAULT & CHAPUT 
Members 
Montreal Stock Exchange 
Canadian Stock Exchange 


A personalized service on 
a strictly commission basis 


5 St. James St. East 
MONTREAL 





Telephone 
Belair 2611 




















More optimism ‘is being 
sounded throughout most parts 
pach ae Quebec’s primary textile 

Earpnyment is higher and 
prices appear to be firming. 
Many mills have just conclud- 
ed their bes: year since 1951. 
On the whole, this year the 
industry to consoli- 
rs Be the slim gains that most: 

ts chalked up in 1956 
and a wean enlarge upon 
them. 


The textile industry is one 
of the main stays of Quebec’s 
economy. It provides employ- 
ment for some 45,000 people— 
one tenth of all manufacturing 
employment in the province— 
and the value of production is 
in excess of $370 million. 

On the basis of employment, 
55% of the total Canadian tex- 
tile industry is located in 
Quebec. From the point of 
view of dollar value of textiles 
shipped, the province accounts 
for some 53% of the total out- 
put for Canada. 


Company Activity 

Here are some of the high- 
lights of activity in Quebec’s 
textile industry during the 
past year: 

—Canadian Celanese Ltd. 
acquired the assets of Coati- 
cook Textiles Ltd. (formerly 
a wholly owned subsidiary of 
Silknit Ltd.) and will use 
the new plant to produce 
woven, knitted and elastic fab- 
rics. Some of these lines will 
be moved from the company’s 
Drummondville plant to make 
room for new products there. 
In addition the company this 
year will bring out a new 
fibre for the manufacture of 
carpets and will itself enter 
the carpet making business. 

-—Montreal Cottons Ltd. (a 
subsidiary. of Dominion Tex- 
tile) will undertake a $2-mil- 
lion modernization program at 
its Valleyfield plant this 
spring, provided there is no 
major reversal in the current 
firm trend in cottons. The 
foundation for a new 250 ft. 
by 1,200 ft. one-story cotton 
mill has already been laid and 
it appears likely that the 
building will be proceeded 
with this spring. The new 
plant—intended to replace an 
existing 80-year structure — 
will not materially increase the 
company’s over-all capacity but 
it is expected to greatly step 
up operating efficiency and 
thereby lower costs. 

~—Dominion Textile Ltd. 

- last year put into operation a 
continuous open width bleach 
range for cotton goods at Ma- 
gog mill. The range, which 
cost in the vicinity of $1.3 mil- 
lion, is designed to improve 
quality and cut costs of the 
bleaching process. A second 
continuous bleach range — de- 
signed to handle the cotton 
fabric in rope rather than 


Footwear Industry 


View Encouraging 


In. Quebec, centre of Can- 
ada’s $140-million footwear in- 
dustry, boot and shoe makers 
have just wound up their big- 
gest year since 1946, and pros- 
pects, for the first half of 1957 
at least, look good. 

In 1956 an estimated 42 mil- 
lion pairs of men’s, women’s 
and children’s boots and shoes 
were produced in Canada, and 
of these some 25 million pairs 
were made in Quebec’s 170 fac- 
tories. Of the 259 establish- 
mgr aoe | boots and shoes 

Canada, are located in 
Montreal, 23 in Quebec City 
and 73 are scattered through- 
out smaller centres in the prov- 
ince of Quebec. 

Though shoe imports have 
risen steadily over the years, 
Canadian makers estimate they 
still hold 90% of the domestic 
market. Value of all boots and 
shoes imported into Canada in 
1945 was $2,158,000; in 1950 $4,- 
562,000 and in 1955 was $6,- 





sponding period last year. 
The U. S. is the largest 
source of women’s shoes and 








open width form—is now be- 
ing completed. Previously, 
bleaching was done in kier 
lots (or batehes of about 10,- 
000 pounds each). 


—Woods Manufacturing Co. 


erations of the two companies 
under one new corporate roof 
—Woods-Wabasso Sales Lid, 
The move has streamlined and 
expanded the sales operation. 


In Quebec’s sprawling gar- 
ment industry — employer a 
over 20,000 persons — most 
manufacturers have just com- 
pleted their best season for 
several years. 


The industry is hoping that: 


1957 will be as good, or better, 
than last year. 


How the industry will fare 
depends largely on how spring 


Quebec, Canada’s Textiles Hub 


nee wor Pasee finages 9 r~ 
Manufacturers, who display- 
ed their wares at a series of 
shows held in Montreal, To- 
ronto and London, Ont., during 
the past few weeks — are cur- 


_ rently working on initial or- 
ders. 

. The big question: the volume 
of re-orders. 


By mest accounts, spring 


industry officials hasten to 


‘point out, however, that “en- 


thusiasm” does not necessarily 
result in a good volume of 
business. ‘ ; 

By far the major part of 
Canada’s clothing industry is 
loeated in the Province of Que- 
bec. According to some esti- 
mates the province accounts 
for some 75% of total Canadian 
garment production. 


> 








over with both the re- | 








DAVID ET FRERE 


LIMITEE 


Established 1905 


Makers of Fancy and Plain Biscuits 


OFFICERS 
Chairman of the Board—de Gaspé Beaubien. President and General Manager—L. R. Philie. 
Treasurer—T. Smyth. Secretary—Rodier Merrill. 
DIRECTORS 


de Gaspé Beaubien, L. R. Philie, H. Oliver-King. 
Robert Pelletier, Emilien Gadbois, T. Smyth, Rodier Merrill, S, V. Lindley. 


5200 Hochelaga St. MONTREAL, P.Q. 








do we spend so much money on 


RESEARCH? 


’ 


A major function of progressive industry today is to place at the disposal of the 
consuming-public the best of the fruits of modern research. 


Such research enables us to find those things which are most worth while making, 


Through it we not only justify the confidence the public has in us but also assure ou 
progress and prosperity. _ 


The public will buy only what it wants and needs and only when it does buy... at a 
fair price .. . can a profit be made. There is no use making things the public doesn't ' 
want or, indeed, making only these things everyone else makes. For, under the highly 
competitive conditions which mark the textile industry today, if we made only what 
others made, profits would soon vanish. 


Consequently, it is necessary for us to concentrate on new and better products . . . on 
improved varieties of present products ... on what's ahead rather than simply what's 
on hand! 


Month by month we broaden the scope of our activities. Today we may introduce a 
better carpet yarn .. . tomorrow a more satisfactory industrial fabric . . . day after 
tomorrow, colors with a higher degree of fastness. What we are constantly interested 
in is something new . . . and something better! 


‘So that’s why we spend so much money on résearch and that is why we face the future 
with such confidence. 


CANADIAN CELANESE LIMITED 


1980 SHERBROOKE ST. W., MONTREAL 


25, QUE. 
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BELANGER INC. 


INVESTMENT DEALERS 
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Jean GENDRON 
R. Momast 


J.-T. Gendron, Inc. 
Vv 


Georces FaLagpeau 
T. H. Down 





Investment Securities 


Members, the Investment Dealers’ 
Association of Canada 


Member, Montreal Stock Exchange 


Téléphone LAfontaine 9-2965 
71, St. Peter St. QUEBEC 


Peribonka River 

Quebec with installed 
capacity of 1,000,000 hp to sup- 
port present production and a 
minimum of 150,000 tons of 
additional metal. The CBA pro- 
ject calls for an outlay of $130 


million to produce 90,000 tons — 


from Quebec plants by 1960. 


Power 
TAILRACE CHAMBER of Quebec’s 


t Bersimis.power project has been hewn out of a 


grea 
mountain, It is 410 ft. long, 47 ft. wide, up to 75 ft. deep. 
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- VATEORS EN PLACEMENT 


210,+Notre-Dame St. West, 


MONTREAL, Que. 














THREE RIVERS. SHIPPING 
CO. LTD. 


STEVEDORES, STEAMSHIP AGENTS 
and 
GENERAL CONTRACTORS 


Lucien Paquin W. J. McBroom 


Superintendent 














DONOHUE BROTHERS 
LIMITED 


MANUFACTURERS 
OF 
NEWSPRINT AND GROUNDWOOD PULP 


MILLS AT 
CLERMONT, CHARLEVOIX, QUE. 
HEAD OFFICE AT QUEBEC, QUE. 





Gross value of production in 
one of Quebec’s biggest indus- 
tries — pulp and paper — hit 
a record estimated at $625 mil- 
lion in 1956, 45% of total 
Canadian output of $1.4 billion, 
up about 7% from the previous 
year. 

In the province’s 55 mills, 
new production peaks were 
reached. In most segments of 
the industry, operations were 
at capacity or capacity plus. 

New expansions were an- 
nounced to meet growing de- 
mands while others came into 
operation to help relieve the 
tight supply situation for some 
paper products. 


The importance of pulp and 


paper to the provincial econ- | 


omy can be measured in part 
by some pertinent statistics. 
Quebec produces: 
50% of Canada’s newsprint; 
28% of its book and writing 


paper; 
55% of the wrapping paper; 
30% of paperboard; 
30% of tissue paper; 
64% of other paper. 


Total pulp and paper pro- 
duction represents 48% of the 
total Canadian output. 


The mills now employ some 
28,000 workers, last year paid 
$113.9 million in wages — not 
including those engaged in the 





; 


SINGLE 


TALK 


may lessen your 
worries — increase 
your profits 


pulpwood harvest — and the 
over-all wage bill to some 130,- 
000 full- and part-time work- 
ers was $250 million. 

Here are some of the major 
expansion programs under way 
or completed last year: 

Canadian International Pa- 
per Co. last year started its 
kraft liner board machine at 
its La Tuque mill which pro- 
duces 115,000 tons of kraft 
board and kraft paper 4 year. 
The mill also produces kraft 
pulp. 

Much of the board produc- 
tion will be used by Hygrade 
Containers Ltd., a recently ac- 
quired CIP subsidiary, which 
has a new plant at Pointe-aux- 
Trembles, outside Montreal. 

The new machine culminated 
a $20 million expansion at the 
La Tuque Mill which was 
started in December, 1954. 

Consolidated Paper Corp. 
added about 55,000 tons of 
newsprint capacity last year. 
An additional increase of 55,- 
000 tons per year in capacity 
should be in production within 
a year or two. Over a period 


es 


of three years to four years as 
a result, capacity will have in- 
creased by 110,000 tons per 
year. This is equivalent to the 
output of a very large news- 
print mill which at today’s 
prices would cost $100 million. 

Actual cost to Consolidated 
through utilization of existing 
mill facilities to a fuller extent 
will be less than $40 million. 
Since 1946, company has spent 
$34 million for capital im- 
provements and present plans 
for the mills alone will require 
a further expenditure of $30 
million by 1959. Current pro- 
gram of construction totals 
$16 million. 

Richmond Pulp & Paper Co. 
is adding a third machine 
which is expected to increase 
mill’s capacity by 30,000 tons 
annually in 1957. 

St. Lawrence Corp. is im- 
proving and speeding up ma- 
chines at Trois Rivieres and 


Pulp, Paper Output Hits All-Time Peak 


Dolbeau: Mills to increase ca- 
pacity about 40,000 tons by 
1958. 

The most recent expansion 
program announced was by 
Donohue Bros. Ltd. which will 
build a new sulphite mill at its 


THREE RIVERS, 
QUE. 





























Clermont site to be completed print output, the remainder for 
sometime in 1958. It will pro- 
duce 18,000 tons annually, 9,- 
000 tons of which will be used 


by the company in its news- 
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AND CONTRACTORS 


GRAIN FITTINGS AND FREIGHT HANDLERS 
109 DALHOUSIE ST., QUEBEC | 


Cables “BAKER” Quebec 


PHONES: OFFICE LA. 9-1721 — LA, 9-2074 








Asbestos 
‘KorW orld 


In a rectangular belt 15 
miles wide ‘by 70 miles long 
in the eastern townships of 
Quebec is the world’s biggest 
source of asbestos. 

These once barren farm 
lands on the south shore of the 
St. Lawrence River, which 
couldn’t be sold for $50 in 1881 
at one major site, have become 
the industrial heart for an in- 
dustry that supplies 60% to 
65% of world needs. 

Seven companies from differ- 
ent mines in the area last year 
accounted for about 95% of 
Canadian production valued at 
an estimated $103 million, 3% 
higher than in 1955. 

Although indications are that 
shipments declined one or two 
percent in 1956 from the pre- 
vious year, the value was up 
following the first price boost 
in four years early last year. 
This increased prices by about 
5% to meet increased labor and 
opérating costs. 

In 1955, total Canadian pro- 
duction was 1,063,802 tons 
valued at $96.2 million. 

International factors ac- 
counted for the slight decrease 
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Even a single visit to one of our branch managers may eliminate many of your 
business worries and start you towards greater profits. Our managers have 
many solutions so close at hand, they can often find the answer to business 
problems in just a few minutes! 


The fact ‘is, the branch managers of The Canadian Bank of Commerce have 
hag years and years of experience in dealing with industrial and commercial 
organizations of every sort and size. Probléms that seem new to you may be 
all in a day’s work to them. 


in shipments, These were: 


@ In the U.S., which takes 
over 95% of Canadian asbes- 
tos and is by far the largest 
single market for it, the con- 
struction decline reduced de- 
mand. 


@ In the U.K., the credit 
squeeze resulted in reduced 
asbestos imports. 

@ In Western Europe, Soviet 
Russia greatly intensified its 
competition and affected 
Canadian sales. 

@ There has also been a 
slight decline in spinning 
fibres, demand in part due to 
stiff competition from other 
materials. 
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Even if the manager hasn't an answer for you at his fingertips, he can quickly 
contact the men who will supply it from the Bank’s generous sup>ly of experts 
in every field. They're in touch with business in every part of Canada and 
abroad. 


Profitable enterprise is based on the teamwork of sound business and banking 
organizations like yours and ours. The Canadian Bank of Commerce is in 
business to serve you. See your focal branch manager today. 


Growth... 


Century-old Morgan's | 


. . Canada’s Quality 


supply about in balance. For Department Store. 
the future, plans call for long 
term planning and develop- 
ment. 
The industry has just com- 
pleted a $100 million capital 
ion program over the 


A progressive, family-owned 
- store growing with 


| Canada. i ; 
THE CANADIAN. oe , 
BANK OF COMMERCE HENRY MORGAN & CO. LIMITED 


MORE THAN 75C BRANCHES ACROSS CANADA TO SERVE YOU be MONTREAL e@, TORONTO e OTTAWA 
: ; * 
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105 Mountain Hill 
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ore. In the year just ended it 
stood at $96 million as against 
$58 million in 1955. (The iron 
ore figures include total pro- 
duction of Iron Ore Co. of 
Canada from both Ungava and 
Labrador.) 

Increase in the value of in- 
dustrial mineral production is 
due mainly to two factors. 
Value of asbestos production 
in 1956 was maintained at 
about the same level as in the 
previous year (production de- 
clined by an estimated 1% or 
2% but prices were higher) 
and production’ of lithium— 
which began for the first time 
in 1955—reached a total value 
of $2.5 million in 1956. In- 
creases in the value of produc- 
tion of quartz ($500,000) and 
titanium ($1.5 million) were 
also chalked up during the 
year. 

Building materials surged 
ahead due mainly to cement, 
which rose from $24 million in 
1955 to $29.5 million last year, 
an increase of $5.5 million. 


Iron Ore Output 
Iron ore is the major new 
factor on the Quebec mining 
scene. This year Iron Ore Co. 
of Canada shipped a record 12 
million tons of direct shipping 





ore through the port of Seven 4 








DONNACONA PAPER COMPANY 


LIMITED 


Woedpulp and Sulphite Pulp Wills, Newsprint, 
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CAPACITY OF MILLS 
102,000 Tons Newsprint 


96,000 Tons Groundwood Pulp 


Tons Sulphite Pul 
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Mead Office — 25 St. Louis St 
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L. G. BEAUBIEN & C2. 


STOCK BROKERS 


MEMBERS 


MONTREAL STOCK EXCHANGE AND 
CANADIAN STOCK EXCHANGE 


221 NOTRE DAME STREET, WEST 


L. G. BEAUBIEN &° C2. LIMITED 


INVESTMENT DEALERS 
Specialists in Securities Originating in the 


PROVINCE of QUEBEC 
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221 NOTRE DAME STREET, WEST 
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. to mill its own ore in the Chi- 


bougamau mining district. 

A second copper producer 
to enter the field last year was 
Rainville Mines Ltd. (control- 
led and managed by Canadian 
Malartic Gold Mines) which 
set a 400-ton mill in operation 
on May 1. Since the start of 
operations to Sept. 30 some 
56,453 tons of ore have been 
treated yielding 1,679,486 lb. 
copper, 5,836 oz. silver and 356 
oz. gold with a gross value of 
$682,641. 

Concentrates are being 
shipped to the Noranda smelt- 
er for treatment. Milling rate 
is gradually being increased 
to a target level of 500 tons 
per day. 

Lyndhurst Mining Ltd. which 
owns a producing copper-sul- 
phur property comprising 27 
claims in the Destor and Poul- 
aries townships, began produc- 
tion in July of last year, the 
ore being custom treated at 
the Beattie- Duquesne Mines 
Ltd. mill. By October an aver- 
age of 342 tons of ore averag- 
ing 2.82% copper were being 
treated daily. The company is 
reported to be considering 
building a mill on the proper- 


Copper Rand Chibougamau 
Mines Ltd. — which owns a 
large copper property .in the 
area—is presently undertaking 
extensive development work 
in preparation for production. 
Plans are under consideration 
for construction of a 7,500-10,- 
000-ton daily capacity mill 
using a new low-cost metal- 
lurgical process which, com- 
pany reports, should make it 
possible to profitably process 
ore with a content as low as 
%% copper. 

If the plan is proceeded with 
this would be the largest mill 
in the Chibougamau area and 
one of the largest copper pro- 
ducers in Canada. 


Smelting, Refining 


In the midst of this expand- 
ing copper picture, Noranda 
Mines Lid. is stepping up its 
smelting and refining capacity. 
A third reverberatory smelting 
furnace, costing about $4.7 
millions, will be added to the 
company’s smelter at Noranda, 
— capacity by about 


In Montreal East, Canadian 
Copper Refiners (almost whol- 
ly owned by Noranda) has 
decided to make another large 
extension to its plant. When 
completed, the refinery will be 
the second largest in the world 
with a capacity of 250,000 tons 
per year. 

At Gaspe Copper Mines Ltd. 
(a subsidiary of Noranda Ex- 
ploration Co.) operations 
commenced in April, 1955. 
Power interruptions and a 
shortage of miners delayed de- 


velopment work and attain- 


ment of full production of 
6,500 tons of ore daily last 
year. During the first half of 
1956, 14,650 tons of copper were 
produced from current opera- 
tions and from stock piled 
concentrate accumulated dur- 
ing 1955. 


Canada’s only lithium pro- 
; Lithi 


Corp. in the Val d’Or area of 
northwestern Quebec—is add- 
ing a third crusher and a third 
ball mill to bring daily capa- 
city of the company’s concen- 


trator to between 1,600 and- 


1,800 tons once 


up operati 
from about 500 tons daily in 
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ANNUAL CAPACITY ALL GRADES 653,350 TONS — 


THREE RIVERS, DOLBEAU and EAST ANGUS, QUE. 
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June to 1,000 tons daily late 
in November. 

The company is assured of 
a market for a major part of 
its output under a five-year 
contract with Lithium Corp. 
of Americe which calls for de- 
livery of 165 tons of concen- 
trates daily at a price of $11 
per 1% contained lithium ox- 
ide. This involves production 
of approximately 800 tons of 
ore daily. 

Quebec Lithium is control- 
led by Sullivan Consolidated 
Mines. . 

Nickel Contract 

Eastern Mining & Smelting 
Corp. Ltd. owns a nickel-cop- 
per property 60 miles north- 
east of Kenora, Ont. and is 
building a nickel-copper smel- 
ter and refinery and power 
plant at Chicoutimi, Que. The 
smelter will treat nickel and 


copper concentrates from the 
‘company’s own property as 


well as those from various 
mining operations controlled 
by the Streit-Knight interests. 

In September of las. year 
the company announced it had 
signed a firm contract for 
sale of 1,500 metric tons of 
nickel annually at a premium 
price during 1958, 1959 and 
1960 to Jernkontoret of Stock- 
holm which represents the As- 
sociation of Swedish Steel 
makers. The sale involves 
about 3.3 million lb. of metal. 

Ore will come from the com- 


‘pany’s Gordon Lake Mine 


where more than three million 
tons of ore have been indicated 
as well as from producers as- 
sociated with Mogul Mining. 
The company’s 43,000 hp 
hydro-electric project is now 
being completed, and surplus 
power is expected to be sold to 
Saguenay Power authorities. 
The nickel section of the re- 
finery is expected to go into 


operation in 1958, a year later 
than completion of the copper 
section. 

In 1956 considerable interest 
was also focused on a new 
section of the Chibougamau 
mining district—the Lac la 
Treve area. A number of com- 
panies are exploring copper 
and nickel prospects in this 
area. 

In the field of government 
activity, a special commission 
is ‘currently engaged in the 
task of streamlining and mod- 
ernizing the Quebec Mining 
Act. The Act itself dates back 
to about 1880 and the last com- 
plete revision took place in 
1925. | 

Keeping pace with the rapid 
development of mining in the 
province, the Quebee Depart- 
ment of Mines last year under- 
took the largest field program 
in its history prising some 
37 separate jects. During 
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102 MILLION CANADIANS 
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If you are interested in doing business in Quebee, ie will 
pay you to call on the Bark of Montreal for answers to your 


business questions. : 


You'll find a ready ally in the B of M... With 433 offices 
strategically located in the Province, Canada’s First Bank can 
provide you with accurate information and sound business ad- 
vice—based on more than {39 years of local experience—plus, 
of course, full banking services wherever your interests lie, 

Find out for yourself how profitable a partner the Bof M 
can be. Whenever you plan to do business in Quebec—or 
anywhere in Canada for that matter—you can count os 


Canada’s First Bank. 


Bank 0 
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MonTREAL 


working with Caviadians im every walk of life since 1817 
RESOURCES EXCEED) $270 900000 + 


OFFICES ACROSS CANADA + 
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SAN FRANCISCO, CHICAGO, LONDON AND PARIS 
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about one third of the value 
of output of chemicals and 
allied products in Canada. In 
1955 its share of the country’s 
total production was estimated 
at $342 million. 

@ For 1956, Canadian produc- 
tion is believed to have risen 
by nearly 10% over the pre- 
vious year to about $1,150 mil- 
lion and there’s every reason 
to believe Quebec will hold its 
) by ge Ui sf one third of the total. 

G Li GE ae ae eh eee i. aM One of the leading producers 
up he ta Me ie Me. iW @ Secon nT of chemicals and allied prod- 
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ts—Canadian 
—underwent significant expan- 
sion in the past year and more 
is under way. It has six plants 
in Quebec: a chemical one, at 
Shawinigan Falls; fertilizer 
plants at Montreal and Beloeil; | = Ni 
a paint plant in Montreal, an Hi =f Hi ") 
explosives one at Beloeil and an | il} Ml i} i 

ammunition plant at Browns- | LH HN, 
burg. A seventh plant -— to WAH) I) 

-_MONTREAL’S Queen Elizabeth Hotel -begins to take final shape, a new silhouette against manufacture blasting agents is | MII 
the famous skyline. under construction at Sept 
Iles. Its central research 
laboratory at Beloeil is one of 


Construction at $1.4 Billion =" 


Canada’s first titanium pig- 
In the field of construction, $454 million, up 23% over the proposed Ville-Marie de- ment plant is now being built 
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Construction 
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1956 has been a banner year 
for Quebec 

Largely because of that cut- 
back in residential building— 
general across the country— 
the increase over 1955 has not 
been as substantial as was es- 
timated early ast year. But 
current figures suggest it will 
still be in the range of 7% to 
10%. In 1955, total: value of 
construction work in the prov- 
ince was estimated at $1.3 bil- 
lion. Last year, it passed the 
$1.4 billion mark. 


Emphasis in the latter part 
of the year was on engineer- 
ing works which -was very 
substantially ahead of 1955 
while industrial building of 
plants, warehduses, etc. also 
made significant gains. 

In the Montreal region— 
which currently accounts for 
about 45% of the total con- 
struction awards made in the 
province—total value of con- 
tracts awarded in 1956 was 


1955. 
Projects Ahead 

The St. Lawrence Seaway, 
of course, is one of the prime 
reasons for the large increase 
in contracts let for engineer- 
ing works. In 1956 the Seaway 
accounted for over $80 million 
of the engineering contracts. 

In downtown Montreal plans 
for a vast centre—ultimately 
envisaged as comprising a 23- 
acre area—are now in the for- 
mative stages. 

Preliminary plans for the 
entire development are being 
prepared by Webb & Knapp 
(Canada) Ltd. and will be pre- 
sented to the CNR in the next 
few months. 

The new centre will be call- 
ed “Place Ville-Marie” com- 
memorating the site of the first 
community in what is new 
known as Montreal. 

A new $6.2-million, 17-story 
office building is also starting 
to take shape in Montreal’s 
mid-town area near the site of 





- 





velopment. 


Owners, Monart Corp., Mont- 
real, report that the building 
will be occupied largely by the 
offices of several leading utili- 
ty companies. 


"Principals of Monart Corp. 
are also associate. with the 
Terminal Centre Building now 
nearing completion at the CNR 
plaza. This building comprises 
15 stories, several sub-base- 
ments and cost over $4 million. 
Occupancy will start shortly. 

In the Montreal area also 
two vast projects—each de- 
signed to create an entire new 
community—are on the draw- 
ing board. 

Backed by French capital, 
Candiac Development Corp. (a 
recently formed company in 
which North American Utili- 
ties Corp. has a leading role) 
ig planning a new city on the 
South Shore of the St. Law- 
rence River opposite the city 
of Verdun. 

A second major new town 
in the Montreal area--this one 
located on the western end of 
Montreal Island at Ville La 
Salle—is also being planned. 


by Canadian Titanium Pig- 
ments Lid. at Varennes, Que., 
about 15 miles east of Mont- 
real on the south shore of the 
St. Lawrence River. Estimated 
cost of the plant is $15 million 
and is expected to be completed 
by August, 1957. ~ 


Canadian Titanium Pigments, 
established in 1937, is a wholly 
owned subsidiary of National 
Lead Co., New York: 


Sulphur: Next to titanium 
ore, sulphur is the most im- 
portant raw material for the 
pigment process. A 150-tons-a- 
day sulphuric acid plant forms 
part of the ‘project at Varennes, 
and this is being built for 
Canadian Titafium Pigments 
Ltd. by Leonard Construction 
Co. after design by Monsanto 
Co. 

St. Maurice Chemicals Léid., 
another company associated 
with Shawinigan Chemicals, 
completed steps to expand its 
output during 1956. The com- 
pany, with its plant at Varen- 
nes on the south shore of the 
St. Lawrence just east*of Mont- 
real, increased its production 
capacity for formaldehyde and 


In Montreal The Star is a “must” on any advertising schedule because 
only The Star delivers near-saturation coverage of Montreal’s important 
English market. The Star is family read, in the evening, in the sales- 


“responsive atmosphere of the home to give more attention to your adver- 


tising,.more prospects per copy. 


Follow the lead of shrewd advertisers who regularly place more retail, 
general, classified and department store advertising in The Star than in 
any other Montreal English paper. 


Facts and figures promptly 
supplied on request. 


Canada’s Greatest Newspaper 








It will cover between 650 and monopentaerythritol. 
700 acres, have an eventual Electric Reduction Ce. of 
population of about 10,000 and Canada’s Varennes works, near 
include industrial and com- Montreal, is .now producing 
mercial areas. about 100,000 tons per annum 
Land for the project was of phosphorus furnace slag. 
purchased for $6 million by Facilities are being installed to 
Ravenseft Properties (Mont- process the slag further to 
real) Ltd. a - subsidiary of meet the requirements of the 
Land Securities Investment local municipalities and build- 
Trust Ltd., London, Eng. ing contractors for general con- 
In Pointe Claire—one of the struction applications. 


fast growing areas on Mont- A wholly owned subsidiary 
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WAREHOUSES: Montreal: 7.0. Bex 1160 Montreal 3. Terente: 130 Commiisioners Street. real Island a development of Davison Chemical Corp. of 





SALES OFFICES: New Glosgow, NN.S., Noranda, P.Q., Vancouver, B.C, boom appears to be in the off- 
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the U.S. is currently building 
a $5.5-million fluid petroleum 
cracking catalyst plant at, Val- 
leyfield, Que: Operations are 
expected to begin in June or 
July this year. 

During 1956, Merck & Co. 
completed a 10-year plan for 
transferring all manufactured 
facilities from the Montreal 
plant to its 210-acre plant site 
in Valleyfield, Que. 


« Du Pont of Canada Ltd. com- 
pleted plant expansions and 
improvements at its Shawini- 
gan Falls, Que., plant in 1956 
where it manufactures “Cello- 
phane” cellulose film. These in- 
creased production facilities 
enable company to meet cur- 
rent increased demand for the 
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Expansion and moderniza- 
tion were highlights of the 
activities of Shawinigan 
Chemicals Ltd. and its asso- 
ciated companies in the pro- 
vince in .1956. 


A new sulphuric acid plant 
with a capacity of 25,000 tons 
a year was placed in operation 
by Shawinigan Chemicals in 
the fall at a new 50-acre plant 
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Mame the material . . . ore, sand, 
gravel, wood chips, pulpwood, 
coal, cement... and Forano, 

with over 80 years’ experience, 


can recommend and supply the site onithe bank of the St. 
complete conveying system to Maurice River in Shawinigan 
do the job efficiently, East. 
economically A further step in the Shawi- 
‘ nigan Chemicals program of “daw: . 
This one source of supply diversification,, was start of competitive advantages. 
can design, manufacture construction during the year Le Like to know more about H&D corrugated 
and install belt and screw of a caustic soda and chlorine eit: & ~~ peckaging? Write for free booklet — 
plant on the new site in Shawi- ais a aS “How to ati ith Cor tet Boxes." 
conveyors, bucket nigan East. The plant is sche- : B41 iegche se wi rege ; 
elevators, feeders, trippers, 


duled to start operation early i 
drives and the steel in 1958. : 7 
structure, if desired One step in this direction 
? . 


: a ” MINDE £ DAUCH 
was companys announcement 


late in 1956 of &n exclusive 
Ves, you nome B ous sales agreement with General a aN iE) AUTHORITY ON PACKAGING 
TORONTO 3, ONTARIO 





How's your case for color? Bright enough ° 
to compete at retail? Tasteful enough to 
reflect the quality of the product 

inside? Glamorous enough for display? 


H& D's skilled ort and printing departments | 
give your cotrugated box all those 


we'll move it . . . Foam Corp., New York, to 
you'll find the Forano market vinyl foam in Canada. 


name The line distributed by CRC 
in every majer includes standard vinyl cush- 
field of industry doing ioning materials and special 
just thet . . . efficiently, 


vinyl foams of fine cellular 

onomically construction. Both are in con- 
yt : tinuous roll form, as well as 
in sheets. 

Reichhold Chemicals (Can- 
ada) Ltd., has just completed 
abasic chemical plant for the 
production of phthalic anhy- 
dride in addition to facilities 
that have been operating at its 
Ste. Therese de Bainville, Que., 
site. 

The new plant to date repre- 
of salina. an investment of about” 

1 million. 





MALLS in Toronto, Tretten, Ont. : ' 
FACTORIES in Terente, Chother, Ost. Montreal. Que. 
SUBSIDIARIES with Foctories In Peterborough, Ont. 
Winnipeg, Man.. Colgary, Alte. 


SALES OFFICES in Torento, Chethen. yet EL Hic heday, / 
Londo, oy a 
Montres!, 
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FREIGHTERS LOAD iron ore at the now-famous Gulf of St. Lawrence port of Seven 


Islands, at the southern terminus of the Quebec North Shore and Lab 


or Railway. 





Quebec Produces 48% of Canada’s Drugs 


Quebec's fast-growing phar- 
maceutical industry had an 
estimated production of $56 
million in 1956, a sharp 9.8% 


jump over 1955 output of $51 
million, 27.3% over 1954’s $44 
million and up $123 million 
since 1953. 


Despite the rapid growth in 
means‘to combat disease, there 
are still many fields to con- 
quer. That’s why pharmaceuti- 





cals is a growth industry. 

The research activities in 
both chemical and pharma- 
ceutical industries have been 
notable and rapid, In collab- 
oration with research in medi- 
cal schools and hospitals major 
strides have been made in the 
war agairist disease, sickness 
and loss of manpower hours. 

“The intensive research tak- 
ing place in the pharmaceuti- 
cal industry is in the nature of 
a battle of the giants, with the 
medical profession and there- 
fore the public, the true bene- 
ficiaries.” That statement made 
by an eminent scientist years 
Azo, is still true. — 

Today, there are about 100 
pharmaceutical companies in 
the province. They manufac- 
- ture both therapeutic (pre- 
scription only) and proprietary 
products. 

Quebec companies continue 
to account for about 48% of 
total Canadian production. On- 
tario takes up most of th 
balance.. . 


Members 
MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 
TORONTO STOCK EXCHANGE 


507 Place d’Armes 
MONTREAL 


72 St. Peter St. 
QUEBEC 


Geoffrion, Robert & Gelinas 
: INC. 
Investment Dealers 


507 Place d’Armes, MONTREAL 

















Bruck Fabrics 
»».& proud Canadian Tradition 


Bruck Mills Limited creates a world of fabric fashion-in 
Canada! Their plants are staffed with skilled research 
technicians and designers who work with the most 
modern equipment and facilities. 


Through continuous advertising and sales promotion 
prograrames, they inform our fashion-minded Canadian 
manufacturers and consumers of the many advances in 
new fabrics and fibre blends. 


That is why famous Bruck fabrics, all featuring the latest 
processes and finishes, are used in virtually every apparel 
and industrial field across Canada! 


BRUCK MILLS 
LIMITED 
MONTREAL « TORONTO 
_ «- WINNIPEG « VANCOUVER 
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514,300 hp, a 161% jump over 
the imcrease of 197,000 hp in 
1955, 146% over the average 
annual boost of 213,000 hp 
over. the past 10 years and 
sharply higher than the 312,- 
000 hp yearly for the past five 
years, : 

Based on announced plans, 
rated capacity this year is ex- 
pected to bounce upward by 
692,000 hp, a further 355,000 
hp in 1958 and a remarkable 
2,325,000 hp in 1959. The latter 
figure is very close to the total 
installed capacity in Quebec in 
1930—2,718,000 hp. 

The Department of Northern 
Affairs and Nationa] Resources 
said early this year that ac- 
tive construction under way in- 
dicates an additional capacity 
of four million hp in the next 
five or six years, 

Total installed capacity in 
Quebec today is some 8,560,- 
000 hp, about 46% of the Ca- 
nadian total of* 18,856,000 hp. 

The increase in Quebec ¢a- 
pacity in 1956 . represented 
about 60% of the total Cana- 
dian expansion of 845,000 hp, 
and in 1957 represents about 


The major capital expansion 
program undef way in Quebec 


—Bersimis No. 1, $41 mil- 


—Bersimis No, 2, $101 mil- 
lion (which will utilize the 
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pacity to 250,000 hp, T 
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NAPOLEON GAGNON | 


AND SONS LTD. 
Pulpwood - Lunber 














DEPOSIT YOUR SAVINGS WITH 


THE MONTREAL . 


vide an adequate supply of 
water for the increase 


' CITY & DISTRICT 


SAVINGS BANK 





Co, which operatés the news- THERE I$ A BRANCH IN YOUR VICINITY 


print mill at Baie Comeau and 
is a subsidiary of Ontario Pa- 
Co, The newly formed 
Canadian British Aluminium 
Co. bought a 40% interest in 
Manicouagan Power last year. 
Shawinigan Water & Power 
Co,’s new Rapid Beaumont de- 
velopment wilLadd 330,000 h.p. 
of generating capacity to com- 
pany’s system bringing total 
installed capacity on the river 





“SAFETY DEPOSIT BOXES" 


\ 
THE ONLY SAVINGS BANK IN MONTREAL 




















Year in and year out La Patrie has constantly led 

all Canadian weekend papers in advertising lineage. 

Again in 1956, and for the thirteenth consecutive 
year, La Patrie has carried more advertising than — 
any other weekend newspaper in Canada. 


’ 


The reason for this constant leadership? 
Advertisers know that La Patrie is the basic 
medium in Quebec Province upon which to build 
o successful sales campaign: 


fa Patric 


Toronto Office: 19 Melinda St., EM. 4-1016 
U.S.A. Representative: Ralph R. Mulligan, New York and Chicago. 


“ 


4 Big, Separate Sections 
NEWS - ROTO - MAGAZINE - 














industry 


Foods and beverages Cee weer eer enna eee 
Tebecco and products Tr, Sees ee eae 
Rubber products Tee ee, 
leother products eeoeeeeeaeeeeeeereereraeeeaee 
Textiles ..-csees Terre eeee ts eee ee 
Knitting mills eee eee aeeeeeeeeeeneeeeeeeene 


eveeeer eereveeee eee eee aeeee 


Paper products . 

Printing, publishing and altied laduowies , eee 
won ond steel products ......-. 

Transportation equipment 
Non-ferrous metal products +e eeeebeeeseee 
Electrical epparatus and supplies eee enseee 
Non-metallic mineral products 
Products of petroleum Ond COG cc cscccceceee 
Chemicals and oilied products eC eee eee ee eee 
Miscelloneous industries ... 





Selories 


and Wages 
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Matenals 


Valve of 
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32,394 
15,281 
71,384 
24,708 





614,401 
77 410 
19,445 
46,818 

189,840 
31,688 

219,654 

141,514 

290,073 
$2,711 

170,291 

153,546 

287,690 
90,292 
39,140 

205,317 

144,826 
31,290 





“929,834 
147,476 
49,774 
97,861 
344,191 
68,713 
413,404 
~ 262,264 
649,260 
422,192 
209,853 
501,922 
207,401 
148,413 
331,237 
311,816 
74,427 





Quebec’s Industries 





Selories 


and Wages 


1955— 


Cost of 


Value of 


Shipments 





122,273 
24,314 
19,715 
33,132 


107,418 


21,581 
121,549 
78,068 
438,019 
61,854 
141,885 
133,572 
71,659 
72,893 
36,561 
15,420 
74,333 
25,538 
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£2,683 

24,429 
48,676 
226,313 
, 33,905 
235,811 
168,697 
306,475 

55,427 
999,191 
122,826 
441,736 
124,063 


50,221. 


238,946 
162,096 
34,238 





949,296 
156,217 

59,859 
100,855 
398,769 

71,236 
443,450 
298,491 
687,716 
167,198 
464,694 
288,045 
657,856 
255,628 
139,090 
389,685 
342,197 

81,115 








1,214,661 


2,806,248 


5,395,786 1,278,184 


3,161,643 5,951 ,397 








uild Canada’s Biggest Plane 


The biggest aircraft ever 
built in Canada was recently 
wheeled out of its hangar for 
the first time at Cartierville 
airfield, in Montreal's northern 
suburbs. 

Built. by Canadair Ltd., the 
CL-28 personifies Canada’s 
growing place in the air, and 
the important role played by 
Quebec companies. 

There are some 70 firms 
established in Quebec directly 
concerned with the aircraft 
business. Besides Canadair, 
the major companies are Ca- 
nadian Pratt & Whitney, Bris- 
tol Aeroplane Co. of Canada 
(1956) I4d., and Rolls-Royce 
of Canada Lid. 

Each new order that comes 
to a leader in the field re- 
bounds in hundreds of smaller 
orders for subcontractors 
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across the nation. 
Canadair Ltd. looks to be 
rolling back into top gear fol- 


lowing a slowing down after 7 


the Korean War. 

Last year Canadair spent 
nearly $3.5 million in capital 
expenditure for additional 
buildings, machines, tooling 
space and equipment, and 
newly expanded engineering 
test and development installa- 
tions. 

Canadian Pratt & Whitney 
Aircraft Co. Ltd. is at present 
manufacturing direct and 
geared drive Wasp engines 
and spare parts together with 
the Wright R-1820 engines and 
certain Hamilton standard 
propeller components needed 
for the Government's program 
to produce CS2F-1 aircraft for 
the Royal Canadian Navy. 
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Richard Thomas & 
Baldwins (canada) Lid. 


$O WELLINGTON STREET EAST 
TORONTO, ONTARIO  EMpire 6-8511 


FOR 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 
(electrolytic and het dip) 


Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel. bars 


and light sections 





The firm is also busy devel- 
oping wide’ markets for spare 
parts for a number of Pratt & 
Whitney engines no longer 
produced in the United States. 
More than $5 million has been 
invested in additional machin- 
ery and equipment in the 
expansion of the Canadian 
manufacturing plant. 

Bristol Aeroplane Ce. of 
Canada (1956) Ltd. was estab+ 
lished in 1956. This wholly 
owned subsidiary of Bristol 
Aeroplane Co. of England 
took over the functions of the 
Bristol roplane Co. of Can- 
ada Ltd. It is headquarters for 
three separate companies. One, 
Bristol Aero Engines Ltd. has 
its plant near Montreal. Two 
other subsidiaries are estab- 
lished in Western Canada. 

The RCAF emergency air 


> lift to the Middle East has 


meant a rush of new business 
to Bristol’s engine overhaul 
division. Representatives of 
the company are at present in 
the Middle East. 

Plans are being made to 
establish at the Montreal plant, 
if needed, large scale overhaul 
facilities for the Bristol turbo- 
prop Proteus engines used in 
the Britannia airliners on or- 
der for Northeast Airlines in 
the U. 5. 7 

Rolls-Royce of Canada Ltd. 
The continuing success of sales 
in Canada and the U. S. of 
Rolls-Royce turboprop § and 
turbojet engines has been re- 
flected in the activities of the 
Canadian company. This acti- 
vity largely revolves around 
the provision of technical serv- 
ices in the field, and the main- 
tenance of vast stocks of spare 
parts at the Montreal factory. 


Electronics 





Quebec is having an impor- 
tant share in the electronics 
boom. 

The industry that was an 
infant 20 years ago has grown 
into one of the most promising 
in Canada. By the end of last 
year sales and services to the 
tune of $500 million were being 
attributed to it. 

For the most part the new 
industry has grown up in On- 
tario and Quebec. Many of 
the country’s major manufac- 
turers now have plants near 
Montreal. 

Canadian Marconi Lid. — 

The company’s new elec- 
tronic tube plant in Montreal, 
opened early in 1956, has suc- 
cessfully developed a number 
of magnetrons for military and 
non-military use. 

RCA Victor, one of the coun- 
try’s largest electronics com- 
panies, maintains its head office 
and main plant in Montreal as 
well as research laboratories 
and service headquarters. 

Founded in 1947, Canadian 
Aviation Electronics Ltd. has 
experienced a meteoric rise in 
the electronics industry. 

The company was started as 
an installation, repair and 
overhaul operation and today 
is in quantity production of 
the complicated CF-100 flight 
and weapons system trainer for 
the Royal Canadian Air Force. 

Northern Electric Co..— one 
of the country’s largest manu- 
facturers and suppliers of tele- 
phone equipment and compo- 
nents — operates a major 
manufacturing plant, repair 
depot and warehouse in Mont- 
real and has a wire and cable 
products plant in suburban La- 
chine. 

The company supplies equip- 
ment to practically all the 
telephone companies in Can- 
ada. In addition it has been 
a major source of equipment 
for the transCanada micro- 
wave network which is sche- 





The recent order by Trans- 
Canada Airlines for Vanguard 
airliners powered by Rolls- 
Royce Tyne turboprops throws 
an additional load on the 
Montreal firm. 


The production contract for 
Nene jet engines for the RC 
AF’s T-33 trainers has been 
completed. A total of 50 en- 
gines was built in Montreal, 
and heavy overhaul and spare 
parts orders for the Nenes 
continue. New military work 
has begun on overhauling 
Westinghouse J-34 jet engines 
now coming into service with 
the Royal Canadian Navy. 


Quebec as a province is the 
site of a vast transportation 


rail services are spreading out. 
Modern facilities now reach 


cial Government spent over 
$1,000 million on roads during 
the past 11 years. The annual 
budget now amounts to $100 
million. 

Big news is the provincial 
plan to build a six-lane toll 
highway from Montreal to the 
La 


Present estimated cost of 
this project is $41 million. It 
will be 29% miles long, take 
three years to build, extend 
from Cremazie Boulevard 
north of Montreal to just north 
of St: Jerome, where it will 
feed into an existing four-lane 
road. 

Property is now being ex- 
propriated. It’s the first such 
project in Canada, will be 


. watched with interest by other 


provinces, 

Quebec main trunk highways 
are not as a whole, as wide as 
the main highways in some 


parts of the U.S., but rural 4 


roads are generally in better 
condition, the government 
claims, than roads of similar 
importance elsewhere. 


Anette iota ie THE FINANCIAL POST 








AT YOUR SERVICE 
SINCE 1901 


During which the fluctuating methods, services, problems and 
costs of distribution have been successfully dealt with. 
The combined experiences of a quarter century cs RAIL ond 
STEAMSHIP official, PAPER MILL TRAFFIC MANAGER and 
EXPORTER co-ordinated in 





GUY TOMBS, 
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President 


TRAVEL AGENTS 


Also owners and operators of 
DAVIE TRANSPORTATION LTD. (est. 1936) 
Donnacone — New York — Montreai 


GUY TOMBS MARINE SERVICES LTD. (est. 1946) 
Gatineau — Trois Rivieres — New York — Montreal 


ee 


GUY TOMBS LIMITED (est..1921) 
TRAFFIC CONSULTANTS, FORWARDERS, EXPEDITORS 


L. C. TOMBS, Vice-President 
1085 BEAVER HALL HILL, MONTREAL 
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The improvement work of 
Quebec Department of Roads is 
in full swing. Traffic conditions 
today require broader and 


straighter highways, especially 
near large cities. As a devel- 
opment of these roads pro- 
gresses, secondary and local 


networks tend to take on more 
importance, with a resulting 
demand on constructicn serv- 
ices. 
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BELIEVE IT OR NOT 
THESE ARE THE FACTS 
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Canada buys | more TEX-matle sheets than any 5 brands combined... for 


» Greater lenatt per sheet 


@ More threads per inch 
@ Certified washability 
® Matched quality pillow slips 


YES CANADA LIVES BETTER WITH 
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ship brokers 


FORWARDING AGENTS 


General 
Contractors . 


Office FRontenac 6-3741 
Residence FRontenac 5-2144 


CABLE ADDRESS 


“MALONE” 


CODES: 
‘BOE, LOMBARDO & SCOTT'S 


J.C. MALONE 


& Company Limited 


2 Des Forges St., 
TROIS-RIVIERES 


ALSO OPERATING AT 


SOREL, P.Q. 


ESTABLISHED IN 1889 











which started operations with 

two employees in 1954, em- 

ployed 11 in 1955 and 20 last 
year. Sherbrooke Machine 

Works and Alpha Pants made 

similar expansions. 

The growth of Sherbrooke 
has been such that two new 
suburbs have been incorporat- 
ed into the city in the last 
five years, Ascot North, 400 
acres, and Orford, 7,000. 

Sherbrooke’s city corporation 
is very active. Last year a 
$299,000 water reservoir was 
built; sidewalks and sewers 
were laid down to the tune of 
$600,000 and $385,000 was spent 
on a public market. 

Among the major municipal 
expenditures planned for this 
year: $600,000 worth of sewers 
and water mains, and a $250,- 
000 municipal garage. 

It’s likely there’ll be a refer- 
endum soon on these projects: 
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SOCIETE NATIONALE DE FIDUCIE 


@ ADMINISTRATOR 
@ EXECUTOR 


@ TRUSTEES 
FOR BOND ISSUES 


@ TRANSFER AGENT 
& REGISTRAR 


@ REAL ESTATE 
@ MORTGAGE LOANS 





PRESIDENT and 4 
GENERAL MANAGER 
HENRI OUIMET . 


41 St. James W. — Montreal 1 — HA. 3291 
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A new bridge, $150,000; park- 
ing improvements, $111,000; 


Sangster Printing 
ix chairman of the board of 
Stanstead College and a gover- 
nor of Sherbrooke Hospital and 
of St. George Club of Sher- 
brooke. 

Robert Belisle is secretary of 
the chamber. Born in Sher- 
brooke in 1922, Mr. Belisle has 


, worked for the Royal Bank of 


Canada. He fought overseas 
during World War .I and is 
executive secretary of the 
Eastern Township Builders Ex- 
change. 


St. Johns 





$4.5 million 
$5.5 million 

St. Johns, or St.-Jean, is a 
fast-growing industrial com- 
munity in Southern Quebec. It 
is also the home of Collége 
Militaire Royal de St.-Jean, the 
armed forces tri-service col- 
lege. 

Backers of St. Johns expect 
its population to double. A big 
contributor will be the 1,800- 
acre tract of land annexed in 
1952. Half of this has been ear- 
marked for industry. 

Highlighting industrial de- 
velopment in the past year 

been two European-con- 
trolled firms, Pirelli Cables 
Ltd. and Brown Boveri (Can- 
ada) Ltd. 

This year will see the start 
of production at the copper 
rolling and ‘drawing mills of 
Pi Cables. Firm is to 
manufacture high -tension 
cable. Pirelli has already spent 
$2 million on the plant it ac- 
quired in 1953. It is spending 
another $2 million on copper 
mills to supply copper rods, 
Company is controlled by the 
giant Pirelli organization of 
Italy. 

Brown Boveri's plant began 
production upon its completion 
in 1952, Prod Products include bow 


breakers 
Firm i Swiss 


nts ot 
the Board of Trade. Jean 


_ Frédérick is secretary. 





industry. 





SITES 





INDUSTRIAL 


HE richly endowed Laurentians and western section of the 
Province of Quebec offer a variety of sites for all types of 


GATINEAU POWER’S interconnected system of high tension 

and distribution lines extends through the Counties of Pon- 
tiac, Gatineau, Hull, Papineau, Argenteuil, Terrebonne, Labelle, 
Montcalm, [’Assomption, Two Mountains, Vaudreuil and Sou- 
langes — rich in natural resources and adequately served by rail- 


roads and highways. 


FActT ORY SITES for large or small industries are available 

in dozens of municipalities, which offer favourable tax condi- 
tions, where there is available a plentiful supply of intelligent 
labour both male and: female. 


Get away from the crowded centres to surroundings where your indus- 
try can operate and expand under ideal conditions at a minimum cost. 


For full information and confidential assistence without obligation 





tween Montreal and Quebec 
City is Trois-Rivieres. 


area (78,000 in 1951). 

It's one of the oldest com- 
munities in Canada. It, ‘was 
founded in 1634 by Sieur de 
Laviolette. Even in those days 
it was a key market centre— 


but then it was furs which 
flooded through the frontier 
town. 

It’s served by good road, rail 
and water transport. A well- 
equipped deep-water : 


- ean handle both lake ters 


and ocean-going vessels plying 
the St. Lawrence. 

Cheap water power from the 
St. Mew urice valley has .pre- 
moted a diversity of industry. 

newly established 
industries: . 


Sangamo Co., producing elec- 
tric meters; Central Quebec 
| steel 


Major municipal 
tures for 1957: 


$2 million for a new city hall. 

The city is trading centre for 
an area having a population of 
almost 300,000. It’s close to 
large tracts of timberland and 

to ideal hunting, fishing, camp- 
ing and vacation districts. 

Of the population 93% is 
French-speaking. There is one 
daily paper, three weeklies. 

In 1956 the city listed 196 
manufacturing firms with ‘15,- 
000 employees pace total 
salaries and wages. of $38 mil- 
lion. Gross value of production: 
$190 million. 

In terms of employees, the 
largest gry tigger te of industry 
is pulp and pseper , 
products, with 4,800 ee. 
Metal products has’ 2,300, tex- 
tile goods and wearing apparel, 
1,700, textiles 1,100, transport 
and wood products 900 each, 
electrical manufacturing 800. 

President of the Trois- 
Rivieres Chamber of Com- 
merce is Robert Durand, 
manager of the Caisse P 
laire in that city. He was born 
at Loretteville, near Quebec 
City in April, 1911, and gradu- 
ated from the Commercial 
Academy at Loretteville. At 16 
he joined the staff of the Cana- 
dian National Bank leaving to 
enter the employ of the Union 
Regionale des Caisses Popu- 
laires Desjardins, at Trois- 
Rivieres in 1943 as investigator 
and propagandist.-He joined 
the Credit union in 1949. 

He is vice-president of the 
Trois-Rivieres Richelieu Club, 
treasurer of the local federa- 
tion of charitable works. He 
was elected president of the 
Chamber of Commerce in ‘May, 
1956. 

Chamber secretary since 1947 


- is Miss Marguerite Bourassa, @ 


native of Trois-Rivieres. 














MARKET cromety 


The informed opinion of 
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38% of all French families living in the Province of Quebee live on farms 
or in villages of under 2500 population {A.CA. — Post Office — 1953). 


French rural subscribers of Le Bulletin des Agriculteurs 


present the richest market in Quebec for many products. 


Automobiles—* 
*/. of subscribers who own 


Le Bulletin des Agriculteurs ....... 
Highest French weekend newspaper . 
Highest French magazine .....see. 


_ Beetric Washing Machine—* 
- % of subscribers who own 


: ‘Le Bulletin des Agriculteurs ....... 88% 


ee t Highest French weekend newspaper. 84% 


Highest French magazine ......... 83% 


Home Freezer—* 

% of subscribers whoown 
Le Bulletin des Agriculteurs ....... 4.5% 
Highest French weekend newspaper. 3.5% 
Highest French magazine ........ 3.2% 

Home—*t 

*%/, of subscribers who own 

Le Bulletin des Agriculteurs ....... 76% 


Highest French weekend Newspaper. . 53% 
Highest French, Magazine ........ 52% 


. *Canadian Consumer Publications Report—Gruneau Research Lid., 1955. 
t(The 1951 Census showed over 4 times as many families in rural Quebec living 
in their own homes as in the cities of Montreal and Quebec combined.) 


Le Bulletin des Agriculteurs 


“Largest French weekend newspaper a 16%, 


Largest French daily newspaper 


Largest French magazine 


SOR RO OMRON WORN 


RRS MAES 


Although 260,000 French families live in rural Quebec, 38% of the total in the 
Province, neither weekend newspapers nor magazines give good rural coverage. 


To help sell your products in the important rural Quebec market, advertising in 


Le Bulletin des Agriculteurs is a must. 


With 158,000 circulation nef paid, for Dec., 1956, Le Bulletin des Agriculteurs 
offers 50% coverage of all French rural Quebec and 78% French farm coverage. 


- 


Write or phone for complete market information 


Montrech 1117 St. Catherine $.°W 
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+» 810 $30 mill. 


Sorel, established in 1665 by 
Captain Pierre de Saurel, has 
been a Canadian shipbuilding 


rence where it is joined by 
the Richelieu River and only 
45 miles from Montreal, Sorel 
is the home base of the giant 
Simard industrial empire. This 
includes: 

Marine Industries Léd., 
whose facilities include the 
world’s largest end-haul ma- 
rine railway which can handle 
ships up to 12,000 tens. Com- 
pany also builds freight cars, 
manufactures furniture and 
various other products. It is 
Sorel’s largest single employer 
with a work force of 2,500. 

Company built the 5,400-ton 
Arctic icebreaker, H.M.C.S. 
Labrador, the largest and most 
complicated warship ever built 
in Canada. It has also been 
turning out the new $15-million 
destroyer escorts for the R.C.N. 


Sorel Industries Ltd., largest 
privately owned armaments 
firm in Canada. One of few 
major centres in the western 
world which carries on work 
from melted scrap to finished 
weapons. Employs 1,100 per- 
gons. 

Mining too is a big industry 
for Sorel, with both Quebec 
Iron & Titanium Corp. and 
Iron Ore Co. of Canada under- 
taking major expansion pro- 
grams in 1956. 

Another big employer is 
Canadian Celanese Ltd. whose 
plant provides work for 825 
people. 

Chairman of the Chamber of 
Commerce is Léonce Beaudry, 
born ih: Trois-Rivieres, and 
educated at De La Salle Aca- 
demy there and Commercial 
Higher Studies in Montreal. 
His first employment was with 
La Banque Canadienne Na- 
tionale, becoming manager of 
the Shawinigan Falls, Que., 
branch. Later he purchased 
Cyrille Labelle & Cie, a whole- 
sale and retail hardware busi- 
ness and retail grocery, which 
he still directs. 

He is provincial past presi- 
dent of the Retail Merchants’ 
Association, past president of 
the Quebec Wholesale Grocers’ 
Association, Knight of Colum- 
bus, member of the Montreal 
Board of Trade and La Cham- 


LEONCE BEAUDRY 
Chairman 
Sorel Chamber of Commerce 


bre de Commerce de Montréal. 

Secretary of the Chamber of 
Commerce is Jacques Pelletier, 
born in Montreal, graduate of 
Jacques Cartier Teachers’ Col- 
lege and post-graduate of Uni- 
versity of Montreal. He is 
director of studies and voca- 
tional guidance specialist at the 
Sorel Technical School. 
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Hull, at the confluence of the 
Gatineau and Ottawa rivers, 
has a bright future. Just across 
the river from Canada’s capi- 
tal and within easy access of a 
large part of Quebec’s pulp and 
paper industry, the city will 
continue to expand industrially. 

“I see a very bright and 
prosperous future for the city 
of Hull—better known as the 
metropolis of Western Que- 
bec,” says Alfred “Fred” 
Laflamme, president of the 
Chamber of Commerce. “Its 
proximity to our national capi- 
tal and the famous Gatineau 
Park with its beautiful lakes 
and parkways, a project of the 
Federal District Commission, 
makes it very attractive for 
inhabitants and tourists alike.” 

The $18-million Hilton Mine 
development of Steel Co. of 
Canada and Pickands Mather 
Co., Cleveland, at Shawville, 30 


$36,600,000 
$44,950,300 











Sold only at 


EATON S!: 


THE SUCCESS OF THESE 
CANADIAN BRANDS 
PARALLELS THE. GROWTH 
OF QUEBEC 


Quebec, steeped in the rich traditions of 
the past, is today the site of one of Canada’s 
greatest industrial frontiers. The story of 
the recent growth of Quebec is also the 
story of the growth of these brands, ‘for 
many of the products that bear these 
brand-names are mantifactured in Quebec. 


Quebec factories and workmen benefit by 
the consistent, large-scale orders placed for 
them by Eaton buyers. Through Eaton’s 
nation-wide network of .stores, they are 
brought into homes right across Canada. 
And, like the province of Quebec, the sales 
of these products continue to grow as more 
and more shoppers come to rely on their 
quality and performance. Shoppers appre- 
ciate, too, the solid protection of the famous 
Eaton guarantee: “Goods Satisfactory or 
Money Refunded.” ’ 


“T. EATON Counce 


Or* MONTREAL 
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crown attorney for Abitibi- 
West County, president of a 
commission to study the Que- 
bec Mining Act, regional ad- 
ministrator of the Rouyn- 
Noranda and ~ Temiskaming 
Chamber of Commerce and 
vice-president of the Richelieu 
Society. 

Secretary-treasurer of the 
chamber is Roger Saint- 
Sauveur. He. is secretary- 
treasurer of the City of Rouyn, 
director of the Rouyn-Noranda 
Richelieu Society. 

Rouyn sets city assessment 
at $22 million compared with 
$9 million in 1951. Major ex- 
penditures in 1956 included 
$19,000 for completion of the 
city hall, $22,000 for sidewalks, 


$29,000 for sewers, $20,000 for < 


streets and pavements. For 





Hull Chamber of Commerce 


miles west of Hull and the 
new $15-million pulp mill at 
Thurso, 40 miles east of Hull, 
are expected to give a further 
push to the city’s fast-moving 
industrial pace. 

The year 1956 saw the open- 
ing of the $15-million National 
Printing Bureau; the comple- 
tion of the Gatineau Power Co. 
head office at an approximate 
cost of $900,000; a new main 
post office and custom’s office 
($800,000) and St. Raymond 
church ($400,000). 

During the last year too, one 
of the main industries in the 
city—E. B. Eddy Co., carried 
out further expansion projects. 
Other concerns with major ex- 
pansion programs were: Ideal 
Concrete Products Co.; Domi- 
nion Building Materials; 
Beaver Woodcraft Co.; Mica 
Co. of Canada; -and Nemo- 
Brier Ltd. 

During 1956 some $402,000 
Was spent on paving and side- 
walks and an additional $387,- 
000 on sewers and water sup- 
ply. Work also got under way 
on a $500,000 municipal arena. 

During 1956 an additional 
111 acres of suburban residen- 


' tial land was annexed. 


Planned for the current year 
are two new schools totaling 
38 classrooms and additional 
$400,000 expenditure on water, 
sewers, paving and sidewalks. 
Tender has also been requested 
for a $500,000 water reservoir. 


President Laflamme of the 


Hull Chamber is also president 


of the Quebec Concrete Prod- 
ucts Association, vice-president 
of the Quebec Industrial Com- 
missioners Association, presi- 
dent of the Ideal Concrete 
Products Co. president of 
Building Supply Centre Inc. 
Mr. Laflamme, 42, is active in 
civic and municipal affairs, 

J. S. Giroux is the chamber’s 
executive manager. 





NORMAN GRIMARD 
President 
Rouyn-Noranda Chamber 
of Commerce 


1957: $600,000 for the water- 
works (pumping station, wells, 
water lines) and $70,000 for 
pavements. 

Industries which expanded 


last year: 

Dallaire Dairy; Atelier Bu- 
reau Ltd., a furniture proaucer; 
Guertin et Fils, supplier of 
glass, doors, windows, steel; 
Fernand Gaudreau Inc., con- 
tractor. 


- main 


now training a local staff. In 
full operation it will employ 
300 persons in the manufacture 
of underwear. 

Major municipal undertaking 
last year was the completion 
of a power line connecting the 
municipal power plant with 
provincial electrical 
power sources, thus removing 
a former major handicap to 
the city’s industrial develop- 
ment, unsatisfactory power 
supply. 

This year the city is planning 
to buy land for the construc- 











You will find efficient personnel ever 


ready to serve you. . . to give 

you the type of constructive financial 
assistance that will promote your 
best interests. 


THE PROVINCIAL BANK OF CANADA 


350 Branches and Agencies throughout Eastern Canada 





























tion of a federal airport and is 
working on the establishment 
of a year-round ferry. service 
with Tadoussac on the North 
Shore of the St. Lawrence. 
Mayor of Riviere du Loup is 


Rosaire Gendron, 36. He holds 
BA and MComm degrees from 


. University of Laval and has his 


RIA (cost accountancy) degree. 
He is a px Baggy oo of the 
local Cham of Commerce 


and of the local branch of the 
St. Jean Baptiste Society. He 
is a partner in a firm of public 
accountants. 

Present president of the 
chamber: Henri Tetu. 
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MONTREAL 


Wine 


THE CHALLENGE 
OF PROGRESS 


Canada’s progress of recent years offers 
an irresistible challenge. Her stepped-up 
industrial program, her ever-expanding 
mining and oil interests, the St. Lawrence 
Seaway & Power Project, are just some 

of the signs. of Canada's growth. 

Marine Industries Limited is proud to be a 
part of that growth and to meet the challenge 
of progress in dredging Canada’s 
waterways and in buliding, repairing and 
converting the ships that sail them. 
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A. SIMAK LIMITED 
PULPWOOD 


126 St. Peter St. Quebec, Canada 
ES oS SSS 
Canadian Glassine Ce, capi- : : —_ 
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BANK NOTE COMPANY 
LIMITED 


OTTAWA + CANADA 


Engravers & Printers 
or 


BANK NOTES + BONDS + STOCK CERTIFICATES 


STAMPS + DEGENTURES AND CHEQUES 


BRANCH OFFICES * MONTREAL & TORONTO 











OSCAR DUBE & CIE INC. 


founded 1928 
INVESTMENT DEALERS 


Members investment Dealers Association 
of Canada 


105 Céte de la Montagne, 

















W hen in Quebec Stay at the 


CLARENDON HOTEL 


Situated amidst the 
old world atmosphere 
of the Ancient Capital 


200 ROOMS WITH BATH 
FRENCH CUISINE 
AIR CONDITIONED 
DINING ‘ROOM’ 


Five minutes from Dufferin Terrace 


QUEBEC, CANADA 














Established 1924 
Dominion 
Provincial 
Municipal 

Public Utilities and 


Religious Securities 


nium Co.—has mapped out a 
continuous expansion program 
over the next few years that 
will be a big growth facter in 
the town’s development. First 
production of ingots is expect- 
ed from first unit of new plant 
next December. 

Until now mainstay of the 
area has been the 165,000 tons 
of newsprint produced annu- 
ally by Quebec North Shore 
Paper Co. Hydro power is the 
key to the newest industry now 
going ahead on Quebec’s north 
shore. The aluminum co.’s 
$130-million plant is expected 
to produce 160,000 tons of pri- 
mary aluminum ingots in early 
stages of operation. When full 


President 
Baie Comeau Chamber 
of Commerce 


production stage is reached, 
the. new industry is expected 
to provide employment for 
1,200 to 1,500 persons. 

Key to the new development 
is an ambitious power program 
of Manicouagan Power Co., a 
subsidiary of Quebec North 
Shore. (CBA has bought a 40% 
interest in the power firm.) In 
line with greatly stepped-up 
demapd for power by CBA 
Manicouagan Power is spend- 
ing some $15 million on con- 
struction of three more tur- 
bines, each capable of produc- 
ing 50,000 hp. (This will take 
care of the first unit of the 
smelter—producing 40,000 tons 
of aluminum a year.) 

The new industrial expan- 
sion in the area has brought 
greatly increased demands for 
municipal services and in 1957 
plans are for expenditures of 
$1 million on roads, water- 
works, sewers, electric light 
and power. 

Six miles away, another 
town, Hauterive, is experienc- 
ing a new growth stage. More 
than 100 lots were sold the 
past summer for residences. 
Most of the people there work 
for the Quebec North Shore 
Paper Co. in Baie Comeau. . 

President of the Chamber of 
Commerce is 45-year-old Ray- 
mond C. Tremblay, owner of 
an insurance brokers office. Mr. 
Tremblay was born and wi:nt 
to school at Port Alfred, Que. 


and seh of Columbus ¢ 
Degree. 

Secretary of the Chamber of 
Commerce is Lucien Deschénes, 
Born at Trois Pistoles, Que., in 
1904 he graduated from Uni- 
versité Laval in 1924 with a 
B.A. degree. A radio technician 
from 1929 to 1934 he has since 
that time been a special repre- 
sentative of the Lower St. 


Junior Chamber of Commerce 
in 1937, he has been secretary 
of the Chamber of Commerce 


Mr. Deschénes is a staff officer 
of the local brigade of the St. 
John Ambulance, assistant 
governor of the Richelieu 


‘Club and licenciate instructor 


for civil defense. 


In the last eight years more 
than 70 new industries have 
come to the city and scores 
have expanded. 

Major expansion during 
1956: Arctic Dairy, to the tune 
of $800,000. It’s expected that 
the expansion will make neces- 
sary the hiring of 20 new em- 
ployees. | 
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greaseproof 
grades of paper; 


American Watch Factory, 
$300,200; manufactures preci- 


General Electric, J.-Utysse Ste- 
Marie (plywood), Crane Steel- 


“To meet an ever-increasing 
(Continued on page 37) 
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La-Corporation de Prets de Quebec 


FRANCOIS LETARTE 132 ST. PETER ST. L.-A. PEDNEAULT 
President QUEBEC 2 m Vice-President 


There is no industrial com- 
missioner in Baie Comeau as 
yet but the Chamber of Com- 
merce intends to appoint a 
permanent secretary, who will 
act as industrial commissioner. 


‘Secretary. is David Giasson, | gt 

notary. Mr. Giasson studied at 

the college of Rimouski and , | 
= from Laval Univer- le | a2ee 


The giant Bersimis power house, sbbedy ap Ti apes er, will 
bring output up to 1,200,000 H.P. by the aa of I , built 
under a mountain, is fed through a 7.5-mile tunnel, 31 feet in Son dabnend that 


ANDRE LETARTE, L. P. LETARTE F. LEMIEUX 
Secretary Treasurer Manager 














was pierced through solid rock . . . Transmission lines 300,000 volts over 


Rimouski a 400-mile distance . . . Huge a stations have been built at 





se DOUGLAS DC4 

% DOUGLAS DC3 te DH BEAVER 
se CURTISS C46 se NORSEMAN 
ye CANSO PBYS te CESSNA 
se TWIN BEECHCRAFT y& STEARMAN 


HEAD OFFICE AND MAIN BASE: ST. JOVITE, QUEBEC 
Se. Jovite: 192 or 541, also HArbour 2772 (Montreal, direct 
line.) Montreal: MElrose 1-1737 (airport counter); Timmins 
Hangar: MElrose 1-8632, with teletype connectjon to St. Jovite. 
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Population (town) ... 15,560 
(area) ... 19,500 


Bidg. Permits No. Value 


1951 o4 76. $2,724,500 
1956 .. 292 $2,941,056 


Located on the south shore 
of the St. Lawrence River at 
the mouth of the Rimouski 
River, the town is 350 miles 
from Montreal and 180 miles 
from Quebec City. Rimouski is 
a centre of trade, communica- 
tions and varied services for 
the St Lawrence Valley, in- 


Steady growth over the past 
few years was stepped up in 
the last six months of 1956 due 
to new or expanded industrial 


: A major employer was estab- 


Inc. opened up 





Labrieville, at Charles 
eastern tip of the Island of 


etropolis of a new abundant souree of electric 


This assures the m 


power 
to multiply her industries, diversify her — supply the growing needs of 
her population and add to her growth and 
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HYDRO-QUEBEC 


The me house where three 
130, HP. neater are already 
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When business takes you to 
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The place to stay 


is the 
Hotel de LaSalle 
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Co. (catalysts products), Na- 
tional Silicate Lid. (manufac- 
turing silicate of soda). 

Another new company form- 
ed in 1956 was Godsall Equip- 
ment Quebec Ltd.“ for the 
assembling of heavy trucks. 

Transportation has played an 
important part in Valleyfield’s 
rapid development as an indus- 
trial centre. The city is served 
by both the New York Central 
and CNR and is on a highway 
connecting it with Montreal 
and Toronto. 

Programs for local improve- 
ments over the past few years 
have brought a number of new 
schools, and public works. A 
large mumber of new roads 


but none quite like the LaSalle!” 


WHREE FAMOUS RESTAURANTS 


4LL AIR-CONDITIONED 


Hotel de LaSalle 


(Drummond St just above Dorchemer) 


RESERVATIONS—Toronte: EM 4.367? 
Montreal: UN 6-6492 : 














Investment Dealers 
» 


JACQUES LEGARE & CO. LTD. 


111 MOUNTAIN HILL 
QUEBEC, QUE. 

















COLLIER NORRIS & QUINLAN 


MONTREAL TORONTO 
507 Piace d' Armes 320 Bay St, 


Members 
MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 





COLLIER NORRIS & QUINLAN 


LIMITED 
MONTREAL 


507 Place d'Armes 


TORONTO 
320 Bay St. 


Members 
INVESTMENT DEALERS’ ASSOCIATION OF CANADA 











President 
* Valleyfield Chamber 
of Commerce 


have been built and existing 
ones im During 1956 
$1.5 million was spent on roads 
while an expenditure of $200,- 
000 is planned for this purpose 
in 1957. 

Paul Charette, a native of 
Valleyfield and graduate of 
Seminaire de Valleyfield is 


President of the Chamber of * 


Commerce. Starting on his own 
in the retail business in 1934, 
he is now owner of Salaberry 
Daity and president of Belle 
Vallée Dairy Ltd. Forty-six 
year-old Mr. Charette is also 
president of a number of Val- 
leyfield social organizations. 

Secretary of the Chamber of 
Commerce is Léandre Ladou- 
ceur. Born in 1908, Mr. 
Ladouceur is. married and a 
graduate of the Seminaire de 
Valleyfield. He is assistant 
personnel manager of Montreal 
Cottons Ltd. 


Quebec City 


(Continued from page 36) 
demand, Quebec Power Co. 
inaugurated a modern distri- 
buting centre with a capacity 
of 40,000 kwh, at a cost of 
$600,000. 

Last year Quebec undertook 
& public works program total- 
ing $2.2 million; of this about 
75% was completed. 

President of the Quebec 
Board of Trade is Edgar 
Michaud. Born in Levis, Que., 
in 1908, Mr. Michaud has de- 
grees in commerce and arts and 
is also a member of the Certi- 
fied General Accountants’ So- 





ciety. 
In 1931 he bacame assistant 
ountant for A. E. Marois 
. shoe manufacturers, leav- 
ing there to become accountant 
for Faber & Fils Reg’d. He 
later bought that business, in- 
corporating it with another as 
Faber Shoes Inc., of which he 
is president. Mr. Michaud is 
also president of the Quebec 
Shoe Manufacturers’ Associa- 

tion. 

General manager of the Que- 
bec board is Roger Vezina. He 
holds degrees in arts and law 
from Laval and is author of 
many economic studies on the 
Canadian economy. He was 
economic and financial editor, 
l’Action Catholique 1943-46. 














POST OFFICE BOX 1487. =e 


300-Ton Mill at Chandler, 
Quebec; Head Office ot 
Quebec, P.Q., Canada. 





FOR PAPERS OF QUALITY 
High Grade 
SULPHITE PULPS 


GASPESIA SULPHITE COMPANY, £TD. 


QUEBEC, P.Q., CANADA 


Water shipments in SMALL or 
LARGE Cargoes from Port of 
Chandler, on Gaspe Coast. 
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Montreal proper has a popu- 
lation of 1,004,488, up from 1,- 
021,520 in 1951. 
Greater Montreal has 1,595,- 
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R. L. DUNSMORE 
President 
Montreal Board of Trade 


843. Estimatés now put the 
figure at 2,200,000. 

Faced with the growth prob- 
lems common to all expanding 
cities, Montreal also has prob- 
lems peculiar to itself. The 
heart of the city, and still three 
quarters of the total popula- 
tion, is on the small — 201 
sq. mile — Island of Montreal. 


and around, the island. 

Construction. Some $474 mil- 
lion in construction contracts 
were awarded in 1956. This is 
28% more than 1955. 

One project is the much 
neéded slum clearance in the 
city’s east end. Streets are to 
be widened, existing houses 
demolished. The plan calls for 
16 new apartment houses 
which will provide living space 
for 2,766 families at an estimat- 
ed cost of $19 million. 

This project is perhaps the 
most controversial in Canadian 
civic affairs, Mayor Jean 
Drapeau and a minority of city 
councillors oppose the plan as 
unrealistic with present funds 
at this time. Steps to go ahead 
with the plan over the objec- 
tions are under way. 

In LaSalle a $50 million pro- 
ject is planned. In the Pointe- 
aux-Trembles district a 4,000 
unit housing area is planned 
at a cost of $40 million. 

Work has started on a 17- 
mile 200-ft.-wide super high- 
way west from Bout de I’Isle 
under the supervision of Mont- 
real Metropolitan Commission. 

It is to be called the Metro- 
politan Boulevaré and will 
cost around $40 millioa. The 
bill is to be spread among 
Montreal and other municipali- 
ties 

Hoping to speed the usually 


thought to an ex y. 
This would run for 12 miles 
aiong the waterfront. from 
Westminster Avenue in the 
west to Viau Street. 
Montrealers would also find 
another $25 million on their 
improvement bill. 





CORRECTION, PLEASE! 











eink dain, fa FERME guaranteed advertisers 
CIRCULATION OF 155,000 FOR THE YEAR 1957 . 


based on estimated December 1956 circulation: 


NOW We are 


Net Paid Guaranteed ........ 
New Farmers ro Se ee 


- 


140,000 
15,518 
Pleased to Announce the Following Correction 


December 1956 Circulation 


’ 


7. 


Net Paid Guaranteed ..........cseseccecs | 


New Farmers 


Please note: NO ARREARS in our paid figure... 
ALL subscriptions direct by mail to publisher, 


Paid by 
Quebe< 


15,172 


“as filed with the Audit Bureow 
of Circulation, subject to audit. 


This should be extremely good news for our advertisers, who will pay only $1.40 per 


line for this very high circulation—highest of all French farm publications. 











fa FERME 


CANADA’S FASTEST GROWING FARM PUBLICATION 


Ontario Manager 

George K. O'Brien 

47 Dundonald St. 

Toronto —- WAlInut 2-9 147 


Director of Advertising 

Walter G. Blennerhassett 
909 Mount Royal St. East, Montreal 
LAfontaine 6-3327 
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15 year $20 million face lifting, 
that will bring it into line with 
the world’s modern airports. 
Recently the Quebec Gov- 
ernment gave the go ahead 
signal for work to begin on a 
new 29% mile, 6 lane, toll 
throughway running from Cre- 


mazie Blvd.,-in North Montreal, 
to a. point just north of St. 
Jerome. There it will link up 
with the existing four-lane 
highway that cuts up to St 


year. Estimated cost is $41 
million and work should take 
three years. 

A building boom grips Mont- 
real.In 1956 there were either in 
Agathe through the tourist- the projected stage, under con- 
luring Laurentian Mountains. struction or being completed, 

Work is due to begin this some: 











A New and Exciting Era... 


with ELECTRICITY 


Electricity stands always on the threshold of new and exciting 
possibilities. Present advances, which often seem like modern 
miracles, are but a prelude to future developments that will 
lead to better living for everyone. ° 


Many phases of Quebec’s rapidly expanding industry and econ- 
omy depend upon hydro-electric power produced and distri- 
buted by Shawinigan. To meet‘the steadily growing demand for 
electricity in the area it serves, Shawinigan has a long-range 
expansion program, part of which is a new six-unit generating 
station now under construction at Rapide Beaumont. 


With the addition of the new 246,200 kilowatt Rapide Beau- 
mont station, the total installed capacity of Shawinigan’s St. 
Maurice River system will be raised to more than 1,500,000 
kilowatts. 


Thus, by constantly expanding its facilities for the production 
and distribution of vital electric power, Shawinigan is helping 
to usher in the most exciting era of modern times. 


| Shawinigan 
| WATER AND POWER CO 
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POPULATION 


The greatest asset of La 
Province de Québec is the 


cooperation and guidance 
of this government they 
have moved from on 
old-time agricultural 


$3,378,300,000. In 1955 
it had risen to 


$8,07 4,300,000. They find 
Le Province de Québec a 


good place to live, 
work and play. 


Tito, | 
AGRICULTURE 


Farming is the basic industry of French 
Canada. Over 134,000 farms produced 
erops estimated at about $500,000,000. 
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| MANUFACTURES 


Manufacturing is booming 
in La Province de Québec. 
Over 4,000 new industries 

were established in the 
' Province during recent 

years. Attracted by 

abundant economical 
power, availability of raw 
| , material over a splendid 
| network of road, air, 





in 1955 mining accounted for over 
37% of the Province’s production — 
just over 10 years ago this was only 
10%. 1956 mineral production esti- 
mates were $463,572,038 and included 
gold, silver, iron ore, copper, zinc, 
asbestos, titanium and other industrial 
minerals, as well as building materials. 


LA PROVINCE D 
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TOURISM 


La Province do Québec 
is a tourist's mecca. 


Tourists are Québec’s third 


industry. in 1956, an 

estimated 2,000,000 

tourists visited French- 
$180,000,000 behind. This 


incoming money. Tourists 
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FORESTRY 


Over 264,000 square miles of La Pro- 
vince de Québec is in forests, which 
furnished in 1955, paper valued at 
$456,126,321, over 45% of Canada’s 
total production. They also supply 
material for numerous timber and other 
industries. 


Tan 


all share in this supply of | 
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HOWARD A. CORRIE 


The appointment of Mr. Howard A. Corrie 
@s Soles Manoger of Canadian Canners 
(Western) Limited (Aylmer Products} & 
@nnounced by Mr. George &. Deacon, 
General Manager. 

Mr, Corrie has held the position of Assis- 
fant Sales Manager for the past two 
years prior to which he was Special Seles 
Representative for Southern Alberta and 
for Vancouver. 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 
Elsewhere: 








years $11 
years $13 


s a year: 
Ss] @ year; 




















for Thermo-Fax copying ma- 
chines in Montreal, Ottawa, To- 
ronto, Hamilton and London. Now 


it has come up with two other 


important announcements: 

@ The opening of direct sales and 
service stores for the machines 
in Winnipeg, Edmonton, Calgary 
and Vancouver to complete its 


addition to manufacturing build- 





ings. 
These developments will add 





on —-- - 


ee 





Mf 


. 


Wf 


ENGINE COOLING RADIATORS 


Manufactured by 


For efficient cooling service. 


Most of the leading 
manufacturers in 
Canada of Diesei 
Locomotives, Buses 
GF and Industrial En- 
gines use Carter 
Radiators as original 
equipment engineer- 
ed to their individual 


requirements, 


JAMES B.. CARTER LIMITED. 


WINNIPEG 1, CANADA 


Also Manufacturers pf 
Bus Interior Heaters—Torque Converter Oil Coolers 








eldons- 


» 2-UNIT—MOOd Type, Exhaust or Supply. These Sheldon Units are ideal in 
large qUontities of cir mist be removed. For air supply 
weatherproof 


epplications where 


ROOF 
VENTILATORS 


needs, the PR Unit is provided with reversed action. Completely 
casing. Wheels of cast aluminum, corrosion end spark resistant. 


VR UNIT —~ Vertical Exhaust Type. Dis- 
sherges vertically at high velocity. Dis- 


/ pipetes dirty cir, dust, smoke, 


acid 
geses, of! ond grease-iaden air, high ateve 
buildings. Weather-resiszant stee!, copper 
er cluminum construction. 


; 


Canada, expansions of existing 


industry across the nation 





or written material “in four 
seconds. It is electrically operated, 


and sealers, to varnishes, insula- 
tion materials and decorative 
ribbons. 
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Trends in Manitoba 


About 50 new industries located 
in Manitoba during 1956, but Hon. 
F. L. Jobin, Minister of Industry 
and Commerce, points out that 
only a “limited number of smaller 
towns are now in the orbit of this 
industrial prosperity.” 

Of the record $655,000,000 worth 
of factory production in Manitoba 
during 1956, Greater Winnipeg 
accounted for $530,000,000, and by 
the same token got most of the 
province’s $134,375,000 industrial 
payroll. 


There is, however, a continuing 
trend to decentralization. This was 
pointed up by the $5 million can- 
nery planned for the Portage la 
Prairie and industries at Al- 
Altona, Boissevain, Morden and 
Steinbach which provided the 
basis for a departmental study on 
what industry means to a com- 
munity. : 

There is no “sure-fire” way. to 
effect decentralization. But ways 
to assist it which were empha- 
sized by Mr. Jobin, include town 
pride, an attractive town, aggres- 
sive town. spirit, community ¢o- 
operation, sewer and water, good 
labor force, road and rail facili- 
ties, utilities, tourist attractions, 
patience, good local administra- 
tion, imagination, an active cham- 
ber of commercé, and close co- 
operation between this group and 
the town council. 

Add to this the assistance given 
by the departmeént of industry and 
commerce, and an effective basis 
is established for aiding commer- 
cial and industrial development 
throughout the province, he said. 

e - o 


Planning For Future 

The acquisition of a manufac- 
turing plant in Brantford, Ont., 
by Worthington (Canada) 1955 
Ltd., has been announced. Built 
in 1954, it covers an area of 60,000 
square feet, and additional acre- 
age has been acquired by the 
company to allow for expected 
future growth. 

Worthington (Canada) was 
organized in. November, 1955. In 
January,- 1956, the company be- 
gan the manufacture, distribution 
and sale of the broad line of prod- 
ucts manufactured by the U-S. 
parent organization, Worthington 
Corp. District sales offices have 
been established in Montreal, To- 
ronto, ‘Calgary Vancouver, 


jand are staffed graduates of 


the training courses held annually 
at the corporation’s manufactur- 


* A 10,000 square foot warehouse 


.| trial equipment ‘for off-the-shelf 


sale to dealers and other cus- 
tomers located in Western Can- 
ada. 





and offices have just been com-| 
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ere invited to report thelr progress in this cotumn. 


up of new areas 
centrations of settlement, the in- 


acceptability of propane | i 


creasing 

for ever-widening uses, the pro- 
gress of industrial development, 
all contribute to an expanding 
market pyramided on top of exist- 
ing markets that continue better 
than normal growth. 


benefits that are available to areas 
served by natural gas pipelines 
and other utilities. 

“Further indication of the way 


the ability of western Canadian 
LP-gas production meeting all 
Canadian demands. 


ited, and its affiliates, is actively 
building up an almost insatiable 
market well in advance of West- 
ern Canadian production capa- 
city.” 

Hydrocarbons Pipelines Lim- 
ited, a CHL affiliate, is now in the 
active planning stagé for the 





building of a products pipeline. 
Initial planning calls for a 
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D. S$. ANDERSON 4. M, BANKES 


The appdéiniment of D. S. Andersen as an Assistant General 
Manager of The Royal Benk of Canada is _onnounced. 
Mr. Anderson, who will assume his new duties at Heed Office, 
Montreal, on March Ist, has been Manager of ahe Toronto, 
Main Branch, for the past five years. He joined the bank in 
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ROYAL BANK APPOINTMENTS 
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...outclasses ‘em all! 


When the light says “go”—you GO! You leave the pack 
‘ behifd when you nudge the accelerator of the.new kind of Ford! 
Pick your own brand of ginger—a great V-8 like the one that broke 
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458 power-and-enduranice records on the Bonneville Salt Flats . . . 
or the road-proved Mileage Maker Six—the most modern Six in 
Canada! Whichever you choose, you'll take nothin’ from nobody! 
Even-Keel Ride lays a pavement on every road! A big 
part of the magic of the new kind of Ford is in its revolutionary new 
frame-and-suspension. system—Even-Keel Ride. It smooths the 
bumps, straightens the curves, paves the road in front of you. You 


sit low, snug and comfortable, while your Ford hugs the road like 


a coat of paint. K’s fun to go first—and go smooth—in a Ford! 


Ford makes it easy to feel like a million! Ford’s styling is 
a whole era ahead of the field. It’s the kind of styling that makes : 


people stop and stare with envy, the kind that makes competitive 
cars look old-fashioned! It’s yours in 18 Ford models—9 Fairlanes, 
4 Customs, 5 Wagons—every one of them long, low and lovely! 
Quality goes deep in the new Inner Ford! Ford has built- 
im quality in places you never see. Bodies are héavicr, more sturdily 
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bolt is new, éach inch newly éngi 
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-=that's the new 


In looks . . , in get-up-and-go .. . in satin-smooth ride... ia 
and solidity... Ford takes nothin’ from nobody! 
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built; they’re completely insulated to keep out sound and ‘weather; | 
doors close with the solid authority of a bank vault. 


Every nut and . 
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quality. 
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© Chartered Accountants 





LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
: Chartered Accountants 


KENT BUILDIN 
4. James tt. East 
BOMEREAL, Tol. mA. 1005 








BOULANGER, FORTIER, RONDEAU & CIE. 


Chartered Accountants 
Licensed Trustees and Receivers 


71 ST. PETER ST. QUEBEC, P.Q. 








EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TORONTO MONTREAL 
Representotives ot WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
LONDON, ENG. 


TLAMING 








Ss. 


P. 


MONTREAL 
VANCOUVER 


ROSS & SONS 


Chartered Accountants 
TORONTO « OTTAWA e@ CALGARY 
LONDON, ONT. a SAINT JOHN, N.B. 
Established 1858 








J. MceCOY & CO. 


W. 
Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 











Prick WATERHOUSE & Co. 


Chartered Accountants 
MONTREAL OTTAWA 


WINDSOR 
EDMONTON 


HALIFAX 
HAMILTON 
CALGARY 


TORONTO 
WINNIPEG 
VANCOUVER 
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_ 
RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto @ Hamilton 
Winnipeg @ Edmonton @ Calgary @ Vancouver 











COSSAR, HARPER & COMPANY 


Chartered Accountante 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
434 University Avenue 
TORONTO 


310 Bagot Street 
KINGSTON 








Hilborn & Company 


Chartered Accountants 
69 YONGE STREET TORONTO 


EMpire 4-1359 








COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 








Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Torento @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 








DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 
Windsor Chatham 


Vancouver Prince George 


Montreal 
Calgary 


Toronto " Winnipeg Regina 


Edmonton Quesnel! 








GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 








GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG — REGINA 
EDMONTON — CALGARY — CRANBROOK — VANCOUVER — VICTORIA 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt, Kiféhener 


Toronto 


&. 3. HOW 

®. S. McPHERSON 
1. G, BROWN 
Licensed Trustees 


Representatives 
Throughout 
Canada 
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ee immed & Co. 


cust’ taane emer & Ce. 
Chartered Accountants 
Montreal Quebec Ottawa Terente Saint John Sherbreeke Vancouver 
Bamiiten Charietiectewn - Edmosten Rimeuski Winnipeg Kitchener 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Torento Montreal 








PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr, 8. DOUGLAS HMA 8. C. BERTRAM 
T. 0, WARDLAW DONALD D. HILL) W. T. SINCLAR 





A prentice 
ills or Headaches? 


By JACK McARTHUR 


Say “Apprenticeship” 
you've got an argument. 


Like clean living and lots of 
fresh air, apprenticeship is some- 
thing which everyone thinks is a 
good idea in principle, 

But some companies have had 
trouble making it work in prac- 
tice. 

Others, a Financial Post survey 
shows, find it a valuable way of 
adding not only to their resources 
of skilled help but to supervisory 
and other higher-up staff. 

Similar things can be said. for 
a variety of big-scale on-the-job 
training schemes which do an 
apprenticeship-type job for indus- 


and 


Basically, it’s agreed, schemes 
of apprenticeship or extensive on- 
job training are an-ideal way of 
filling the needs of industry. Since 
they are administered by indus- 
try, they can be related closely to 
requirements. And special skills 
necessary in specific operations 





can be taught along with the gen- 
eral knowledge. 


General Motors cf Canada, for 
instance, has had impressive ex- 
perience. 

No less than 75% of GM’s ap- 
prentices have stayed with the 
company. And a very high per- 
centage of these have shown the 
know-how and initiative to win 
promotion beyond journeyman 





This is the first of two 
articles on apprenticeship, 
another unit in The Financial 
Post’s coverage of Canada’s 
skillpower shortage. 

This article deals with the 
problems of apprenticeship, 
the dangers and pitfalls. 

The second article will 
tell how well-run apprentice 
plans operate. 

















status — to which apprenticeship 
has entitled the 
Gratifying Results 

“Most gratifying,” says Inter- 
national Harvester of Canada of 
its experience, Some of IHC’s top 
men were apprentices. 

A major electrical company is 
planning expansion of its appren- 
ticeship plan. It comments: 

“Tt is our belief that this ap- 
proach to the skilled labor short- 
age is the most direct and realistic 
solution which can be realized 
under existing circumstances.” 

This company has added 75 
apprentice grads to its tool-room 
staff since the war, expects 
another 20 this year. 

Industrial firms have evolved a 
great variety of schemes aimed at 
easing their shortage of skilled’ 
help. 

Most have this in common: 
Bhey combine actual in-factory 
work with varying amounts of 
classroom-type training. 

Orenda Engines Ltd., for ex- 
ample, is currently introducing a 
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Norman B. MeLeod & Co. 
Chartered Accountants _ 
Norman B. Mcleod, F.C.A. 


67 Youge St., Toronto — : EM. 8-6460 





program of subsidizing outside 
educational courses to supplement 
on-job instruction. 

Orenda does not have a formal 
apprentice plan, yet it gets results 
by putting responsibility for job 
training on foremen and sub- 
foremen. Production line people 
combine with the company place- 
ment section to upgrade promis- 
ing workers. 

“This meets most of our needs,”’ 
says Orenda. 

The Danger 

The danger of informal training 
plans is that they may lose their 
direction and speed. With a 
formal, laid-on program, this isn’t 
as likely to happen. 

On the other hand, formal plans 
sometimes become too rigid, 
aren't continually reviewed with 
an eye on company needs. 

Thus with an informal arrange- 
ment, special care must be taken 
to keep training efficient. With a 
formal plan, care to ensure that 
specific requirements are really 
being filled is needed. 


Bringing Back the ‘Forgotten’ Foreman 


Some companies — feeling that 
the foreman is becoming the for- 
gotten man of the industry—de- 
vote special courses to foreman- 
training. 

Others combine whatever plans 
they may have in operation with 
special — and often continuing — 
surveys of leadership potential. 
They help employees realize their 
potential. Chrysler of Canada is 
one example. 


Most major apprenticeship 
plans look like this: 


@® They cover—naturally—-what 
are loosely called skilled trades. 
@® They may or may not come 
under provincial apprenticeship 
plans. In some cases, for certain 
skills, they must do so. 


® They last from two to six 
years. Most often: Three or four. 


This results in the occasional 
lament that uniongstewards are 
the very nien who should be in 
positions of management author- 
ity. However, there seems to be 
a tendency now actually to re- 
cruit able unionists for super- 
visory staff. 

A U.S. survey recently indi- 
cated that top union men had 
many of the same qualities re- 
quired fer good supervisory 
people. 

There are admitted handicaps 
to extensive formal on-job train- 





® They involve 5,000 to 10,000 
hours, most of which ih be 
actual shop work. 

* They call for steady wage pro- 
gression until the near-grad is 
getting almost as much as a grad. 
* Applicants frequently have to 
rg junior matriculation. 

@ Examinations are given in 
classroom subjects, periodic re- 
ports are compiled Covering 
apprentices’ plant assignments. 

Union Control 

There is a widely varying 
amount of union control in these 
plans. 

In many cases, the apprentice- 
ship plan is detailed in the union- 
management contract—at General 
Motors, for one — and can be 
changed in major detail only by 
negotiation between union and 
company. 


—It’s often difficult. to get 
young men to become apprentices. 
They think they can make more 
money faster somewhere else. 
And often they can. To counter- 
act this, some firms—particularly 
larger ones—are paying substan- 
tial wages to workers-in-training. 


John Inglis Co. some time ago 
discontinued its formal training 
program. 

Actually it withered on the 


vine. Only a few young men were | {P” 





In fact one of the major objec- 
tives of United Auto Workers has 
been to win some control over | 


apprenticeship. | 


' 


Thus, at Ford of Canada, nego- | 


tiat.ons between union and man- | 
agement are going to mean some | 
compromise changes in the fam- 


ous Ford Trade School. | 


Most unions co-operate 
apprenticeship schemes, 
all want limitations on the num- 


in | 


trained. 


At Toronto Transit Commission, | 
unions have supported apprentice- | 


ship in recognized trades without | 
question. But they have been) 
more reluctant to embrace 


in the transit industry. 


of unions that too many skilled 
people will be trained for parti- 
cular jobs. 


Canadian Pacific Railway finds 
the various craft unions are co- 
operating increasingly in on-job 
| training. 


From statements by labor, it’s 
obvious that introduction of 
| formal training schemes are going 


though | _to find unions wanting a voice in 


| their management. 
ber of apprentices which can be 


They also want the apprentice 
to become a union member. 


Where management picks 
people for job training with an 
'eye on their leadership potential, 


it | this may present a problem 
when applied to skills found only | 


The trainee may become a more 
enthusiastic union member than 


This reflects the frequent fear | company employee. 


Hiring Unionists for Supervisory Jobs 


administration costs are worth the | 
risk of losing, these people when | 
they graduate. 


A company in secondary steel | 
reports only half its apprentices | * 
graduated. Of these a little over | 
63% are still with the company. | 
This may not seem a particularly | 
good record but almost half those | 
remaining are in supervisory jobs. | 


The preponderance of opinion | 
seems to favor greatly expanded | 

apprenticeship. Toronto construc- | 
tion man Joseph M. Pigott says: 


take no interest and carry no. 
apprentices.” 

This refers to participation ia'| 
Bevan Ontario apprenticeship sys- 


A field where apprenticeship 
can do a big job — but where 
there are many problems — is in 
automotive repairs. Almost any 
Ypaestarte can talk, often in un- 

Strained language, about the 
nates of good auto — 

An auto trade magazine de- 


clares: 


“There can be no disputing the 


: 





Rene de Cotret, Ferron Nobert & Co. 
Branch Office Drummondville Shawinigan Falls 
Chartered Accountants 
Three Rivers, Que. 








B. €. TANNER & CO, 
Chartered Accountants 
509 Imperial Bank Bldg. Edmonton, Alberta 








CHRISTENSON, SIMONTON & CO. 
Chartered Accountants 


EDMONTON CALGARY 








WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








NASH & NASH 


» Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








Need more money? 


Investment news in The Financial 
Fost can hele you in men specific 
Read it regularly. ibe 


Im Canada: 96 a year; 2 years $11 
Elsewhere: $7 = year; 3 yoars $18 


T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 














Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA ©@ MONTREAL © BROCKVILLE © TORONTO © SUDBURY 
NORTH BAY @ SAULT STE. MARIE 








WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 
Edmonton 


Calgary 


Vancouver 











* Management Consultants — 





OR WICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS. 
MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO 80 KING ST. W., EMPIRE 6-2551 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 
609 Royal Bank Building 909 Dominion Square Building 


TORONTO 1 MONTREAL .1 
EMpire 3-9748 UNiversity 6-8359 








DRAKE, 
STARTZMAN, 

SHEAHAN 
and BARCLAY 


Distribution and Materials — 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, NLY. 








Spry & Trundle 
Limited 


Management © Marketing @ Manufacturing © Industrial Relations 
44 King Street West, Toronio, Ont, 


te 








—h(o LW. Howard, be a 
CONSULTANT TO M 


Suite 5 
1509 Sherbrooke St, W. 
Montreal, P. Q. Tel: WI. 3891 


- din 








J. D. WOODS & GORDON 


LIMITED 


MANAGEMENT CONSULTANTS 
Member of Assoctatson of Consulting Management Engmeer:. Inc. 


15 W St. West Aidred Bidg., 507 Place d’Armes 
TORONTO, ONT. MONTREAL, QUE. 








0. A. MATTHEWS & ASSOCIATES 
MANAGEMENT CONSULTANTS 


With co-ordinating in Canada and U.S.A. 
TORONTO, CANADA 


434 University Avenue Tel: EM. 8-2146 








PAUL E. DUFRESME L. @. DAIGNEAULT T, & McLAGAN 





al 


DUFRESNE McLAGAN & ASSOCIATES 
. REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 , VEreneD, HEP TINAS. 4 

















199 BAY ST. EMpire 3-238] TORONTO 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
LICENSED TRUSTEES C. J. DICK, W. RB. O’LOANE 


“It would be very valuable if 
| en cout emaanion the leubec- 
»q | tance of more employers provid- 
ing opportunities for these young 
men. 

“We staal have &{ least twice 
the number of apprentices 
idaioe wale Goad dalle teite |i 
three times as many ... Un-/di 
fortunately too many employers 
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PROFESSIONAL DIRECTORY 
© Consulting Engineers 





CANADIAN BRITISH ENGINEERING CONSULTANTS 
_ Water Supply and Purifichtion, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


Mew Westuinster, 8.C. 
774 Columbia Si. 


Terente, Ont. Halifax, 4.5. 
1662 Avenve lid. PD. Bex 93 








BEAUCHEMIN - BEATON - LAPOINTE 


CONSULTING ENGINEERS 7 
(formerly J. A. Beauchemin & Associates) 
INDUSTRIAL © MUNICIPAL © PUBLIC WORKS PROJECTS 
BUILDING ond SITE SERVICES 
REPORTS © ESTIMATES © DESIGN © COMSTRUCTION SUPERVISION 
1610 SHERBROOKE ST. WEST Glenview 6195 MONTREAL 25, CANADA 








Stadlez, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 &. Catherine Street West, Mentreci, Canede 


© COMMERCIAL © MUNICIPAL © PROCESS @ POWER 


tw 








B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street + «+ «= 


; 


Vancouver 1, B.C. 








Professional Engineers — Ontario Land Surveyors 

Design and Supervision of Municipal Services Control Surveys, 

Topographic Mapping Subdivisions; Reports Designs Surveys 
1480 Don Mills Rd., Don Mills, Ont. Hi. 7-7271 


MARSHALL, MACKLIN: and MONAGHAN 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


600 S$. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE. 
‘MONTREAL EAST, P.Q. 
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Cc. D. SCHULTZ & COMPANY 
: Limited 


825 Howe St. Vancouver, Canada 


: 
**Ponesrans+ * 








Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 


© Reports © Design ¢ Supervision 
69 Eglinton Ave. E. HUdson 1-6887 Toronto 








McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT ‘DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 








A compeny owned «nd operated by 
Consylting Engineers 
Civil, Electrical and Mechanicel oe Consultation 
Supervision, inspection, Appraisal and investigation 
MONTREAL: HU. 9-494) 





TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 


RACEY, MacCALLUM and ASSOCIATES LIMITED 











WARNOCK HERSEY 


Company Ltd., 


Consulting & Inspection Engineering 
Analytical Chemists 


OFFICES & LABORATORIES COAST-TO-COAST 


MEAD OFFICR— 128 ELMSLIE STREET, MONTREAL 32, P.Q, 











T 





CRIPPEN WRIGHT ENGINEERING ae 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cawsewoys, Doms 


207 West Hastings Street Vancouver, Canada 





= 





SIR ALEXANDER GIBB & PARTNERS 


CONSULTING gree 964 


Docks & Horbours Power Wietweye & Seidges: 
; 
Water Supplies; industriel; Airports, trrigation 
IDNDON, ENGLAND Velophene EM. 6-2633 
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* Consulting Management Engineers 





STEVENSON & KELLOGG, LTD. 
Consulting ret Engineering 
TORONTO MONTREA VANCOUVER SEATTLE 
16 Eeiinten Ave. &, 4a25 toecsecche W Reyel Bank Bids. 444 Bidg. 


Mentreei 6, r.2. Voncouver 2, 8.C. Seattle 4, Wash, 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 








EDGAR DION 
Consulting Management Engineers 
MONTREAL 











STEVE DEMBICKI,. 8. Sc. (Bng.),M. Eng., P. Eng. 
| : eg ee eee. 
' ALLIANCE MANAGEMENT ASSOCIATES LIMITED ., 
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In first nine months of 1956 
(ending Sept. 30) net profit 
was $6.2 million compared with 
net of $3.6 million for first half 
1956 and $7 million for the full 


by company to be up approxi- 
mately 10% over d- 
ing period of 1955. Receivables 
rose about 40% while unearned 
income was up some 50%. 
Company reports the greater 
increase in unearned income 
was due largely to lengthen- 
ing of maturities, which trend 
prevailed until recently. 

Late last year, President G. 
E. Wemp reported that while 
company had held down ex- 
penses, this was more than off- 
set by increase in cost of 
money. Experience with delin- 
quent accounts, however, com- 
pares favorably with any other 
period in company’s history. 


MaeM.- 
Bloedel 


MacMillar & bBloedel OB, 
trading at.ccent $3344, is 40% 
above UV level ($24), could 
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INDUSTRIAL 
Canada’s 
. and utili 


attractive long-term 
ment paper. 


branches throughout C 
credit on automobiles, ai 


tors, radios and other durable consumer 


insurance business, 


field. Company has an excellent growth 
rate, with earnings particularly rising dur- 


ing the postwar years, 
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ACCEPTANCE — With 

wealth per capita, 

tion of consumer durable equip- 

ment still far from the saturation point, an 

term outlook would seem 

present for companies financing ane, 
Industrial Acceptance, with 
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MACMILLAN & BLOEDEL — One of 
the largest manufacturers in the world of 
timber products, including output of ply- 
wood and kraft pulp, MacMillan & Bloedel, 
with large timber reserves, 
transportation advantages, and agressive, 
research-minded management, has excel- 
prospects for participating in the 
world-wide growth of its industry. Expan- 
sion now under way to be completed in 


Inw - cost 


Fe 9 will further boost production, includ- 


mg newsprint and kraft paper. Company's 
oii worth has shown steady expansion, 


with postwar net per share appreciably 


above earlier years. 





How Te Read Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the behind 


rise 64% before reaching OV 
level ($55). Price is 9.4 times 
1956 earnings of $3.56 a share. 
At indicated dividend of $1 per 
year (including 20c extra paid 
in 1956 and 1955), yield is 
2.99%. Price in. 1956-57 has 
ranged between a high of $48 
and low of $28%. 

Sales for year ended Sept. 
30, 1956, were $176 million, 
little changed from previous 
year’s $175.3 million. Drop in 
lumbér sales volume was bal- 
anced by higher plywood sales, 
higher prices for lumber and 
bleached pulp. 

After taking maximum de- 
preciation for income tax pur- 
‘poses but normal depreciation 

in the books, net profit was 
$138,685, 615 or $3.54. a share, 
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&8c instead of 77c; third quar- 
ter, $1.05 instead of 97c; and 
fourth quarter, 6lc. 


Here is a summary of past 
two years’ production: 
Years ge gy 30: = 
Yeabat Bs 527 
Plywood, mill, sq. ft. %” 

basis 


1955 
600 
580 


233 
413 

84 
219 
430 


Capital expenditures totaled 
$45.3 million, including nearly 
$34.2 million on the Port Al- 
berni expansion. This project 
includes installation of two 
high-speed newsprint ma- 
chines, one of which should be 
in production i in second quarter 
1957, the other less than a year 


The $67 million expansion at 
Port Alberni also includes 2 
general purpose paper board 


in North America and the U. K. 
have affected house construc- 
tion and may extend to indus- 
trial construction. Company’s 
lumber and plywood sales 
have already been hit. by this 

. development, and officers con- 
sider it likely that this situa- 
tion will continue. 

The U.K. Government has 
also carried on a gradual liqui- 
dation of its strategic reserve 
of lumber built up after World 
War Il. Prospects of any re- 
vival of U. K. market for B.C, 
lumber in the near future are 


_ not considered encouraging. 


Higher water freight rates 
have slowed down shipments 
to U.S. east coast and other 
export markets. 





Trust Companies 


CANADA TRUST CO., London, 
Ont. net profit for 1956 was $283,840, 
6% higher than 1955's $266,617. 

Total assets under administration 
were $282 million, an increase of 
$34 million from previous year. 

Annual meeting will be held on 
Feb. 18 in London. 

Liabs, to public, etc* $36,651,346 $35,079,566 

i olders’ equity.. 5,990,638 3,941,799 


— & a. agree. 27,708,932 22,722,316 
Office premises — 


EKarned per share . 
Paid 
aBased on no. of shs. as calculated from 
—— paid. 
1956, co. issued 50,000 ad- 
ditional shs. 





CHARTERED TRUST CO. To- 
ronto, net profit for 1956 was $320,- 
396, 105% higher than net profit 
of $290,011 in 1955. 

Both earnings and assets reached 
highest levels in company’s history, 
reports President R. R. Corson. 

An offering of 15,000 shares, made 
to shareholders at $40 per share, 
was entirely taken up. This in- 
creased eaten" eae outstanding 
to 90,000 shares, $20 p 

Company added $100, 000 to invest- 
ment reserve and contributed $143,- 
000 from profit and loss account to 
employees’ retirement fund. 

Company opened a new branch in 
west Toronto and one in Oakville, 
Ont. It also opened a real estate 
office in east Toronto. 

1936 1955 


Liabs, to public, etc.* 23,889,105 95,552,368 
Shareholders’ equity . 3,741,300 3,179,404 


shares ou 
ted from dividends paid. 
" enea In 1956, 15,000 additional shs. were 
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va Tee are method of 
from the companies’ pub 


account was 9.5% higher 
at "42,008,614 ($2,619, . ae 


$ 
1,241 
406,550 


132,907 


accoun’ 

Net profit . cececes 

Earned per Share eee0 
Paid 





ONTARIO LOAN & DEBENTURE 
CO., London, Ont., net profit for 
1956 was $406,160, 14% higher than 
the $356,253 in 1955. 


Debentures outstanding increased 
by $1,132,039, to ‘$25.2 million; and 
holdings of mortgages by $713,576¢ to 
$33.2 million. Savings deposits de- 
creased $487,401, to $8.6 million, due 
partly to depositors’ investment in 
company’s debentures to earn a 
higher interest rate. The number of 
depositors increased.. 


Payments on mortgages were well 
met during the year, with only $7,- 
855 interest in arrears at Dec. 31 
compared to $9,328 a year earlier. 

1956 1955 


g ¢ RY 
34,127,730 33,477,010 
5.846.760 5,780,600 


Liabs, to public* .... 
Shareholders’ equity ‘ 
red by: 


69,000 72,000 
33,194.713 32,481,136 
10 


$1.62 $1.43 | 
eee 1.00-+400.15 1.00+ 20.15 


sttxtes payable in February of year fol- 


end comparing company financial statements, The 
ration accounts. Variatic 


2.25 | Earn 


ns 
reports are icotactes. 


years), bringing total to $147,401 
($70,114). 
1956 1955 


Liabs. to public, etc.* 4 267 43,147,962 
ders’ equity . 4,593,006 4,420,444 
*Secured by: 


Mtges. & sis. agree. . OS ae — 


18 155, 560 18, 870, 724 
47,568,406 

13,213, 755 ‘et 
491,740 306,715 

$2.03 “aa 

1,00 | 0.80 
reserve. 

Based on number of shs, o/s as calcu- 

lated why dividends 2 
Note: 40,000 additional shs. were issucd 


thoy S EE ae through the ise 


TORONTO GENERAL TRUSTS 
CORP., Toronto, Ont., net profit for 
1956 was $402,433, 5% higher than 
the $381,922 the previous year. 

New business in 1956 was a re- 
cord, President C. C. Calvin says. 

Total assets under administration 





lion. 

Company’s reserve fund increased 
by $300,000 to $3.5 million by trans- 
fer from profit and Joss account. 

The annual meeting will be held 
Feb. 6-in Toronto. 


Liabs. to public, etc. ° sh.e7,003 $51,100,251 
Shareholders’ equity 6,633,067 ~~ 
y: 


005,625 ‘15,212,177 
: 1810;00, 1,742,000 
785,045 41,266,708 


Construction 


GYPSUM, LIME &-. ALABAS- 
TINE, CANADA, LTD., Toronto, 
consolidated net profit for the year 
ended Nov. 30, 1956 were $2,058,611, 
9.9% lower than net profit of §$2,- 
263,079 in previous year. 

Sales set a new record due to 
the high level of construction ac- 
tivity, says President P. N. Gross. 

Improvements in plant facilities 


914 enabled company to meet increased 


business volume, but rising costs for 
labor, materials, sales and adminis- 
tration, together with decline in ex- 
port business, reduced profits. 
Capital expenditures amounted to 
$2,456,455. Principal items included 
construction of rotary kiln at 
Beachville, Ont., mortar mix plant 
at Hespeler. Ont.. additional gypsum 
rock storage facilities at New West- 
minster, B.C. rock handling facili- 
ties at Blubber Bay, B.C.. and 
acquisition of -gypsum properties 
and manufacturing facilities at 
Windsor, N.S. Estimated capital ex- 
penditures for 1957 amount to $1.6 
million, including completion of a 


hitea i $38 million, to $481 mil-| second rotary lime kiln and a shaft 


kiln at Beachville. 

Company’s gypsum quarry at 
Falkland, B.C., was depleted and 
the New Westminster plant is now 
using gypsum rock from Mexico. 
The Calgary plant is using gypsum 
brought from the “Gypsumville, 
Man. plant. There were also 
changes in source of rock for the 
Montreal East plant. 

Company split its common stock 
on a two-for-one basis. 

Outlook ‘for building and con- 
struction industry is-not as bright as 
a year ago. Volume for 1957 is ex- 


ones pected to reflect the limited capital 





NATIONAL TRUST CO., Toronto, 
net profit for 1956 was 6.7% higher 
than im previous year ($510,117 


4. against $478,502). 


deductions, net 
’ or $1.37 per share 
$338,753 or $1 per share in 





fICTORIA & GREY TRUST CO. 
, Ont. net profit for 1956 
at $491,740 ($396,- 

year). 


Government-of Canada 
to $77,287 for 1956 has 


| been set up (%% per annum for 12 





Estates, trusts and agencies under 
administration at year end reached 
a record total of $491,809,666 ($441,- 
744,884). 

Annual meeting is Jan. 22. 

1956 


: 60,308, 790 ‘ashe 
S907. 4TT 6,847,300 








e Petroleum Engineers 











available, particularly for housing. 
But company’s industrial business 
should improve, it is stated. 

It is hoped that increased lime 
capacity being constructed’ for the 
steel, chemical and uranium indus- 
tries will be in operation by this 
summer. 


CONS. INCOME oe 
Years ended Novy. 30: 
Net ——. eo 


1 2 
cagnee 2-for-1 stock split June 1, ses. 
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Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R W. S& Johnston, O.C. Terence Sheard, O.C. len $. Johnston, Q.¢. 
Strachan Heighington 


80 KING ST. WEST TORONTO 
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McCARTHY & McCARTHY 























FOUNDATION OF CANADA ENGINEERING 
: CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical « Mechanical « Structural « Hydraulic 
VANCOUVER « TORONTO - MONTREAL 














PETROLEUM @ CHEMICAL @ PULP & PAPER @ 
TOWER BUILDING, 837 i tt mated 0 ONTARIO 











Certified Public Accountante 





ANTON JENSET. & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Jenset, Licensed Trustee in Bankruptcy 


CORNISH, MITCHELL & CO. 


Certified Public Accountants 
L. #. Cornith 
K. W. Slade W. E. Suchard 


291 DUNDAS STREET, LONDON, ONT. 


H. J. Cornish D. Mitchel 
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* drchleeets and Engineers 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAM AVE. E. TORONTO WA. 4-7421, WA. 3-7990 








URBAN PLANNING CONSULTANTS 


TOWN PLANNERS 


TORONTO 12, ONTARIO 
MU. 1-515) 


194 WILSON AVENUE 
Telephones 








KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL =~ ARRERAS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


for ARCHITECTURE, ENGINEERING, 
PLANNING, EXHIBITION 
HMARVIE THOMPSON and 
STEVEN WARING . 
143 Parliement Street, Toronto, EM. 4-1558 
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Market Comment 


What stocks and 
and what 


bonds are doing 
observers say 





Investment sentiment continues 
to deteriorate and as a result 
markets are slowly sinking with 
a notable absence of buying pow- 
er on rallies. 

The argument for and against 
common stocks roughly lines up 
this way today: 

Higher wages, transportation, 
and money costs with generally 
‘ stepped-up competition for the 
consumers’ dollar is bound to trim 
profit margins of most firms fur- 
ther in 1957. 

Against this the purchasing 
power of the dollar continues to 
diminish. With the continuing 
cold war, the additional wage in- 
creases written into many labor 
contracts, common stocks must 
continue to offer the surest pro- 
tection against shrinking buying 
power of the dollar. Price-earn- 
ings ratios of common stocks are 
now well below the high points 
of previous bull market tops, 





ee ANNOUNCEMEN See 


GENERAL DISTRIBUTORS 
TOKYO OFFICE MANAGER 


Appointment of Frank J. Wertheimber as 
Resident Manager of the new Tokyo, 
Japon, Office of General Distributors Lim- 
ited, was ennounced by Albert D. Cohen, 
President of the Company. in making the 
announcement, Mr. Cohen commented 
that Mr. Wertheimber's appointment and 
the establishment of the new offices, 
situated on the second floor of the Tiger 
Building, Katsuracho, Asokusa, Daito-Ku, 
Tokyo, hed been mode necessary by 
rapidly expanding import activities of 
General Distributors in Japan. ‘The Tokyo 
office,” said Mr. Cohen, “can now extend 
te manufacturers, buyers and other visit- 
ers, broad and efficient facilities for the 
expedition of all General Distributors 
business.” 


MACDOUGALL & MACDOUG- 

ALL (Montreal) 

The Canadian‘economy may be 
approaching a period of consoli- 
delee she idk Hin els 
capital expenditures have 
amounted to 20% to 25% of gross 
national product. The productive 
capacity of several major indus- 
tries has been or soon. will be 
built up to a level more than ade. 
quate to look after the expected 


While capital expenditures this | 
year are estimated to exceed those 
of 1956, many of the expansion 


be some deferments, as have al- | 
ready occurred in the U.S. 


industries showed a 40% increase | 


end of 1956, but the increase was 
modest in relation to shipments, 
which have also been increasing 
steadily. However, with a slight 
downward trend in unfilled or- 
ders inventory accumulation may 
not continue to be a favorable 
factor in supporting business ac- 
tivity this year and could exert 
a negative influence as manage- 
ments endeavor to ease the strain 
on their cash resources. 

Rising costs of production, 
transportation and financing are 


the chances of passing all these 
costs on to the consumer are not 
supported by last year’s experi- 
ence which, despite increased vol- 
ume, showed a declining rate of 
increase in profits as the year | 
progressed so that a stabilizing 
or reversal of the upward trend 
in corporate profits this year is 
indicated. 

Although the earnings outlook 
for many companies is somewhat 
less favorable and the expected 
heavy offerings of new issues at 
higher interest rates than _have 
been available for max years 
will continue to be a deterrent 
to short-term appreciation in 
stock prices, much of this may be 
already discounted and price- 
earnings ratios of common stocks 
are now well below the high 
points of previous bull market 
tops. 

There is no undue speculation 
in the securities markets, nor is 
there any indication that longer 
term inflationary trends have 
been arrested. Money rates ap- 
pear unlikely to go much higher 
and some easing may develop 
later in the year, We can there- 
fore see no reason for liquidation 
of investment holdings in sound 
common stocks. 

For the employment of surplus 





plans are flexible and there may 


Inventories of manufacturing | 


raising the break-even point and 





demand for the next few years. | 


| kateb 
| 


a we | 


24,406 

25.999 

121,899 

3 008 

Net profit 91,590 


37.94 
Earnings per Share me Dividend Becerd: 
Earned . . $0 006 014 


between August, 1955, and the | les 


None paid. 


CONDENSED BALANCE SHEET 
Aug.31 Mar. 3 

1956 I 
$39,878 


71484 35,201 





| Accts., etc... pay. .. 
Total eurr. liabs, oie 


*Mkt, value 

tAfter deprec. of ... 3% 
tDrilling deposits of $16,000 included in 
current assets in co.’s report. 

| Working capital ..... 78,698 31,923 


| LIBERAL PETROLEUMS, Ed- 
,monton, had a net loss of $48,740 in 
the year ended Nov. 30, 1956, up 
from a loss of $8,141 in the previous 
year. 

Company added interests in 14 
wells in the South Sturgeon Lake 
field during the year giving it in- 
terests in 34 wells, reports James W. 
Millar, president. Land acquisitions 
totaled 151,405 acres. Production 
from Blackfoot and Lone Rock wells 
was below expectations but these 
wells now are on full production. 

Company is planning to acquire a 
drilling company as a wholly owned 








investment funds advantage could 
be taken of attractive convertible 
offerings of either debentures or 
preferred stocks providing good 
yields along with opportunities to 
participate in the equity of growth 
industries such as oil, gas, pipe- 
line, steel, food and department 
stores, 


. * « 


ANDRAS, HATCH & Me- 

CARTHY (Toronto) 

We expect that this year the 
industrial market in New York 
and Toronto will follow very 
much the same pattern as in 1956, 








‘LUCK... 422 10 folate 


Two Daily Services... 


WINNIPEG 
WINNIPEG 


TORONTO 
LAKEHEAD 


Consign your shipments to Reimer where a 


high degree of organization means reliable 


service ... where yo 


for Consistent ‘‘on ti 


Here’s what REIMER offers: 


@ BONDED DRIVERS 
@ PRIVATE TELETYPE SERVICE 


@ PROTECTED SERVICE 


@ ON SCHEDULE DELIVERIES 


ur shipments are slated 
me” arrivals. 


NEVER TAKE CHANCES — 
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Calgary, had a net profit of $21,903 
in the year ended June 30, 1956, 
compared with a loss of $225 in the 
previous year. 

A current decrease in production 
is the result of freezing of many oil 
lines connecting the company’s 
wells. 

Company acquired all assets of 
Northern Uranium Mines and par- 
ticipated in drilling of five wells in 
the Eureka field of Saskatchewan 
with four wells now on production . "1 
and the fifth cased awaiting com- iaceamen ear, eanpte 
pletion equipment. Three offset} Def. chges. . ~teeeeee 
locations remain to be drilled. | Beene atts 
Spooner has a 25% interest. Total assets. ........ 

Operating eae have ee Bank loan cores eeeees 
concluded with Union Oil of Cali-| 39°. ste. PAY: «+++ 
fornia for development of Cremona! fetal curr. liabs, ... 
acreage and development of Steve- | Funded debt 
ville acreage is expected to start 
this year. 


Min. int. ew we 
Capital stock . 
INCOME ACCOUNT 
Vears Ended June 38: 1956 


As at Sept. 38: 
Cash 


Sh. cave invest. & int. 
Deposit 


Capital surplus . 
Deficit 


Total revenue 
tAfter deprec. of . 


deposi 
Allow. rec, dev. exp. Werking capital ..... 
Loss 


sale assets . 


83,524 
441,421 
845 


4,852 
315,967 


CONDENSED CONS. BALANCE 


243, 
25,376 
26.427 

471,798 

$101,749 

214,041 

3,931,496 
3,799 
5,112,884 


*After dep!. & amort. 
of | 


3207 234 092 CROSSMAN. to 
tIncludes $83,315 reservation and drilling | peo y- Park, St. John’ s, Nfld. 
its. 


75,428 
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Royal Trust Appointments 


The appointment of John W. Bayne, Robert Brodie and Kenneth A. White as Assistant 
Managers of the Toronto Branch of The Royal Trust Company is amtnounced. Mr. Bayne 
will continue as Manager of Estates and Trusts; Mr. Brodie as Manager of Stock Transfer 


and Mr. White as an Assistant Supervisor of Investments for the Company. 





Ww. 





Bank Staff Changes 


ge BELL to be assistant manager, 
Pe int & Yonge Sts.. Toronto, 

Vv. BIA. to be teller-accountant, Bur- 
lington, Ont. 

J. V. CRESSY, to be supervisor, * ame da 
Development, head office, Toron 

D. J. F. to be + on 
-_ Bay i Algoma, Port Arthur. Ont, 


be bond trader, 214 
St. James St. W.. tread. 
Be a to be ateountant, Lac La 
i 


P. B. GREGORY, to es atmuhed bo the 
accountant’s dept., ‘214 St. James St. W 


Montreal. 
te be attached to the 


a | P. 
: | Neva Scotia: 
Cc. N. R,. DRIEDGER. accountant, Dioug- 
las & Hillside, Victoria, B.C., to be accoun- 
| tant, Whalley B.C. 
| EB. W. LA accountant, St. Clair & 
| Avenue Rd. Toronto, to be accountant, 
| Bancroft, Ont. 
Ly Vv. W. SHULHAN, to be accountant, 


bx to a 
Ww. EDEL, accountant, Whalley, 
| B.C. Ss De accountant, Main & Second, 


R. 


Cc, 


576,027 


E. G. HISCOX, 
British & Foreign dept., head office, 
—. 
w. HOUGH., | be assistant accouat- 
_ Weltie & Yonge Sts., Toronto 
H. , to be accountant, North 


Vancouver. 
1,360,000, G. M. CROSS, accountant, Nipawin, 
47,807 | Sask., to be manager, AY Sask. 
2,312,445 W. E. LUTHER... manager, A“ egg 
1,645,284 | Nfid.. to be manager, Bonavis 
1,176,122 . B. RUSE, assistant manage > teaaied. 
749.532 | Alta.. to be manager, Benticton. ‘B.C. 
| T. G. be accountant, 








GILL, accountant, Bancroft, Ont., 


426,917 to 3 yn ‘Welland, Ont. Winnipask 


ager, 34 Bay St.. 


G. 


Cc. TISDALE, to 
ant, Dundas & Waterloo Bs 


R- 
Wittians 


A. LANGSTAPFTP., on he quaindaens uname 
Toronto, 


W. V_ NYE, to be accountant, Web 
Teronto. 


lington & Yonge Sts.. 


V. PARDY. to be attached to the 
‘= dept., , Ont, 


W. K. PICKETT, ins ate nibatenaadl 
at, Alta. 


A. RICHARDS, to be accountant, 
Alta. 


H. BE. ROBERTSON, to be manager, Bag 


a idan Fark Bee Ont. 
x," S. SKINNER, to be accountant, Quée® 
& Kingston Rd. Toronto. 
E. B. STRATHY, to be assistant account 
ant, Kingston Balsam, Toronto. 
W. D. OMAS., 
ary te Toronto 


TH to be accountant, 
to be ascites ecovunt 
London, Ont 


on. to be accountant, Fort 





Net prof. & surp. 
§Loss or deficit, 


CONDENSED a _—o 
; 19 


As at June 30 
Cash ms 10,039 
Mkt. sec.? ....... aie 8 550 
Accts., etc,, rec. ..cses 14.628 
Inventory Rn er ube 2,905 
Tetal curr. assets . see 156,122 
Invests. (cost) 19,667 
Royalties 33,668 
Adv, & deps.§ ..... eee 24 785 
Leases & devel. 327 208 
Mining properties .. 83,673 
Equipmentt 70,610 

Reorg. exp., etc. . 2.878 
718,611 


Divds. ie “dias. dist, 
uncl, eee eee eee eee 
Total curr. liabs. 
Capital stock ..., 
Distrib. surp. 
Less: Deficit ....icese 
obey value 
; ter deprec 90,882 
‘includes $3,500 deposit shown in curr. 
assets in co.’s report 
Working capital 3,961 


*reeeeceaeee 





We anticipate that .the lows of 
1956 (New York 466.1; Toronto 
433.8) will be tested and very 
possibly broken, but not by any 
significant margin. In our opin- 
ion the condition which will bring 
about the testing of the 1956 lows 
will result from a tapering off of 
buying rather than from exces- 
sive selling. 

We would look for an even 
more selective market in 1957 
than last year and believe that 
as groups the gas, oils, uraniums 
and the steels will show an above 
average performance, Generally 
speaking we would beware of 
small secondary “special situa- 
tions.” In the past the perform- 
ance of quality issues has surpas- 
sed that of the secondary “spe- 
cial situations” and we believe 
this trend wil] continue and pos- 
sibly become: more pronounced 
with time. In other words, in- 
vestors can participate with more 
security and with better success 
in the long term growth of the 
Canadian economy by investing 
first class. 

The current outlook does not 
require disturbing well placed 
quality issues, but we would sug- 
gest that investors examine crit- 
ically any secondary “special sit- 
uations,” the sale of which would 
be a means of upgrading and 
grading and building up liquid 
reserves. During the course of 
the year we anticipate that there 
will be several opportunities 
when investors will be able to use 
reserve funds to considerable ad- 
vantage. 

- - * 
S. G. CHUBB; A. F. Francis & 

Co. (Toronto) 

The purpose in giving the econ- 
omy a push in the direction of 
higher interest rates is, that of 
choking off the more ambitious 
schemes (except those receiving 
the governmental nod of approv- 
al), reducing as far as possible 
demands for wage increases not 
associated with increased output, 
and in this way delaying, and if 
possible stopping, the upward 
movement of costs which has 
largely contributed to the trade 
deficit with the U.S. 

The tools and devices being 
employed take time to do their 
work. There is, however, a grow- 
ing body of opinion which con- 
siders that a plateau of interest 
rates will be reached in the near 
future, after which yields should 
decline. The view is based on ob- 
servation of such phenomena as 
the withdrawal of security issues, 
the reduction in the number of 
housing starts, the décreasing 
slope of the sales curves and lev- 
eling off of the fourth’ quarter 
profits of some companies, and 
similar straws in the wind. More 
cynical individuals note that an 
election is not far off. 

The balance of probabilities 
does suggest some easing of credit 
restrictions within, say, a year or 
two. If that is so, then there is 
no point in investing in savings 
deposits at 2%.%. The investor 
can do much better by employing 
his money in the new securities of 
first-rate borrowers, for not only 
will he increase his current in- 
come greats hes but, when yields fall, 
probably obtain substantial ( 





taxable) capital appreciation 1“ 
Woe 








Tue Door To SECURITY 


POLICYHOLDERS’ DIVIDENDS 
INCREASED 19% 


Higher earnings on investments 
combined with administrative savings made this 
dividend scale.increase possible! 


NEW POLICIES $283,623,748 


This new sales record reflects the public’s appreciation of 
“service beyond the contract”. 


POLICIES IN FORCE $1638,301958 


Crown Life provides benefits in the finest 
traditions of Canadian life insurance to families 
in many different countries! 


PAID OR CREDITED TO 
POLICYHOLDERS 
AND BENEFICIARIES $37,187, 666 


To so many ¢11 “de micacle of ie insurance”, 
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__ DIVIDEND NOTICES 


DIVIDEND No. no 
Hudson Bay Mining 
and Smelting Co., Limited 
A Dividend of dollar and 
pa Oty cents ($1.38) (Canadian) 
Esl Sent da, ase 
able March 11, 1957, to sharehathers 
¥ record at the close of business on 


ehruary 8, £957, 
J. F. McCARTHY, Treasurer. 
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ROBINSON, LITTLE & COMPANY, 
LIMITED | 
WINNIPEG -— MANITOBA 
CLASS “A” DIVIDEND No, 41 


NOTICE Is HEREBY GIVEN that 
& dividend of Twenty-five (25) cents 
@ share has been declared on the 
Class “A” stock of the Company 
Pe able on the first day of March, 
7 to shareholders of record at the 
lose of business on the 15th day of 
ebruary, 1957. 
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Unlisted Mines and Oils 


(By Broker Dealers’ Assec., ef Ont.) 
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new lows; in western oils, nine 
new highs and two new lows. 
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. Prelimin- 
ary earnings estimates of several 
producers reflect the position of 
the industry caught between a 
i price for gold and rising 





The mines have an added prob- 
lem with the Canadian, dollar 
carrying a premium of 4% and 


premium results in lower cash 
income per.ounce of gold with 


4 How to face 
the common 


“BUSINESS. 
QUANDARY" 


Here’s the familiar little — 
that’s upon you whenever t 

a financial doubt in your mind . . si 
or a banking or trade problem that 
needs technical attention. Beware 
the Business Quandary. He wastes 
your time and money. You can't 
outstare him. Youcan tignoré him. 


(U. S.) an ounee, 

Most mines also report con- 
tinuing labor difficulties — in 
some cases severe shortages of 
underground workers is holding 
up vital ore development pro- 
grams. 

The one company to report an 
imcrease in profit in the follow- 
ing list — Campbell Red Lake — 
shows its improvement largely as 
a result of lower. depreciation 
provisions and deferred develop- 
ment charges while output 
increased. ' 


Campbell Profits 
Rise 19% in °56 

Campbell Red Lake Mines, 
earned an estimated 36c a share 
in 1956, an increase from 30c in 
1955, the company announces in 
Seotia manager. He's an expert | 2, estimated earnings statement 
with Quandaries .. . been “liqui- | for the year. 
dating” them for years. How is it Net profit is estimated at 
done? By being on the spot with | ¢1 443.194 compared with $1,214,- 
exact information, complete bank- 903 in 1955. 
ing facilities, years of nt pt * Operating profit was $1,934,343 
and the helpful = 6 agers fat in 1956, ‘A from $1,385,877 in 
expect from The Bank of Nova 1955, with the improvement due 
Scotia. chiefly to lower depreciation 
| provision, lower charges for de- 


When it comes-to banking 
you can call in your Bank of Nova 


Next time a Quandary gives 
you pause, remember your 
manager can help you with the 
fmancial angle. You'll find he’s a 
good man to know’... and to keep 
jn touch with. 








Mines, Oils Editor 

Frank Kaplan has been 
named Mines and Oils Ed- 
itor of The Financial Post. 
He has had long familiar- 
ity with the mining market 
and has been acting head 
of the department for the 
past six months during the 
illness of his predecessor. 


e Your Partner in 
Helping Canaila Grow 


The BANK of 
NOVA SCOTIA | 











‘| the precious metal pegged at $35, 


better over U. S, money, This; 1 


lower at $7.79 compared with 
$7.83. 


Operating Costs 
Cut Sigma Net 

Sigma Mines (Quebec), earned 
45c per share in 1956, off slightly 
from 46¢ a share the: previous 
year, the company says in an 
estimated earnings statement. 
Net profit was down from $464,- 
447 in 1955 to $454,548 last year. 

Production was up over the 
previous year but operating costs 
were higher. 

Sigma milled 414,804 tons of 
ore and recovered 76,743 oz of 
gold in the year compéred with 
407,157 tons milled ‘and re- 
covery of 75,209 oz. of gold in 
1955. Bullion value in ‘1956 was 
$2,654,243 compared with $2,611,- 
474. Operating costs rose to $5.20 
per ton from $5.14 a ton. Op- 
erating profit for 1956 was $509,- 
429, down from $524, - 


Teck-Hughes Profit 
Down at 13c Share 


Teck-Hughes Gold Mines, had 
an estimated net profit per share 
of 13.28c in 1956, down from l4c 
a, share in 1955, President J, C. 
Perry says in a brief report 
covering 1956 operations. , 

Estimated net profit in the 
period was $638,446, compared 
with $653,303 earned in 1955. 

Gross value of bullion pro- 
duced including - cost-aid 
amounted to $1,250,202 and mine 
operating profit was $84,848. 
Dividends from Lamaque Gold 
Mines Ltd. came to $484, 640 iff 





the year. 





General Offices: 44 King St. West, 
Toronto 

New York: 37 Wall St. 

Londun, Eng.: 108 Old Broad St. 
Chicago: Board of Trade Bldg. 

Over 450 Branches in Canada and 
abroad with correspondents wher- 
ever men trade. 


| More VU. K. meney is moving 
en ee eee into Canada’s western 


oil and gas industry (FP, Jan. 
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FREE 


Please send me without obligation on my part, full information 
on Monpre Uranium Exploration Limited, together with the 


_ 
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The Cumco Corporation Limited 
Suite 207, 330 Bay Street 


Toronto, Canada 





Dear Sirs: 


la share. 


More U.K. Cash Flows flies. : 


Buy Devon-Palmer Interest 


16): Latest participation is in 
Devon-Palmer Oils .with two 
Canadian investment’ houses 
handling new financing for an 
“undisclosed foreign anepene: 
tion.” 


The deal with Beveb- -Palmer 
provides a possible $4.2 million 
of new money for the Canadian 
company. Initially, Burns Bros. 
& Denton and Wills, Bickle & 
Co., have taken up. 300,000 
Devon-Palmer common at $1.40 
(Market price, at mid- 





pamphlets and brochures as checked off in the margin. 
Check here: 


The Iron Industry of Canada. 
Abreast the Market. 


] 
2 
3. Locality map of New Brunswick. 
4 


Up-to-date information on 
(fill in name of mining or oil company) 


Name eeeeeeeeee eeeeeeeeeeeeeee eeeeeeeeeee ee 

















NOTE: Maps and 
brochure are being 
prepared in limited 
number Te avoid 
Gisappointment, act 
promptiy. 


Address ... 


City/Town Telephone 
PLEASE WRITE OR PRINT PLAINLY 











| written 2.7 million 
|| $1.40 which are to be taken up 
| by April 30. This is subject to an 





week was $1.85.) 


In addition, they have under- 
shares at 


increase in capitalization. 
Devon-Palmer has some 9.4 mil- 
lion shares outstanding of 12 
million authorized. 

The “foreign corporation” put- 
ting up the money is believed to 
be Rio Tinto Mining of the U. K. 
which already has extensive min- 
ing interests in Canada through 
Rie Tinto Mining of Canada. 
The Canadian company: acquired 
shares in Rio-Palmer Oils, one of 
the companies making up Devon- 
Palmer, when it obtained inter- 
ests held by J, H. Hirshhorn. 

However, the latest acquisition 
of Devon- Palmer shares is re- 
ported to be directly for the 
parent company which is inter- 


What's going on in the mining and 
oil markets —- the facts and rumors. 
By RAY MAGLADRY 


a 





Uranium interest which has featured recent markets is centred 


| ey Oe ene saree where severel compen are grapes 


ing for production. 

Until these issues eased slightly in softer markets, they had} rising 
made advances since early January of from I0% to 65%. Major- 
ity sold up to new 1956-57 highs in this period. 

Blind River firms have received about 70% of the value of 
all government premium price contracts and mill capacity of the 
camp is 80% of the country’s total. 

This table shows recent market action of the stocks: 


1956-1957 
High Low 
s $ 
2253 13% 
4.40 1.41 
18% 8.80 
2.80 1.10 
; 7.10 3.15 
6.75 9.40 4.50 
3.60 4.25 2.10 
4.15 4.65 3.95 
7 


THE BUZZ IN BOARD ROOMS— is about the downward pres- 
sure on copper prices in world commodity. markets. After the 
severe price cuts last summer and autumn, copper appeared to 
be stabilizing and promising long-term prospects of the red metal 
gave a lift to public confidence. But in recent weeks, prices have 
been weakening again. 

Punctuating the concern is decision of Granby Censolidated 
Mining, Smelting & Power to close down its low-grade Copper 
Mountain mine in B. C. Stock is quiet at $11. Other copper stocks 
ease slightly. Noranda drops back from $524 to $50, Falconbridge 
slips to $39% from $40 and Opemiska eases to $115 from, $12. 

Lower priced issues also move lower. Chibougamau Jaculet 
at $3.40 is down from $3.90. Bouzan sells down to $1.07 from $1.35 
and Temagami drops back from $4.40 to $4.20. 

. - = 


Other mining issues continue their declining action but some 
stocks stand out against the trend at least temporarily. Advocate 
Asbestgs, on talk of marketing deal for its asbestos, touches a 
new. high at $6.60, up from $5.35, then settles at $6.25. Penny 
prospect Maralgo, with a new copper-nickel property, trades up | 
to 55¢ from around 47c, dipping back to 43c. 

O’Leary Malartic, making a deal for its Quebec iron ore prop- 
erty, flips ahead to 47c from 40c, later dropping back to 4lc. 
Atlin-Ruffner a strong spot too in moving from 25c to 46c, settling 
at 4042c. Company said to be working on a magnetite iron prop- 
erty in Montgolfier Twp., Que. 

Another standout is Bexspar Uranium which is developing a 
property in B.C. for production under a premium price contract 
for sale of uranium precipitates. Stock moves stromgly to 75c 
from 53c, then trades at 63c. Milliken Lake, after moving to $2.68 
in recent run, eases sharply to $2.10, then partially recovers to 
$2.35. Company reported to be negotiating financing for its Blind 
River property and a reorganization on a 1-for-2 basis or an 
increase in capitalization rumored to be in the books. 

a * 2 

There’ll be no over-supply of uranium 20 years’from now, 
according to a uranium industry review published by John M. 
Easson & Co., a Toronto brokerage house. Industrial demand will 
take up an increasing proportion of output after 1965, will “ex. 
ceed the currently indicated rate of production” by 1975, the 
review says. 

O’Brien Gold Mines, announcing that usual 2c interim divi- 
dend would not be paid; eases,to 58c from 65c. Decision was made 
for economy reasons, company says. 

Lead-zine producer New Calumet Mines, said’ to be facing a 
break-even operation this year, sells down to a 1956-57 low at 
37c compared with 42c recently, then partially recovers to 4lc. 

= * on 


ON THE OIL AND GAS FRONT—Stocks of most western oil 
and gas interests continue downward movement with most issues 
sagging to below their 1956 closing. levels. 

A strong issue, Devon-Palmer moves to $2.02 from $1.77 on 
news of an underwriting of 300,000 shares at $1.40 plus option 
to buy 2.7 million shares at the same price by April 30. Uniden- 


tified foreign: interest behind the deal rumored to be the giant 


Rio Tiato Co. Ltd. of London. Devon-Palmer stock settles at $1.85. 

Cree Oil also shows some strength in declining market edging 
up to $4.60 from around $4.50. Cree recently reported light grav- 
ity oil show in Rimbey field of Alberta. 

Provo Gas, recefhtly staking wellsite on farmout land from 
Western Naco Petroleums in east-central Alberta, is easier? at 
$2 compared with $2.20 a week ago. Triad Oil slips to $8.35 from 
a recent price of $8.70. Company is active in Lac la Biche area of 
northeastern Alberta where it has staked location for three ex- 
ploratory wells. 


Take Advantage This Mine Law 


For Your Income Tax Claims 


Income tax time will soon be} panies engaged in production of 
rolling around. Investors in Cana-joil, gas and certain metals and 
dian common stocks are starting | minerals. The thought behind the 








STOCK 
Trans Mountain 
Trans Prairie 
Coldstream Co} »per 
Cons. Haliutwel! 
Norpax 
Nickel Rim 
Midrime 
Triad Oil 
Can. Dev 
Pembina p re 
Interprov. Fis 
Northern (‘a 1ada 
Consol. I-lic Mac 
Atlas Stee.s 
Central Leduc 
Del Rio . 





Western Decalta 
Cons. Regcourt 
Can Met 





Properly Informed Re 


Subscribe te “Stock Market News & Comment” and Become 
garding Market 
Stecks During 1957. 


Stock Market News & Comment Ltd., Securities Adviser, 


Cc. W. E. Scott, President, 


80 Richmond St. W.. Toronto, Canada. 


SUBSCRIPTION RATES:' $15.00 for 25 issues; $30.00 for 50 issues; | 
$5.00 Trial Service; only (10 issues), Airmail Serv 


I enclose m 
your Weekly Market 
Comment”. 


Name 


eee eee eee 


Among the recommendations made during 1956 are the follow- 
ing 16 stocks showing up to 300% > profit _ 


Choate Sor te.sam of $. issues of 
Letter Service, “Stock Market News and 


ested in long-term. investment 
| in Canada’s oil and gas-industry. 
Taking up of the remaining 
2.7 million shares at $1.40 is be- 
lieved dependent on clearing of 
foreign exchange obstacles in- 
cluding approval of the Bank of 
England. 


Clear Financing 
For Copper Rand, 
— Chiboug. Jaculet 


$49.75 . Shareholders ‘of Chibougamau 
9.50 RE Jaculet Mines and Copper Rand 
1. = Chibougamau Mines have approv- 
/ ed measures to provide senior 
financing to bring the properties 
.| into production. 

Financing for both mines is be- 
ing provided by Patino of Canada 
which will finance Chibougamau 

| Jaculet through Copper Rand 

(FP, Dec. 29). The deal will give 

Patino 1.3 million shares of Cop- 

per Rand, and will give Copper 

| Rand 924,000 shares of Jaculet. 
) 





in 1956. 
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In addition, Jaculet shafehold- 
ers approved authorization for 
‘$10 million of 6% bonds to be 
purchased by Patino through 
Copper Rand 
Jaculet. 
Copper Rand shareholders gave 
approval te an increase in author- 
ized capital by 1.3 million shares 
to a total of 63 million shares. 
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Mevements in Canadian - md 





Jaculet President R. P. Mills 


to look at the depletion allowances 
they will be able to claim on divi- 
dends received from mining and 
oi] companies. 

Under income tax legislation, a 
holder of a dividend-paying Cana- 
dian stock may deduct 20% of his 
net dividend income and can 
claim up to 20% depletion allow- 
ance in certain cases. 

The 20% tax credit applies to 
all Canadian common stock divi- 
dends. The depletion allowance is 
on a sliding scale and covers com- 


Lamaque Gold 
Profits Reduced 


Estimated net profft of La- 
maque Gold Mines, for 1956 
amounted to 24.24c per share, 
down from 26.47c a share in 
1955, President J. C. Perry re- 
ports. Total net profit is esti- 
mated at $727,058 compared with 
$794,190 for the previous year. 

Gross value of bullion pro- 
duced plus cost-aid was $4,380,- 
359 from 731,216 tons milled. 
Mine operating profit was $783,- 
319, 





’ 





reports completion of a series of 


depletion allowance is that the as- 
sets are wasting such as ore or 
oil in the ground. 

McLeod, Young, Weir & Co., 
have prepared a list of some lead- 
ing companies where this de- 
pletion allowance applies and the 
amount allowable. They explain 
the allowance as: 

—10% .if mineral profits are 
25% and up to 50% of a company’s 
income. 

—15% if mineral profits are 
90% and up to 75% of income. 

—20% if mineral profits are 75% 
or more. 

—15% in the case of Canadian 
companies operating outside Can- 
ada where mineral profits are not 
less than 50%. 

Here is the McLeod, Young, 
Weir list. 


American Nepheline 
Ang)lo-Huronian 


Barymin 
Calgary & ‘Edmonton Coe. scee@ese 
Camptet: Red Lake Shoaher 
Castie-Trethewey . 
—. soy & Smelting . 

e 


East er 0 é éomindedites 
Faicon. age: ‘Nickel 
Giant ¥< ‘lowknife Gold 


shallow holes on the No. 2 zone} Hudson 


designed to cut the eastern ore 
body above the 300-ft. level. All 
holesintersected the zone, in- 
dicating the upward extension of 
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— HAPORTANT DEVELOPMENTS — 
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275 in the same quarter of 1955, 
Mr. Cunningham-Dunlop told 
shareholders. 


The 1955 quarterly production, 


however, was about $36,000 high- 
er than actual operating profit 


February 2, 1957 








$7.50 a yeor; $4.50, 6 months 





THE NORTHERN MINER 
TORONTO 1, CANADA 


25c¢ at dealers 














due to a plus-adjustment in out-; December 


shipments of lead con-|ating profit for December, 1956, 
centrates to Belgium added to the! was $14,889. 








BAKELITE COMPANY 
DIMSION OF UNION CARBIDE CANADA, UmitED 


TORONTO 
MONTREAL 


Here is one source offering 
the widest range of Plastics, 


plus .i: 


the assistance of technical representatives to 


PHENOLICS 


guide you in their correct applications. Many . 


Canadian companies are using this con- 


venient, single source for plastic materials 


POLYETHYLENE 


POLYSTYRENE 


ond Helpful information. You can benefit te * 


same way—quickly and profitably. Bokelite 
Company is the sdchiieg in the plastics field, 


and has served Canadian Industry for over 


30 years. 


EPOXIES 


POLYESTERS 


A chief supplier of Plastic Raw Materials to Inc 


BELLEVILLE, ONTARIO — es 
ST. CLAIR AVE. EAST, TO! 


TORONTO: “a 


MONTREAL: 1475 vent es ONTREAL 2 
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) ae (CANADA)LTD. 


The finest Machine Tools 
in their class 
available anywhere 


SAANUFACTURERS OF, : 
VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 

EXCEL MACHINE TOOLS 


write, telephone or wire 
for complete details 


BPEELIOED covievotnen cca 


for 


MACHINE 
TOOLS 
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NOTICE OF MEETING OF 


Holders (hereinafter called “Debentur ”) of the 
5%% 10-Year Collateral Trust Debentures of 


KILEMBE COPPER COBALT LTD. 


| (hereinafter called the “Company”) 
TAKE 
Board Rov of Crows, 


Crown 
rio, om the 2th day of February, 196, at tenth 
renoon (Toronto Time), for the surpose 
t, geaeing an Extraordinary Resolution 
r ! (hereinafter called the ‘“Trus 
1955, made between the Com wn Trust 
ee srengntures and of the ierhenant ( 
m narepment Gated as of October 1 
ome Frobisher (heretnafter led “Fro 
mpany (hereinafter called the ‘‘Trustee’’), for the 


G@) sanctioning amendment of the Trust ; 
pletion Agreement so as to— Deed and the Option and Com- 


and Frobisher 


‘. «ts 








der’ 
ursuant to t 
Deed’*), { 


cobalt. 
the Company wilt proceed with the 
said cobalt section only.at such time Board 
tors of the Company determines. wr = 
vide that the presently stipulated annual 


) 
| anet, Atrioam currency) which iilesbe Mines 


peny from Kilembe sufficient to 
the purchase and/ 


on that the ul, b to “* 
ee & Company wil. the following dates, furnish 
for 
as follows: ' 





things as may % 
carrying out foregoing. 

@ii) fo such further or other action as may be considered advisable; 
an 


Gv) adjourning the meeting from time to time for further consideration 
of any of the matters mentioned above or any other matter which 
may ~ ae before the meeting or any adjournment or adjournments 

reo 


This notice is Gen pursuant to the povrenens the 
the intent that any Extraordinary Resolution passed at 
or any adjournment thereof shall, if passed in a 
tained in the Trust Deed in that behalf, be binding upon 
present or absent, and each and every Debe 








rea 
bution or Resolutions to be submitted thereat. 
NOTICE IS FURTHER GIVEN that, 
the Trust Deed and the Regulations made 
Siitoct Soda’ tsk 
> u u 
instrument in —- § 
be t and to vote 
rnments thereo! 








_ Dome Western Spreads Its Wings — 
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Dome Exploration Shares Rise 131% 


PROFITABLE 
PRODUCTION 
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serves at $1.00 per bbl gas at 3c 
per mcf., investments at approxi-| i 
mately 40% discount from the in- 
dicate. market value, land hold- 


1956 








By FRANK V. KOCLIK 
Ross, Knowles & Co. 

Founded only six years ago, 
Dome Exploration (Western) Ltd. 
has grown into one of the out- 
standing independent representa- 
tives of the petroleum and gas 
exploration industries in Canada. 
Despite its short existence, the 
company has succeeded in accum- 
ulating large crude oil and gas 
reserves, sizable land holdings 
and valuable share interests in 
outside ventures—all at the leas 
possible cost. ,' 

The present position of Dome 
Exploration can be more appre- 
ciated once we realize that this 


North Virden, East Hargrea 
South Regent and Ebor in Mani- 
toba. | 


8 


are so far wholly owned and are 
in areas of active exploratory 
drilling. Activities are being car- 
ried out in many areas in all four 
provinces and the company’s 
status in this respect changes 
practically every day. 
Reserves 

The latest estimates of proven 
rese.ves have been placed at 22,- 


1 600,000 barrels and further prob- 


able reserves at 2,500,000 bbl. Gas 
reserves are estimated at approx- 
imately 9,600,000 cu. ft. However, 
most of the original gas reserves 
in the Provo, Westlock and To- 
field areas of Alberta were sold 
to Prove Gas Producers in ex- 
change for 2,400,000 shares of the 
latter company. 

The unusual thing about the 
company's crude oil reserves is 
the low average cost per barrel 
at which they were acquired. The 
company estimates that it did not 
pay more than 36-40c per barrel 
of oil. 

Some of the new fields, such as 


| accrued to the company’s interest 
from production in all fields in 
1955, representing an increase of 
45.2% over the 530,039 bbl pro- 
duced in 1954. 

Net production, after deduction 
of all royalties, rose to 641,703 
bbl from 442,440 bbl in 1954, an 
increase of 45%. This increase re- 
sults largely from the success of 
exploration and development pro- 
gram in southwestern Manitoba 


and southeastern Saskatchewan. — 


Average net daily production 
for 1955 was 1,758 bbl, compared 
with 1,212 bbl in 1954. Daily av- 
erage for the last quarter of 1955 
was approximately 2,000 bbl. 

Production for the first half of 
1956 increased approximately 
25% over the corresponding 
period. of 1955, and a further in- 
crease is anticipated as more de- 
velopment wells are completed. 

By the end of the year, the 
company reported that i* had in- 
terests in 98 producing oil wells, 
equivalent to ownership of 53 net 
wells, in addition to several 
capped gas wells. 

Other Interests 

Throughout a period of years, 
Dome Exploration has acquired 
various interests in other com- 


in panies which, at some future date, 


may become a quite valuable part 
of the company’s assets. As men- 
tioned before, 2,400,000 shares, or 
37% of the outstanding stock, of 
Provo Gas are held, In addition, a 
10% interest is owned in Western 


_| Nace and an 8.6% interest in 


Westspur Pipeline. An unstated 
interest is held in the Alberta 
Natural Gas gathering line 
and Pembina Line. 

The book value o: the com- 
pany’s investments is approxi- 
mately $1,500,000. However, the 
present quoted market value of 
these holdings would be much 
_— possibly close to $6,000,- 


Profits 

Net profit of $110,000 is report- 
ed for the nine months of 
1956 against a loss of $190,000 in 
the like 1955 period. Revenue 
from crude oil sales in the latest 
period increased to $1,478,000 
from $1,267,000 in the first nine 
months of 1955. 

Up to recently, the company’s 
efforts have been concentrated 
on improving physical holdings 








discoveries. 
A total of 760,418 bbi of oil 
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$721,161 
1 

$(179,272) (318,454) 

257.248 1,066,445 

436,227 405,881 , 442,440 
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net bbis.) ..<cescececees, 16,800,000 


Here’s Deme’s Growth Pattern 


1954 
1,301,534 
896,036 


1955 
1,773,958 
1,193,965 

89,305 


1953 


89,005 
1,227,560 
115,391 
26,924 


826,236 

{510,70S) 

(460,112) 

641,703 

Aa (0ain 1788 

16,300,000 18,300,000 21,000,000 
© 





ings at $1.00 per acre, less the 
outstanding debt and bank loans, 
we would get a very conservative 
per share appraisal of the com- 
pany’s net worth of approximate- 
ly $12.00. Dome shares were re- 
cently trading at about $9.25. 
Dome Exploration (Western) 
is one of the more attractive of 


and increasing exploration activ- 
ities, From now on Dome Explor- 
ation’s establislied and increasing 
production should result in an 
improved financial position along 
the lines of earnings for the first 
nine months of 1956. 


Considering the company’s re- sd 














LYNDVUE MINES LIMITED — 


SELF-POTENTIAL SURVEY REVEALS 

THE FIGURE 4 ANOMALIES ON 

ONE-THIRD OF ONE COLUMBIUM- 
TITANIUM CLAIMS GROUP 


AREA COVERED BY 
SELF POTENTIAL SURVEY 
APPROX. 30% OF “A PROPERTY 
WHERE 
: \ BEEN DISCLOSED 
RMN stassini 
fessini_. 
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ay ney 5 crews of St. Lawrence Drilling Company have commenced drilling 
to follow up indications of ore zones of soll chamiel’ trakahtiay to teen 


ial survey of an area roughly 30% of the “A” property of 840 acres 
istassini River. 
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ENGINEER REPORTS 


Mr. H. J. Bergmann, Montreal engineer and Ogist, states: 

“The sali-potentiel survey was successful in an four anomalous areas, 
coincides with a structure containing titanium mineralization. This 

reading obtained in the survey and indicates that the titanium mineralization 
electrical conductor. 


“This evidence gives great encouragement that the ocher self- i 
ae suney wad: oe Louth: alee: war oak be ea ta aera minerali 
resent a major deposit of titanium together with columbium. 


“The lack of a magnetic anomaly rules out the ili 
high readings. Thus the chances ate exceedingly 1 that they may be 
se pect ag aeephert pagar pmamem ny be ie i ite in 
All but the last coul he of ee ee eee 
investigation.” Elsewhere in his report, Mr. Bergmann said: “There 
seminated graphite could be the cause of the anomalies but is at 
that they are caused by ilmenite or sulphide mineralization.” 


e% 
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B 


4% 
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ASSAY REPORTS 


Rock samples from the “A” property were assayed by the Quebec 
tories at = to 49.77% titanium oxide and 11% columbium oxide. 


Rock samples from the “B” property, a gr of 826 acres 144 miles southwest 
semath, beneped ot. 10% columnbium and as high as 58.9% titanium, wich smell 
amounts of thorium 


and uranium. 


EXPLORATION TO DATE | 


eee goers has been carried out on the “B” property, where « maia trench has bees 
opened up for more than 200 feet. Cross trenching is in progress. 
Camp buildings heve been built and a road opened to the highway a mile distant. 


ADEQUATE FUNDS FOR EXPLORATION . 
Officers of Lyndvue Mines Limited odiigerte fnnls eunlidite fos extention. ion. Cash 
into the treasury for shares totals $1 reece te cc anauetin eal 
tion, leaving approximately $123,000 on hand as of January. j 


-LYNDVUE MINES LIMITED 702-60 sv. sames srecer weer, monreea, 7.2. 


(Ne Persona! Liability) 























The perfect prelude to Eng- 
land in the Spring—an un- 
forgettable voyage aboard 
arenowned White Empress. 
You enjoy every shipboard 
luxury in spacious public 
rooms, enclosed promen- 
ade decks, aify staterooms 
... topped by world-famous 
Canadian Pacific service. 


Book now for Thrift Season 
fares in effect until April 8 
-~First Class from $222; 
Tourist from $157. 


SARINGS TO LIVERPOOL 
FROM SAINT JON, N.B. 
Feb. 5 Empress of Britain 
Feb. 15 Empress of France 
Feb. 26 Empress of Britcin 
Mer. 12 Empress of France 
Apr. 6 Empress of France 
FROM MONTREAL 
Apr. 16 Empress of Britain 
Apr. 23 “Empress of Scotiand 
Apr. 26 Empress of France 
Apr. 30 Empress of Engiend 
*calls at Greenock 
SPECIAL SARLING FROM NEW YORK 
TO LIVERPOOL 
Mar. 30 Empress of Scotland 
Assistance with passports and full infor- 


mation from your local agent or ony 
Conadian Pacific office. 


Canadian Pacific 








how to. 


spend $4 
to earn 
more in 
1957. 


Business in 1957 will be quite good 
~— for some people. There will be 
more capital investment, more 
eonsumer spending because con- 
sumers will earn more in the year 
ahead. 


What about you? 


You and your company can earn 
more in 1957 by keeping in touch 
with significant sales and advertis- 
ing trends, by seeping informed 
on latest developments ir, 
merchandising and distribution. 
Let Marketing keep you informed. 


Marketing is essential week-by- 
week reading for sles and adver- 
tising people right across the 
country. Here's what you get: 


News about selling: Are you keep- 
ing up with your competition? 
Moving ahead? what modern 
merchandisers are doing tomove 
their goods. You'll sell more, too. 


News about merchandising: Sec 
what Canada’s leading companies 
are doing to shift their product. 
from factory to consumer. See 
how their sales efforts are integrated 
all along the line, from .nitial 

~ distribution to dealer aids. 


News about advertising: See the 
research and planning that goes 
into the million dollar campaign 
as well as the $500 promotion. This 
will help your business in 1957, 


PLUS ... short graphic features 
that help salesmen sell, that will 
help you and your company 
more inthe year ahead. — 


To get Marketing, simply tear out 
this ad and attach to your letter- 
head or sheet of with 
prve tage ask us to bill 

, or ask us 
you. tee g 


Marketing 


404 University Avenue, 
Boveowes © 





Doliticians 


- of gasoline 


The pains 


have 


rationing 
brought new troubles to the old Mother of 


Parliaments. 


The House in all its dignity has had to con- 
sider the case of John Junor, editor of Lord 
Beaverbrook’s Sunday Express. 

In a scathing editorial that newspaper stat- 
ed that while ordinary little people whose 
livelihood depended on petrol were suffering 
to the point of ruin, the tanks of the politi- 


cians were overflowing with 
abundance. 

The unfortunate thing .in 
the Sunday Express attack 
was the use of the word 
“politicians,” according to the 
parliamentary committee of 
privileges that was asked to 
define whether Mr. Junor 
had treated Parljament with 
contempt. 

The word “politician” ob- 
viously meant members of 
Parliament. 


As a result Mr. Junor was 
ordered to appear at the bar 
of the House and apologize. It 
was a painful scene, but the 
editor performed his task 
with an impressive dignity. 

What had really happened 
was this: 

Members of Parliament are 
allowed only a very small ra- 
tion of coupons, in fact just 
enough for emergency re- 
quirements. But by some 
blunder the local political as- 
sociations of all parties had 
been supplied with coupons 
that were not only adequate 
to their requirements but 
more than adequate. 


Missed the Target 
But Hit a Bull’s-eye 


As a result of the whole 
unhappy affair, there is now 
a move which may or may 
not succeed that there should 
be an all-party truce in the 
constituencies. This would 
result in the canceling of all 
meetings and occasions which 
would necessitate the use of 
petrol. 


Thus the Sunday Express 
may comfort itself that hav- 
ing aimed at the wrong target 
it has at least scored a bull’s- 
eye. 

* ” * 

Despite the multitudinous 
tribulations, Britons still re- 
joice in a sunbath of good 
humor. 


The stock market has add- 
ed to the good humor by 
being almost buoyant. De- 
spite President Nasser’s 
knavish trick, the oil shares 
have been crawling upward. 


' But what has given the 
British morale a much need- 
ed boost is the announcement 
that within a comparatively 
short space of time Boeing 
super-planes will be running 
a six-hour service across the 
Atlantic. 


BOAC has ordered 15 of 
these planes for delivery in 
late 1959, 


No doubt the Americans 
will meet the challenge with 
their usual adaptability, but 
it is good to see that the Brit- 
ish have no intention of lag. 
ging behind in the friendly 
battle of the air. 

It is also a matter of satis- 
faction that Hugh Gaitskell, 
the Leader of the Opposition, 
made some sensible speeches 
in the U.S. 

He is neither glamorous nor 





theatrical, but he speaks well 
and with an unforced dignity. 


Mr. Gaitskell Has 
Much to Live Down 

He still has to live down 
his savage attacks on Sir 
Anthony Eden during the 
Suez crisis, just as he still has 
to face the ultimate challenge 
of Aneurin Bevan who is rid- 
ing on the crest of the wave. 

If Gaitskell leads his party 
to defeat at the next election 
that will be. the end of his 
leadership. 

. = oa 

However, there are other 
problems on the home front 
which are of particular con- 
cern to those who are involv- 
ed. One of these is the situa- 
tion of commercial television. 
It just cannot make ends 
meet and is asking the 
national treasury to come to 
its assistance. 

For some reason the view- 
ing public seems to look upon 
the advertising plugs as part 
of the ‘entertainment. 

Instead of rushing out next 
day to purchase those com- 
modities which have been 
praised in such. unctious 
tones, the British public 
seems to prefer to read the 
advertisement in a news- 
paper or a magazine. 

Every day of the week ex- 
cept Sunday a multitude of 
people travel to the big 
centres such as London, Man. 
chestey, Glasgow and Liver- 
pool and, to while away the 
double journey there and 
back, they read the news- 
paper and magazine adver- 
tisements. 

BBC television, of course, 
has no problems of revenue. 
It is financed by the national 
treasury and gets its revenue 
from the license paid by 
every owner of a set. 


Commercial Television 
In Cash-Poor Quagmire 
With some justice, com- 
.mercial television contends 
that it should be given a 
share in the license money 
since it offers an extra service 
to the viewers and thus helps 
to popularize the sale of sets. 

But so far the Government 
has shown no signs of soften- 
ing its heart. 

The paradox of the whole 
affair is that the live theatre 
and the big cinema circuits 
did better in 1956 than in the 
previous year. It may be that 
television has so accustomed 
people to entertainment that . 
they are lost without it and 
seek variety. 

It is the magazines that are 
feeling the strain. News- 
papers are a necessity, but 
the television set is playing 
havoc with the periodicals. ~ 

The British magazine edi- 
tors with their pages varying 
from 44 to 54 per issue gaze 
with awe at the vast acreage 
of Canadian publications. 





Mussens Profit is Up 65% 
Offer Stock, Debentures 


MONTREAL (Staff) Net 
profit of Mussens Canada Lid., 
Montreal equipment firm, in the 
year ended Sept. 30, was $422,603, 
up 64.6% from $256,817 in previ- 
ous fiscal year. 


The earnings were reported in 
connection with company’s first 
public financing, comprising 20,- 
0C0 common shares at $14 and 
$1,250,000 in debentures with war- 
rants (FP, Jan, 26). | 

The offering was made~ by 
Reyal Securities. . 

One of the largest of its kind 
in Canada, Mussens is distributor 
of Allis-Chaimers and other 
heavy industrial equipment in the 
Ottawa Valley, Quebec.and the 
Atlantic provinces. Company’s 
activities includes sale, servicing 
and parts distribution to mines, 
contractors, hydro-electric, pulp 
and paper companies and indus- 
trial plants of crawler tractors, 


retire a first mortgage on one of 
company’s Montreal properties; 
$125,840 for purchase of property 
now leased in Quebec City; $725,- 
000 for reduction of bank loans 
secured by demand first mortgage 
bonds; balance (after payment of 
financing expenses estimated at 
$20,000) for general corporate 
purposes. Annual interest charge 
on all debentures to be outstand- 
ing will be $71,875. 

After giving effect to the pres- 
ent financing, capitalization will 
comprise: debentures, $3.5 million 
authorized, $1,250,000 outstand- 
ing; preferred shares ($50 par) 
$2 million authorized, none out- 
standing; n.p.v. common slares, 
200,000 shares authorized of which 
161,250 will be outstanding. Of 
the unissued common shares, 24,- 


concrete and asphalt equipment, | tures. 


diesel engines, permanent and 
materials handling equipment, 
power shovels, diesel pumps, elec- 
tric generator sets and equipment 
of an allied nature. 

Head office is in Montreal while 
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In the book trade Lord 
Beaverbrook’s ‘‘Men and 


500 tank cars to its fleet and is 
‘ at present building a new repair 

There are some rumblings | depot in eastern Montreal Island. 

of criticism that Beaverbrook, [In addition new repair facilities 
by acquiring the private pa- | were recently completed in Moose | 
pers of Lloyd George, Bonar | Jaw, Sask. 
Law and others, is creating To facilitate the expansion pro- 
British political history to his |#@™, company has increased 
own pattern. authorized share capital from 
200,000 to one million shares. The 
additional stock will be sold, over 
a period of time, to the two parent 
companies on the basis of their 
present holdings in Canadian 
General Transit. Price was (not 
disclosed. ; 

Present size of the company’s 
fleet is 4,200 tank cars of various 
types, 25% of them belonging to 
General American Transit Corp. 
General American is a major 
lessor of tank cars in the U. S. 

Canadian General Transit is 
one of three companies that lease 
tank cars to shippers in Canada. 

Depending on type, the tank 
cars range in cost‘from $12,000 
to $30,000 each and rent from 
under $100 to over $200 per 
month. 

It is reported that the majority 
of the 500 additional cars toe be 
acquired by Canadian General 
Transit will likely be built by 
Canadian Car & Foundry, the 
major stock holder in. General 
Transit. | 


COSTUMES 


Adams 

-OSTUME RENTALS 

Complete Selection 
93 KING £., TORONTO - EM. 8-7159 


Lord Beaverbrook 
Has Not Distorted 

Certainly the contemporary 
historian has the double 
power of including and leav- 
ing out. Thus he does not 
have to distort facts, but 
merely manfpulate them. 

To the surprise and even 
the chagrin of some of his 
critics Lord Beaverbrook has 
shown a keen sense of re- 
sponsibility in these matters. 
He has not gone in for distor- 
tion or suppression. 

We would not be surprised 
if his next attempt at biog- 
raphy is Canada’s Mr. St. 
Laurent. 

But on second thought, Mr. 
St. Laurent was not born in 
New Brunswick which Bea- 
verbrook has embraced with 
an all-consuming warmth 
that could not be greater if 
that province, instead of On- 
tario, had been his birthplace. 

As the Beaver seems to be 
immortal without being di- 
vine, he may have decided to 
wait and do a book on the 
premiership of John Diefen- 
baker at Ottawa. 


Ma. Crasstons Tae Marouts er Haatincoon 


LADSTONE was Prime Minister when y the late J. B. Rolland, ap- 
Superfine Linen Record Was born in Senate by Sir John. 
1882. Documents which through ; , 

the hands of British Cabinet ; 
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WEAD OFFICE AT MONTREAL + BRANCH OFFICES AT TORONTO, WINNIPEG AND VANCOUVER + MILLS AT ST. JEROME AND MONT BOLLAND, 
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— A contemporery print by courtesy of Harper's Faallly 
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Two Great Canadian Companies 
Join Forces 


To Serve The Truck Transport Industry 


TRAILMOBILE 


and 


NATIONAL STEEL CAR 





¢ 


New horizons are ahead for Canada’s truck 

transportation industry . . . an exciting era of new expansion, 
new routes, new dependence of all Canadians 
upon truck and trailer transport. 


To serve this unfolding era two great 
companies have joined forces. Now, the fine 
trddition and engineering knowhow which make — - 
Trailmobile trailers first in quality and craftsmanship 
are combined with the resources and Canadian 
management of National Steel Car Corporation. 


it's a great new team .. . to join a great and 
growing trucking industry in the adventure 
of tomorrow. 


CANADIAN TRAILMOBILE LIMITED > 


- Head Office: P.O. Bex 70, Station H, Toronte 


SRANCHES: Vencsuver + Edmonton + Calgory + Winnipeg ©  Mobleske (Weet Torente) + 
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